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Construction & infra firms: Bad bets

THE SMART INVESTOR 2

These sectoral firms have been amongthe biggest wealth destroyers in the past 20 years

KRISHNA KANT
Mumbai, 30 January

ompanies in the construction
C and infrastructure sector have

been among the biggest
underperformers and  wealth
destroyers in the stock market in the
past 20 years. The sector has also
seen a wave of corporate failures and
bankruptcies, making it tough for
retail or non-promoter shareholders
to make money on their investments.

The numbers suggest that com-
panies in the infrastructure sector go
through a typical boom-and-bust
cycle. First, there is a sharp rally in
the share price as companies report
rapid growth in revenues and profits,
but then earnings growth loses
steam, triggering a big sell-off in
these stocks and a further decline in
share prices that lasts for years.

For the poor showing by these
companies, analysts blame high
debt, poor return on capital and
equity, and the inability of these
firms to sustain growth and earnings
when financial and macroeconomic
conditions turn adverse.

Business Standard has analysed
10 infrastructure stocks that have

gone through
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infrastructure cycle in the
sector go through  past 20 years;

their current
share price is
a fraction of
their all-time

a typical boom-
and-bust cycle.
Analysts blame
high debt, poor

return on capital, highs.

and equity for the For exam-
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these companies  price of
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Associates jumped 20 times between
2004 and 2007, and the stock was
included in the benchmark Nifty50
index. Its fall was equally swift.

Within 12 months of hitting an all-
time high in December 2007, the
stock price declined by 85 per cent
in 2008; there was a recovery in 2009
but the stock never reclaimed its
2007 high and once again declined
in 2010, never to make any signifi-
cant recovery again.

The stock is currently trading at
%8.96 per share, down nearly 95 per
cent its all-time high share price of
%284 reached in December 2007.
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Similarly, Anil Ambani-owned
Reliance Infrastructure rallied 300
per cent between January 2004 and
December 2007 but then lost 99 per
cent of its value over the next decade.
The stock is currently trading at ¥119
a share, still down 95 per cent from
its all-time high in December 2007.

Punj Lloyd, too, witnessed a sim-

ilar crest and trough. The stock ral-
lied 150 per cent in 2007 but lost 99
per cent of its value over the next dec-
ade. Its shares last traded at 32.23
apiece, down 99.6 per cent from its
all-time high share price 0f3544.7 in
December 2007. The company was

meeting listing requirements.
Similarly, GMR Airport
Infrastructure is currently trading at
%37 per share, still down 70 per cent
from its all-time high. There has
been a similar level of wealth
destruction by other companies in

Source: Capitaline; Compiled by BS Research Bureau

Suzlon Energy, GVK Power &
Infrastructure, and Reliance Power.
Highway operator IRB
Infrastructure Developer has been an
exception and has witnessed a sharp
rally in the past three years.
Despite this, its stock price has

Nippon India AMC profit up
18% in (3, income rises 5%

Nippon Life India Asset
Management Company (AMC)
has reported an18 per cent
year-on-year jump in profit to
%205 crore inthe third quarter
of financial year2023.
Totalincome increased
5 percentto
416 crore.
"While Q3
was a volatile
quarterwith a
positive biasfroma
macro standpoint, we grew
our assetsinthe desired
segments and increased
profitability," said Sundeep
Sikka, executive director &

chief executive officer, Nippon
Life India AMC.

The company's average
assets under management
(AUM) grew & per cent inthe
December quarterto

%2.9trillion. The
— individual AUM

increased 18 per
centto®1.6
trillion. AUM from
outside of the top
30 cities stood at
¥56,230 crore at the end of
2022: anamount15 per cent
higherthan atthe end of
2021, the companysaidina
pressrelease. ABHISHEK KUMAR

FirstMeridian files for IPO,
cuts issue size to ¥740 crore

Staffing firm FirstMeridian
Business Services has refiled
preliminary papers with
capital markets regulator Sebi
and hasreduced itsinitial
public offering (IP0) size to
X740 crore from 3800 crore.

Theinitial share-sale
comprises fresh issuance of
equity shares worth¥500 crore
and an Offer For Sale (OFS) of
%690 crore, according tothe
Draft Red Herring Prospectus
filed with Sebi on Friday.

As part of the OFS, promoter
Manpower Solutions will sell
shares worth ¥615 crore while

existing shareholders New
LaneTrading LLP and
Seedthree Trading LLP would
sell shares worth ¥42.5 crore
and332.5 crore, respectively.

The company has proposed
to utilise the net proceeds from
the fresh issue towards the
payment of debtand general
corporate purposes.

JM Financial, DAM Capital
Advisors, Edelweiss Financial
Services and IIFL Securities are
the book running lead
managers to the issue. The
equity shares are proposed to
be listed on BSEand NSE.  PTI

Gold prices rise as investors
await Fed's stance on rate

Gold pricesedged up on
Monday on a weaker dollar, as
investor attention moved to
central bank meetings this
week for clarity on their rate
hike strategies, with key focus
onthe US Federal Reserve.

Spot gold gained 0.1 per
centto $1,928.36 perounce.

US gold futures were steady
at$1,929.70.

"Gold is easing away froma
nine-month high asthe US
dollarandyieldsstabilise, as

said Han Tan, chief market
analyst at Exinity.

The dollarwas 0.2 per cent
lower, making bullion, which
is priced in the US currency,
more attractive for customers
holding other currencies.

Asthe Chinese economy
continuesto open up, there
will be greaterindustry and
luxury demand for gold, said
(lifford Bennett, chief
economist at ACY Securities.

Gold, which pays no

A

>

suspended from trading in October the sector, such as Hindustan remained range-bound in the markets eagerly await the interest, tends to benefit when

last year by bourses for its failure of Construction, Lanco Infratech, past15years. Fed's latest policy guidance," interestrates are low. REUTERS
) Government of Kerala

Published Tenders from 23-01-2023 to  29-01-2023

A\ Indian Overseas Bank
vv STRESSED ASSETS MANAGEMENT DEPARTMENT
Central Office, 763, Anna Salai, Chennai-600 002

TRANSFER OF NPA LOAN EXPOSURES TO ARCs/ SCBs/ NBFCs/ AlFls/
SFBs THROUGH e-AUCTION UNDER OPEN AUCTION METHOD

Indian Overseas Bank (IOB) Invites Expression of Interest from ARCs/ SCBs/
NBFCs/ AlFls/ SFBs for the proposed transfer of NPAs (1) M/s Madhav
Fabrics & (2) Aerens GoldSouk International Limited under Open Auction
Method on “as is where is” and “as is what is” basis without any recourse
to the Bank. Interested prospective bidders are requested to intimate their
willingness to participate in the e-Auction scheduled on 22.02.2023 by way of
an “Expression of Interest” through email at saletoarc@iobnet.co.in on or
before 06.02.2023.

For further details please visit Bank’s website (www.iob.in) = click on link
TENDERS - ARC-Cell - Notification dated 30.01.2023.

0B reserves the right to cancel or modify the process and amend any terms
and conditions of the notification at any stage and the same will not necessarily
be carried out through advertisement but will be notified directly on the Bank’s
website.

Place: Chennai
Date : 30.01.2023

>

General Manager

Directorate of Technical Education
ender ID: 2023 _DTE_552222 1 * PRINCIPAL * Purchasae

pf Equipments for Mechanical Engineering Lab of Me *
losing Date: 13-Feb-2023 * PAC: Rs645000

Forest Department

ender ID: 2023 FD 553119 1 * Deputy Director * Cost of
erection and Commissioning of Hanging Solar Power Fe *
losing Date: 04-Feb-2023 * PAC: Rs2352000

Office of the Commissioner of Food Safety Kerala

Tender ID: 2022 _FOOD_545014_2 * Commissioner of Food
Bafety * Purchase of Minor Equipments for Labs * Closing
Date: 01-Feb-2023 * PAC: Rs721000

Visit https ://etenders .kerala.go v.iffor more details.

Ro0.N0:23-29/Jan/2023/PRD/(N)12

fSJSAVITA

bonds build businesses

Savita Oil Technologies Limited

CIN - L24100MH1961PLC012066
Registered Office: 66/67,
Tel: 91 22 6624 6200 / 6624 6228; Fax: 91 22 2202 9364

E-mail : legal@savita.com; Website : www.savita.com

Nariman Bhavan, Nariman Point, Mumbai - 400 021, India
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Statement of Unaudited Consolidated Financial Results for the

Quarter and Nine Months ended 31¥ December, 2022

and on the Company's website (www.savita.com).
meeting held on Monday, 30" January, 2023.

business operations.

Mumbai
30" January, 2023

2) The above is an extract of the detailed format of the Financial Results for the Quarter and Nine Months ended 31 December, 2022 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results
for the Quarter and Nine Months ended 31* December, 2022 are available on the stock exchange websites (www.bseindia.com, www.nseindia.com)

3) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its

4) Savita GreenTec Limited (SGL), a wholly owned subsidiary of the Company was incorporated on 3° October, 2022. SGL is yet to commence its

5) Previous quarter's/ year's figures have been regrouped/ rearranged wherever necessary to conformto those of current quarter/ year classification.

For Savita Qil Technologies Limited
Gautam N. Mehra

Chairman and Managing Director
(DIN:00296615)

— TENDER CARE —

— Advertorial

HON’BLE MINISTER OF PETROLEUM AND
NATURAL GAS HARDEEP SINGH PURI
REDEDICATES ONGC’S ICONIC SAGAR

SAMRAT TO THE NATION

“ONGC Jeetega toh India :—'_ ) [
Jeetega (ONGC's victoryis
India's victory)”, Union Min-
ister of Petroleum and Natu-
ral Gas and Minister for Hous- |
ingand Urban Development
ShriHardeep Singh Purisaid = !
while rededicating Oil and Natural Gas Corporation’s (ONGC)icon-
ic drilling rig Sagar Samrat, as a Mobile Offshore Production Unit
(MOPU) on 28 January 2023 at a ceremony held on Sagar
Samrat. The Minister later visited ONGC Kendriya Vidyalaya
Grounds, Panvel Phase 1 to meet the Energy Soldiers of ONGC
and their families.

The Minister met the ONGC employees who manned the Sagar
Samrat as a drilling rig and also the team which worked on con-
verting ittoa MOPU. The Minister felicitated the initial crew mem-
bers of Sagar Samrat who worked in the seventies after Bombay
High discovery. He motivated the Energy Soldiers of ONGC to
continue their efforts for India’s energy security. The Minister high-
lighted how Sagar Samrat is a testimony of India’s vision of pro-
ducingits own oilwhenitwas globally labelled as “barren” interms
of hydrocarbon exploration. The Minister stated thatin harnessing
India’s most prominentand prolific oilfield, ONGC has consistent-

Particulars Oéj;a.r}(;r;gggd N|n§ 1IYI1()22303r12ded Q;ﬂ;r 2683$d ;?%;2%?2 ly committ'ec.i itselfto the pursuit of knowlque, continual excellence
(Unaudited) (Unaudited) (Unaudited) (Audited) and the wHImgness.to evolve techngloglcally. The crew of Sagar
Total Income from Operations (net) 91,998.14 | 2,69,143.41 77,687.83 | 2,96,918.81 Samrat were inspired by the Minister, who extolled them by
Net Profit for the period 3,698.83 25,362.38 7.462.42 34,841.59 sayingthat, “You are the Energy Soldiers whose efforts add strength
(before tax, Exceptional and / or Extraordinary items) tothe energy revolution happening in India now.
Net Profit for the period before tax 3,698.83 25,362.38 7,462.42 34,841.59
(after Exceptional and / or Extraordinary items)
l(\lit Prgfit for the Iperig(j aftEr tax . ) 2,869.36 18,927.49 5,846.18 26,049.01 TRANSSI“(::‘S:[:OBNE.?VEV::::fw:gnknf:EMENT
after Exceptional and / or Extraordinary items
Total Comprehensive Income for the period [comprising profit for 2,852.45 18,895.25 5,842.35 26,000.50 AND MEGHA ENGINEERING
the period (after tax) and other comprehensive income (after tax)] Transmission  Service
Paid up Equity share capital (Face value of % 2 each) 1,382.01 1,382.01 1,382.01 1,382.01 Agreement (TSA) be- ,
Reserves (excluding Revaluation Reserve as shown in the Not applicable | Not applicable | Not applicable 1,24,405.15 tween Madhya Pradesh
balance sheet of previous year) Power Management Com-
Earnings per share (of X 2 each) pany and M/s Megha Engi-
Basic: ¥ 415 27.39 8.22 37.62 neering and Infrastructure
Diluted: ¥ 4.15 27.39 8.22 37.62 Limited for construction of
Notes 17 Extra high Voltage substations in Madhya Pradesh. Trans-
1) Information on Standalone Financial Results : mission Service Agreement was signed as well as the relevant
. Quarter ended | Nine Months ended] Quarter ended Year ended documents were handed over to M/s Megha Engineering and In-
Particulars 31.12.2022 31.12.2022 31.12.2021 31.03.2022 frastructure by Madhya Pradesh Power Management Compa-
(Unaudited) (Unaudited) (Unaudited) (Audited) ny in the presence of Mr. Sanjay Kulshrestha, Chief Engineer &
Total Income from Operations (net) 89,96748 2,61 ,56768 74,73953 2,85,31 3.98 |ncharge ofMadhya Pradesh State Transmission Ut|||ty Priorto
Profit / (Loss) before tax 3,444.91 24,383.74 7,209.71 33,516.74 this, the bid process coordinator RECPDCL appointed by the
Profit/ (Loss) after tax 2,676.60 18,231.03 5,653.02 24,998.62 Madhya Pradesh government.

After completing the tender process, SPA (Share Purchase Agree-
ment) transferred to the lowest bidder M/s Megha Engineering
& Infrastructure Ltd. Hyderabad,

On this occasion, Mr. Ajay Srivastava, Chief Engineer of Mad-
hya Pradesh Power Transmission Company, Mr. Mohan Dhoke
of Madhya Pradesh State Transmission Utility, CGM on behalf
of Madhya Pradesh Power Management Company. Mr. Shailen-
dra Janardan, On behalf of RECPDCL Chief General Manag-
er Mr. P.S. Hariharan and Vice President of M/s Megha Engi-
neering and Infrastructure Limited, Mr. Praveen Sharad Dixit with
Company Secretary N. Chandrakala and other senior officers
were present.

DR. RAJKUMAR RANJAN SINGH,
MINISTER OF STATE FOR EXTERNAL
AFFAIRS AND EDUCATION, CHAIRED

PRAGATIE VICHAAR LITERATURE

FESTIVAL (PVLF)

Hon'ble Minister Dr. Rajkumar
Ranjan Singh, Minister of State
for External Affairs and Edu-
cation participated in the
PragatiE Vichaar Literature
Festival held recently in New
Delhi. 'Taking Humanity For-
ward' as its theme, Hon'ble Minister Dr. Rajkumar Ranjan Singh
addressed the audience and said “Although we publish books reg-
ularly we need to organize such kinds of festivals to promote the
regular habit of reading by the communities”. Pranav Gupta, Fes-
tival Director curated sessions on literary ecosystem as well as
the publishing standards & Mr. Kapil Gupta, Festival Director said
“PragatiE Vichaar Literature Festival is one of the most amazing
literature festivals in terms of bringing authors together. PragatiE
Vichaar Literature Festival rejoiced the literary ecosystem
aiming to instil the love of writing,

GRSE SIGNS LANDMARK MOU FOR
PRODUCTION OF MARINE ENGINES UNDER
"MAKE IN INDIA' INITIATIVE

In a major step aimed towards bolstering the 'Make in India'initia-
tive, Garden Reach Shipbuilders - -
and Engineers (GRSE) Ltd signed
a Memorandum of Understand-
ing (MoU)with Rolls Royce Solu-
tions of Germany for manufacture
of high quality marine diesel en-
gines. The MoU was signed on
January 27,2023 by Cmde. PR Hari, IN (Retd), CMD, GRSE and
Shri GS Selwyn, MD, MTU India in the august presence of Vice Ad-
miral Sandeep Naithani, AVSM, VSM, Chief of Materiel of the
Indian Navy. Senior officials from Indian Navy and GRSE were pres-
ent on the occasion. The MoU shall go forward among the high-
lights for the upcoming Aero India '23.
Under the agreement, GRSE and Rolls Royce Solutions will
co-operate in the licence production and localization of the tech-
nologically advanced MTU S4000 governmental marine engines.
These engines, with a power output of 746-4300 KW, are compact,
reliable and easy to maintain. They are used for Fast Patrol Ves-
sels, Interceptor Boats and Fast Attack Crafts built by GRSE and
other shipyards around the country.

BOB LAUNCHED BARODA
ACHIEVERS AWARD

Bank of Baroda has launched Baroda Achievers Award to boost
the confidence of students in India's leading educational
institutions. In this regard, Baroda Achievers Award Ceremony was
organized for the students at Indian Institute of Management,
Sambalpur by Regional Office, Sambalpur on 27-01-2023.

The event was highlighted with the presence of eminent
personalities like former Captain of Indian Hockey Team and Olympic
Gold Medallist Ashok Dhyan Chand, Director of Indian Institute of
Management Sambalpur Mahadev Jaiswal and Surendra Gond,
Regional Head, Sambalpur Region, Bank of Baroda. Through this
ceremony, the prize money of Rs. 93000/ - was awarded to the
winners by Bank of Baroda.
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KUNSTSTOFFE INDUSTRIES LIMITED

Kiran Building, 128, Bhaudaii Road, Matunga (East), Mumbai - 400019

wenste V=T PHYSICAL POSSESSION NOTIC
TP Nox 1 (2] OMBSS/, o 91 2) 24044852 Notice is hereby given that flal share|
NO. : L65910MHI198SPL037998 certficate of fiat no. 29/03rd floor, Sahar Branch Office: ICICI Bank Ltd., Office Number 201-B, 2nd Floor, Road No 1
Statement of Standalone Unaudited Financil Resultforthe 3rd Quarter And Nine Months Ended 31/12/2022 Tower Co-operative Housing Society Lid. lclcl Banlk | Plot No-B3, WIFI IT Park, Wagle Industrial Estate, Thane, Maharashtra- 400604
ituated a Parsivada, Saher Road, Andheri
(Rs.in Lakhs) | |Sjtuateq at Parsiwada, Sahar Road, Andh Where:
Mumbai400099 i e undersigned being the Authorized Officer of ank Limited under the Securitisation, Reconstruction
East i the name of M| | Th o igned being the Authorized Officer of ICICI Bank Limited under the Securitisation, Reconstruct
Pev—— P ——— Tre— et Francis Rocha has b o losy| | of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the pawers conferred
Particulars uartar nd fine months ende: ear ende John Francis Rocha has been reported lost under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) rules 2002, issued demand
31122022 | 30092022 | 31122001 | 31122022 | 31122021 | 31.03.2022 misplaced and an application has been made| | notices upon the borrowers below, to repay th inthe notice within 60 days from
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited o the society for issue of duplcate share| | the date of receiptofthe said notice.
T | Total income from operations (including Other Income] 268,67 23046 282,37 37604 563,62 130720 certicate. As the borrower failed to repay the amount, notice is hereby given to the borrower and the public in general
- ] The socily hereby nvies claims or ojectons| | that the undersigned has taken possession of the property described herein below in exercise of powers
2| NetProfit/ (Loss)forthe period (before Tax, Exceptional and/or 3563 3566 3700 12496 1272 18103 (in wilg for issuance of dupicate share| | conferred on himl her under Seciion 13(4) of the said Act read with Rule 8 of the Said rules on the below-
Extraordinary items#) 9 o mentioned dates. The borrower in particular and the public in general is hereby cautioned not to deal with the
3 | Netprofit/ (Loss) i Tax, i 3563 3566 3704 12446 12272 18103 certiicate within the period of 14 (fourteen) roperty and any dealings with the property will be subject o the charge of ICICI Bank Limited.
) d;ys of pﬁubl\caﬂcn of this no:ce. n‘i ft| | Ty Name of the Description of Dateof Demand Name
Net Profit / (Loss) for the period after Tax, (after Exceptional and/or share cerlificate is not mortgaged or any home INo Borrower/ Loan Propenyl Date of of
4 inary itemst) 2595 2801 2739 9331 9079 1371 loan taken against the said fiat, the last share] Account Number Physic: Branch
otal C Tor the period [Comprising Profit/ (Loss) 2 a0 ” ) ; sy certfcate had distinctive number 5029/141 to| [ [1.[Ms Kumar Wire Mesh Private 3211, Phase li Revenue Survey N [Ahmedal
5| forthe period (after Tax), and Other C Tax)) 595 8.0 3 93 9079 37 145 both inclusive. Limited/ Sonal Jiten Choksey/ Suneja [78 Chhatral Industrial Estate Gidc Ghratal bad;
& | Equity Share Copital 500 00 500 00 500 00 i o ate received during Sarang Jhaveri/ Vijay G Chaulkar/  [Mauje Chhatral, Taluka Kalol, District Rs.  IMumbai
p & 698555015015 362729/ January 26. 2023 _|4.13,65.115.16
5 | Reserves (excluding Revaluation Reserves) as shown in the Audited . - - - N 77.09 this period the society shall be free to issue| Theab fven a 30 day notice forepay the amount, olse
Batance sheet of the previous year _ — duplicate share erifcate. tho morigaged propertes il be sofd on the enpiry of 0ays e s publication of this Notice, as per
g | Eamings per Share (of Rs 10/- each) (for continuing and discontinued For Sahar Tower Co-op. HSG. Soc. le the provisions unde urity Interest ules
operations) Date : January 31, 2025 Authorized Officer
(a) Basic 038 041 040 135 132 209 cnalrman/secretarymeasurer \Place: Mumbai ICICI Bank Limite
(b) Diluted 0.38 0.41 0.40 135 132 2.09
Note:
. . n . e
1. The above is an extract of the detailed format of Financial Results for the quarter and nine months ended 315t December, 2022, filed with Stock Exchanges under Regulation 52 of the S o I T h I L d
o ettt e o s e e st S et et ek e avita Oil Technologies Limite
bseindia.com and www.nseindia.com) and on the Company website (www.kunststoffeindia.com) l/ CIN - L24100MH1961PLC012066
2. The iancl resuls hae beenreviewed by the A Commiiee andapproved by he Bord o itctors ot s meeting held on 30t Januay 2023, The Stautony Audicrs e cred Registered Office: 66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021, India
2022

out Limited Review of aus bonds build businesses Tel: 9122 6624 6200 / 6624 6228; Fax: 91 22 2202 9364
E-mail : legal@savita.com; Website : www.savita.com
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Statement of Unaudited Consolidated Financial Results for the

For and on Behalf of the Board of Director
Kunststoffe Industries Limited

Soniya P. Sheth
Place: Mumbai Managing Director
Date: 30.01.2023 DIN: 02658794

Quarter and Nine Months ended 31" December, 2022

Saint-Gobain Sekurit India Limited

! Quarter ended | Nine Months ended|  Quarter ended Year ended
Corporate Identity Number: L26101MH1973PLC018367 Particulars 31.12.2022 31.12.2022 31.12.2021 31.03.2022
Registered Office: Plot No. 616 & 617, Village Kuruli, (Unaudited) (Unaudited) (Audited)
SAINT-GOBAIN  Pune-Nashik Road, Chakan, Pune 410 501, Maharashtra Total Income from Operations (net) 91.098.14 | 2,69.143.41 7768783 | 2,96.916.81
Tel:+91 2135 676 400/01 * Fax: +91 2135 676 444 Net Profit for the period 3,698.83 25,362.38 7,462.42 34,841.59
E-mail: sekurit.investors@saint-gobain.com * Website: www.sekuritindia.com (before tax, Exceptional and / or Extraordinary items)
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 Net Proft for the period before tax 3008831 2536238 46242 | 3484159
Rs. in Lakhs) (after Exceptional aqd / or Extraordinary items)
Quarter ended|Nine Months ended |Quarter ended| Net Profit for the period after tax 2,869.36 18,927.49 5,846.18 26,049.01
s 31122022 31.12:2022 314 (after Exceptional and / or Extraordinary items)
r. = -12-2021
R Particulars o i 3 Total Comprehensive Income for the period [comprising profit for 2,852.45 18,895.25 5,842.35 26,000.50
- the period (after tax) and other comprehensive income (after tax)]
1| Total Income from Operations 4674 18894 | 4145 Paid up Equity share capital (Face value of X 2 each) 1,382.01 138201 138201 138201
2 Net Profit for the period (before Tax and Exceptional items) 1,005 2,788 1,217 Reserves (excluding Revaluation Reserve as shown in the Not applicable | Not applicable | ~Not applicable 1,24,405.15
3 | Net Profit for the period before tax (after Exceptional items) 1,005 2,788 1,217 balance sheet of previous year)
Earnings per share (of ¥ 2 each)
4 Net Profit for the period after tax (after Exceptional items) 739 2,072 933 Basic: 2 4145 27.39 8.22 37.62
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) Diluted: ¥ 4.15 27.39 8.22 37.62
for the period (after tax) and Other Comprehensive Income (after tax)] 718 2,069 937 Notes
6 | Paid up Equity Share Capital (Face Value Rs. 10/- each! 9,111 9,111 9,111 1) Information on Standalone Financial Resuls :
aid up Equity Share Capital (Face Value Rs. 10/- each) ’ ' ' Quarter ended | Nine Months ended| Quarter ended Year ended
7 Basic & Diluted Earnings per share (before extraordinary items) Particulars 31.12.2022 31.12.2022 31.12.2021 31.03.2022
(of Rs. 10/- each) (not annualised) 0.81 227 1.02 _ (Unaudited) | (Unaudited) (Rudited)
Total Income from Operations (net) 89,967.48 2,61,567.68 74,739.53 2,85,313.98
8 | Basic & Diluted Eamings per share (after extraordinary items) Profit/ (Loss) before tax 344491 24383.74 720071 33516.74
(of Rs. 10/- each) (not annualised): 0.81 227 1.02 Profit / (Loss) after tax 2,676.60 18,231.03 5,653.02 24,998.62
Note: 2) The above is an extract of the detailed format of the Financial Results mrlhe Quarter and Nine Months ended 31 Decembev 2022 hled with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and results

1. Theaboveis an extract of the detailed format of quarterly Financial Results for the quarter and nine months ended December for the Quarter and Nine Months ended 31" December, 2022 are available on the stock exchange websites (www.bselndla.com. www.nseindia.com)

31, 2022 filed with BSE Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) and on the Company's website (www.savita.com).
Regulations, 2015. The full format of the quarterly Financial Results is available on the Stock Exchange's website viz. 3) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
www.bseindia.com and on the Company's website www.sekuritindia.com. megting held on Monday, 30° January, 2023

2. The above financials were reviewed by the Audit Committee and approved by Board of Directors at their meeting held on 4) Savita GreenTec Limited (SGL), a wholly owned subsidiary of the Company was incorporated on 3" October, 2022. SGL is yet to commence its

J 30,2023 business operations.
anual A . F
ry For Saint-Gobain Sekurit India Limited 5) rter's / year' 10 nece: myAucumurmmmoseofcuvrenlqua.rler/.yearnlass\llcallul.w. .
For Savita Oil Technologies Limited
Gautam N. Mehra
Ver:\:lxagr:)apgaianh;ir:::taogr Mumbai Chairman and Managing Director
January 30, 2023 DIN- 08888359 30" January, 2023 (DIN:00296615)
INDERGIRI FINANCE LIMITED
(CIN: L65923MH1995PLC161968) H imi
Regd. Off.: 327, Goyal Trade Centre, Near Sona Talkies, Shantivan, Borivali (E), Mumbai - 400066. I I F I' FI nance LI m Ited
Contact No.: 022-28280515, E-mail: info@indergiri.com, website: www.indergiri.com CIN: L67100MH1995PLC093797
QUSA:erLERM:’:'Jm:é#&:ﬁ%;'g:gg"%:5?%:’:5?;;;";022 Registered Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23,
Rs. in Lakh) FINANCE Thane Industrial Area, Wagle Estate, Thane — 400604
Quarter | Quarter | Quarter Nine Nine Year Tel: (91-22) 410? 5000 e Fax: (91-22) 2580 6654 * E-mail: shareholders@iifl.com
St particul: ended | ended | ended | months | months | ended Website: www.iifl.com
INo. articulars 31 Dec. 202230 Sep. 2022/ 31 Dec. 202131 Dec. 2022]31 Dec. 2021)31 Mar 2022
(Audited) EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2022 (% in Crore)
1 | Total revenue from operations 4098 556 919 5421 27.85 36.66
2 | Net profit for the period before tax 32.80 (8.13) 185 19.88 6.02 9.03 Quarter Ended Nine Months Ended Year Ended
3 | Net profit for the period after tax 27.89 (9.87) (228) 1325 (1890)  (15.09) X
4 | Total comprehensive income forthe period Particulars Dec31,2022 | Sept30,2022 | Dec31,2021 | Dec31,2022 | Dec31,2021 | Mar31,2022
[comprising profit after tax and other (Unaudited) | (Unaudited) | (Unaudited) | (Unaudite (Unaudited) (Audited)
compreensive income (after tax)] 27.89 (9.87) (2.28) 1325 (1590)  (15.09)
5 | Equity share capitel 50610  506.10|  506.10|  506.10| 50610  506.10 Total Revenue from Operations 2,120.95 2,026.31 1,798.12 6,078.03 4,980.16 6,837.40
6 | Reserves (excluding Revaluation Reserve as 2 -
shown i the Balance Sheet of pevious year) (762) Net Profit / (Loss) for the period (Before Tax, 555.15 529.44 394.30 1,518.50 1,116.37 1,535.98
7 | Eamings Per Share (of Rs. 10/- each) Exceptional and/or Extraordinary Items)
Basic / Diluted (in Rs.) 055 (0.19) 002 026 031) (030) Net Profit / (Loss) for the period before tax
Note: (After Exceptional and/or Extraordinary Items) 555.15 529.44 394.30 1,518.50 1116.37 1,535.98
1 The above is an extract of the detailed format of unaudited financial results for the quarter and nine months ended on 31 Net Profit / (L for th d af
December 2022 filed with the Stock Exchange under Regulation 33 of the SEBI (listing Obligation and Disclosure et Profit / (Loss) for the period after tax 42321 1307.07 300.88 1.150.00 867.30 1188.25
Requirements) Regulations, 2015. The full format of the unaudited financial results for the quarter and nine months ended on (After Exceptional and/or Extraordinary Items) - h : (s - 7480
31 December 2022 is available on the Bombay Stock Exchage's website: www.bseindia.com and on Company's website: Total Comprehensive Income for the period
whowindergir.com. By the order of the Board of [Comprising Profit / (Loss) for the period
Indergiri Finance Limited (After tax) and Other Comprehensive 424.72 421.82 320.10 1,178.20 859.26 1,197.46
Place : Mumbai ishan sh - Income (After tax)]
ace : Mumbai ishan Sharma " . -
Date : 30 January 2023 DIN: 01168525 Paid up Equity Share Capital 75.99 75.95 75.86 75.99 75.86 75.92
Reserves (Excluding Revaluation Reserve)
THE SWASTIK SAFE DEPOSIT AND INVESTMENTS LIMITED s shown i the Audited Balance Sheet of 638791
CIN: L65190MH1940PLC003151 the previous year
Tel: 30767700 Fax: 24902363 Email ID: complianceofficer.swastik@piramal.com Securities Premium Account 3,418.48 3,415.43 1,848.16 3,418.48 1,848.16 1,845.85
Website: www.theswastiksafedeposit.in Net worth 8,571.04 8,171.50 6,088.61 8,571.04 6,088.61 6,273.85
Regd. Off.: 4" Floor, Piramal Tower Annexe, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013 Paid up Debt Capital/ Outstanding Debt 36,001.39 3553127 | 33,670.55 36,001.39 | 3367055 | 35725.15
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 Debt Equity Ratio 3.63 3.75 5.38 3.63 5.38 5.52
(Rs. In Lakhs) Eammgs Per Share (Face Value of 32/- each)
Quarter Nine Months | Corresponding (for and
St i ded ended 3 months ended in
No. Particulars en 4 " - Basic 9.96 9.99 8.17 28.64 22.87 3133
31 December, | 31 December, | the previous year °
2022 2022 314 Decamber, 2021 - Diluted 9.90 9.94 812 2845 2273 31.14
Unaudited Unaudited Unaudited Capital Redemption Reserve 230.11 230.11 230.11 230.11 230.11 230.11
1 | Total Income from Operations 22.66 53.74 11.82 Debenture Redemption Reserve 12.80 12.80 12.80 12.80 12.80 12.80
2 | Net Profit / (Loss) for the period (before tax, Exceptional and / 19.88 43.58 6.19 Debt Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A.
or Extraordinary Items) | - Rati NA NA NA NA NA NA
3 | Net Profit / (Loss) for the period before tax(after Exceptional 19.88 4358 6.19 nterest Service Coverage Ratio A A A e i i
and / or Extraordinary ltems; Notes: 1. These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
4 | Net Profit / (Loss) for the period after tax(after Exceptional and / 14.59 34.18 455 prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules framed thereunder and other accounting principles generally accepted in India and in

accordance with the requirement of Regulation 33 and 52 of the SEBI (Listing Obligat d Discl 2015, ded. 2. The above unaudited
consolidated financial results for the quarter and nine months ended December 31, 2022, have been reviewed by the Audit Committee and approved by the Board atits meeting
held on January 30, 2023. The Joint Statutory Auditors of the Company have carried out the Limited Review of the aforesaid results and have issued an unmodified report

or Extraordinary Items)
5 | Total Comprehensive Income for the period [Comprising Profit / 14.59 34.18 4.55
(Loss) for the period (after tax) and Other Comprehensive

Income (after tax)] 3. The Key data relating to unaudited standalone financial results of IFL Finance Limited is as under : (% in Crore)
6 | Equity Share Capital 24.00 24.00 24.00 Quarter Ended Nine Months Ended Year Ended
7 | Eamings Per Share (of Rs. 10/- each) .
for continuing and discontinued operations) Particulars Dec31,2022 | Sept30,2022 | Dec31,2021 | Dec31,2022 | Dec31,2021 | Mar31,2022
i) Basic: 6.08 14.24 1.90 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
ii) Diluted : 6.08 14.24 1.90 Total Revenue from Operations 984.85 1,039.68 1,168.61 2,988.00 3,007.45 4,062.31
Note: Profit/ (Loss) Before Tax 212.46 292.87 299.94 715.70 683.44 967.37
a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under " 2
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Profit/ (Loss) After Tax 159.03 220.47 226.32 536.38 51479 74548
Quarterly Financial Results are available on the Stock Exchange website www.bseindia.com and on the Company's Total Comprehensive Income/(Loss) 156.55 245.88 227.36 553.39 496.37 735.63
website, www.theswastiksafedeposit.in 4.The Board of Directors of the Company has declared an of ¥4/-per eqy the face value of 22/- each for the financial year 2022-23. The Company has
b) The Financial results for the quarter and nine months ended December 31, 2022 have been prepared in accordance fixed February 07, 2023 as the Record Date for this purpose. 5. The above is an extract of the detailed format of quarter and nine months ended Financial Results filed with the
with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and nine months
Companies Act, 2015 and other recognised accounting practices and policies to the extent applicable. ended Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on the Company's website viz. www.iifl.com.
¢) Board of Directors of the Company, at its meeting held on October 19, 2022, has considered and approved the 6. For the otherline items referred in regulation 52 (4) of the SEBI (Listing Obligat d Disclosure 2015, pertinent disclosures have been made to
Scheme of Amalgamation between The Swastik Safe Deposits and Investments Limited and Piramal Corporate the Stock Exchanges bseindia.com and www.nseindia.com and onthe Company's website viz. wwwjifl.com.
Services Private Limited and their respective Shareholders and creditors under Sections 230 to 232 and other By order of the Board
of the C Act, 2013. ) § - For IIFL Finance Limited
For The Swastik Safe Deposit and Investments Limited Date : January 30,2023
- sd- Place : Mumbai R Venkataraman
Sunil Adukia . i
Place: Mumbai Director Joint Managing Director

Date: January 30, 2023 DIN - 00020049 DIN: 00011919
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PUBLIC NOTICE

2 framgavm i Gt sfie O

Taerifdl setwe taz, 2002 (fufEw) @t an 13(2) & siwta gon

T A NOTICE is hereby given that my clents are in

the process of purchasing Flat N

admeasuring 225 sq 1t carpe area i.. 20.90

e R AE T ST Ao e s T (5.) sq.mirs (equivalent 10 270 square fest built up
iy (@) @ feies () ® area .e. 25.08 sqmirs Jon the 6ih Floorin I:he
o-operative
1 [T, A 1 29.12.2022  |%.3,34,26,633/- (V0 diT Housing Society Limited, Wadala situate,
HLLAANDO00501185 weie 5. 1606, Treran waren, fam 4, T e wiire wE T lying and being on Plot No 161 of land bearing
1 e e i, e e, b e el W) CTS Survey No. 173 of Matunga Division,
A e e snfon v Farer s e 90120022 AT Mumbaiat Sewree Wadala Scheme No.57 on
T Tt Mk " g 12: A Road no. 10 Near UDCT, Wadala (West),
st i T, ward, Haé-400076, TETTE Mumbai - 400 031together with Share
2. vt v gt 3t wifirar A AL 2 Certficate No. 46 of Sainath Seva Co-
— et . 2201, A At T, T operalive Housing Society Limited having five
o i e, Feeia @ fully paid up shares of Rs. 50 each bearing

3.5 it ﬁ;’_‘: ot et o007 distinctivenos. 024100245 (both nclusive)
-400076, METTE _ Any person/s claiming any interest in the
2 [ad @, A A 2912.2022  |%.3,31,97,136.22 /- (FTH aforesaid, Flat No 602 admeasuring 225 sq.ft
HLLAANDO00501184 Tefe 5. 2406, HrerEaT woren, &, T G e TEdrE e carpet area i.e. 20.90 sq.mtrs (equivalent to
1. 7w et vt sk g7, T foriem, ferrierd giftaeesaes e g TR S 270 square feet built up area ie. 25.08
e i - N v sq.mirs) on the th Floor in the builing known
ALk M o s v e o, snfr s &3 ) as Sainath Seva Co-operalive Housing
A e T, A, FaE-400076, TETE 20.12.2022 AT Society Limited, Wadala situate, lying and
2. W eyt 3t A . 2 being on Plot No 161 of land bearing CTS
I gt Wefe 5. 2201, T wwen, @ fa , T Survey No. 173 of Matunga Division, Mumbai
B e 1 ifev, T frar, ferar gifzeEs at Sewree Wadala Scheme No. 57 on Road
e e, e, as-s00076, TV 0. 10 Near UDCT, Wadala (west), Mumbai -
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400031 together with Share Cerificate No. 46
of Sainath Seva Co-operative Housing
Society Limited having five fully paid up
shares of Rs. 50- each bearing distinctive
nos. 0241 to 0245 (both inclusive)or any part
thereof by way of tenancy, sale, git, lease,
inhertance exchange, Morlgage, Charge,
Lien. trust, possession, easement,
attachment or otherwise howsoever is hereby
require to make the same known with
ing documents to the undersigned
atANOOP MEHTA, ADVOCATE, PLOTNO.
179, SHAKTI NIVIAS, GROUND FLOOR,
SIR. BHALCHANDRA ROAD,HINDU
COLONY, DADAR EAST, MUMBAI-400014
in writing within 15 days from the date hereof,
failing which the ciaim i any shall be
considered as waived.
Date:30.01.2023
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wifergd st
T S it e iz ANOOP MEHTA

ADVOCATE

CIN: L67190MH2007PLC289249

Sitavfiga Frater:

SAAFCHT EH, T FhIeH T, T F. 1658, waie F. 23, 3 sfeifies &m,
TS FEeE, BA-400604. T: (91-22) 4103 5000 * FFE: (91-22) 2580 6654
E-mail: csleam@Spa\sa.com Website: www.5paisa.com
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Savita Oil Technologies Limited
CIN - L24100MH1961PLC012066
Registered Office: 66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021, India
bonds build businesses Tel: 91 22 6624 6200 / 6624 6228; Fax: 91 22 2202 9364
E-mail : legal@savita.com; Website : www.savita.com

2" SAVSOL | TRANSOL

Statement of Unaudited Consolidated Financial Results for the
Quarter and Nine Months ended 31" December, 2022
Quarter ended | Nine Months ended|
31.12.2022 31.12.2022

i (Unaudited)
2,69,143.41
25,362.38

rSJSAVITA

CO’
A

Quarter ended
31.12.2021
(Unaudited)

77,687.83
7,462.42

Year ended
31.03.2022
(Audited)
2,96,918.81

34,841.59

Particulars

Total Income from Operations (net)

Net Profit for the period

(before tax, Exceptional and / or Extraordinary items)

Net Profit for the period before tax

(after Exceptional and / or Extraordinary items)

Net Profit for the period after tax

(after Exceptional and / or Extraordinary items)

Total Comprehensive Income for the period [comprising profit for
the period (after tax) and other comprehensive income (after tax)]
Paid up Equity share capital (Face value of X 2 each)

Reserves (excluding Revaluation Reserve as shown in the
balance sheet of previous year)

Earnings per share (of ¥ 2 each)

Basic: ¥

Diluted: ¥
Notes
1) Information on Standalane Financial Results :

91,998.14
3,698.83

3,698.83 25,362.38 7,462.42 34,841.59

2,869.36 18,927.49 5,846.18 26,049.01

2,852.45 18,895.25 5,842.35 26,000.50

1,382.01
Not applicable

1,382.01
Not applicable

1,382.01
Not applicable

1,382.01
1,24,405.15

4.15
4.15

27.39
27.39

8.22
8.22

) Quarter ended |Nine Months ended| Quarter ended Year ended
Particulars 31.12.2022 31.12.2022 31.12.2021 31.03.2022
i (Unaudited) (Unaudited) (Audited)
Total Income from Operations (net) 89,967.48 2,61,567.68 74,739.53 2,85,313.98
Profit/ (Loss) before tax 3,444.91 24,383.74 7,209.71 33,516.74
Profit/ (Loss) after tax 2,676.60 18,231.03 5,653.02 24,998.62

2) The above is an extract of the detailed format of the Financial Results for the Uuarler and Nine Months ended 31* December, 2022 llled with me Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Di 015. The full format of the
for the Quarter and Nine Months ended 31 December, 2022 are available on the stock exchange websrles (www.bseindia.com, www.nseindia.com)
and onthe Company's website (www.savita.com).

3) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on Monday, 30" January, 2023.

4) Savita GreenTec Limited (SGL), a wholly owned subsidiary of the Company was incorporated on 3° October, 2022. SGL is yet to commence its

business operations.
/year's fi rearranged wherever necessary to conform to those of current quarter/ year classification.
For Savita Oil Technologies Limited
Gautam N. Mehra
Mumbai Chairman and Managing Director

30" January, 2023 (DIN:00296615)




