J Savita Oil Technologies Limited
r SAVI I A (Formerly known as Savita Chemicals Limited’)
Registered Office : 66/67, Nariman Bhavan, Nariman Point, Mumbai 400 021, india

Tel - +91-22-2288 3061-64 Fax:+91-22-2202 9364 E-mail: legal@savita.com

bonds build businesses

February 23, 2021

BSE Limited The National Stock Exchange of India Limited
Corporate Relationship Department Listing Department

P. ). Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai 400 001 Bandra (East), Mumbai 400 051

Scrip code: 524667 Scrip code: SOTL-EQ

Dear Sir/Madam,
Sub: Submission of Public Announcement for Buyback of equity shares of the Company

In furtherance to our intimation dated February 22, 2021 about the approval granted by the
Board of Directors in its meeting held on 19" February 2021 to Buyback Equity Shares of the
Company, please note that today, i.e. February 23, 2021, we have published Public
Announcement for Buyback of Shares in the following newspapers pursuant to the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended as on
date —

o & Financial Express (English - All editions)
2. Jansatta (Hindi - All editions)
3. Navshakti (Marathi - Mumbai edition)

The copy of the Public Announcement is attached herewith for your reference and
dissemination for the information of general public.

Thanking you.

Yours faithfully,
For Savita Oil Technologies Limited

Uday T, Rege
Company Secretary & Executive VP - Legal
" (Compliance Officer)
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SAVITA OIL TECHNOLOGIES LIMITED

Registered Office: 66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Corporate Identity Number (CIN): L24100MH1961PLC012066
Tel. No.: +91 22 6624 6200; Fax: +91 22 2202 9364; Email: legal@savita.com,;
Website: www.savita.com; Contact Person: Mr. Uday Rege, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF SAVITA OIL TECHNOLOGIES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER
OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement”) is being made in accordance with |
the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy Back !
of Securities) Regulations, 2018, as amended (the “Buyback Regulations”) and contains |
the disclosures as specified in Schedule !l read with Schedule | to the Buyback Regulations. |

OFFER FOR BUYBACK UP TO 2,51,000 (TWO LAKH FIFTY-ONE THOUSAND) FULLY !
PAID UP EQUITY SHARES OF FACE VALUE OF T 10/- (RUPEES TEN ONLY) EACH '
(“EQUITY SHARES”) AT A PRICE OF ¥ 1400/- (RUPEES ONE THOUSAND FOUR |
HUNDRED ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM.

1.  DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1, The Board of Directors of Savita Oil Technologies Limited (the "Company”) (the
Board of Directors of the Company hereinafter referred to as the "Board™}, at their |
meeting held on February 19, 2021 ("Board Meeting"), pursuant to the provisions of |
Article 8A of Articles of Association of the Company and Sections 68, 69 and 70 and |
all other applicable provisions of the Companies Act, 2013, as amended (the "Act’),
the Companies (Share Capital and Debentures) Rules, 2014, as amended ("Share |
Capital Rules”) the Companies (Management and Administration) Rules, 2014, :
as amended ("Management Rules”) to the extent applicable and other applicable !
rules made under Act, provisions of Securities and Exchange Board of India |
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended :
(“LODR Regulations") and in compliance with the Buyback Regulations and
subject to such other approvals, permissions and sanctions as may be necessary |
and subject to such conditions and modifications, if any, as may be prescribed or |
imposed by the appropriate authorities while granting such approvals, permissions |
and sanctions, which may be agreed by the Board or any committee authorised |
by the Board, approved the Buyback not exceeding 2,51,000 (Two Lakh Fifty-One |
Thousand) Equity Shares (representing up to about 1.78% of the total number !
of Equity Shares of the Company) at a price of ¥ 1400/- (Rupees One Thousand !
Four Hundred Only} (including premium of ¥ 1390/-) per Equity Share ("Buyback |
Price”), payable in cash for an aggregate amount of up to ¥ 35,14,00,000/- (Rupees |
Thirty-Five Crore Fourteen Lakh only) ("Buyback Size”) excluding transaction costs
such as brokerage, securities transaction tax, goods and service tax, stamp duty,
etc., (“Transaction Costs”) which represents 4.05% of the fully paid-up equity |
share capital and free reserves (including securities premium account) as per the |
latest standalone audited financial statements of the Company as on March 31, 2020
on a proportionate basis through the tender offer (“Tender Offer”) as prescribed |
under the Buyback Regulations from all the equity shareholders/beneficial owners |
of the Company who hold Equity Shares as on the record date i.e. 5" March, 2021
(“Record Date”) (“Eligible Sellers”) ("Buyback or Buyback Offer”). The Buyback |
size is within the statutory limit of 10% (Ten Percent) of the aggregate of the fully |
paid up equity share capital and free reserves as per the latest standalone audited |
financial statements as at March 31, 2020 applicable for the Board approval route in ¢
accordance with provisions of the Act and Buyback Regulations. (

The Buyback Size does not include any other expenses incurred or to be incurred |
for the Buyback including expenses towards filing fees payable to Securities and
Exchange Board of India (“SEBI"), fees and charges payable to Stock Exchanges |
(as defined below), Public Announcement publication expenses. printing and |
dispatch expenses and other incidental and related expenses. '

The Equity Shares of the Company are listed on the BSE Limited ("BSE") and
National Stock Exchange of India Limited ("NSE") (hereinafter collectively referred |
to as the "Stock Exchanges”). ‘

The Buyback of Equity Shares may be subject to taxation in India and / or in the |
country of residence of the Eligible Sellers. In due course, Eligible Sellers will receive
a Letter of Offer, which will contain a more detailed note on taxation. However, in
view of the particularized nature of tax consequences, Eligible Sellers are advised fo |
consult their tax advisors for the applicable tax implications including the treatment |
that may be given by their respective tax officers in their case and the appropriate |
course of action that they should take. ;

Pursuant to the proposed Buyback and depending on the response to the Buyback, |
the voting rights of the members of the promoter and promoter group in the Company
may increase or decrease from their existing sharehoiding in the total equity capital
and voting rights of the Company. The members of promotor and promoter group are
already in control over the Company and therefore such further increase or decrease !
in voting rights of the Promoters will not result in any change in control over the |
Company. Pursuant to the completion of the Buyback, the public shareholding of the
Company shall not fall below the minimum level required as per Regulation 38 of the
LODR Reguiations. Any change in voting rights of the promoter and promoter group
of the Company pursuant to completion of Buyback will not result in any change in |
control over the Company. {

A copy of this Public Announcement is available on the website of the Company at
www,savita.com and expected to be available on the SEBI website www.sebi.gov.in |
and on the website of stock exchanges at www.nseindia.com / www.bseindia.com
during the period of the Buyback. :

2. NECESSITY OF THE BUYBACK

The Board at its meeting held on February 19, 2021, considered all relevant
factors, including the strategic and operational cash requirements in the medium |
term, present debt to equity ratio of the Company, the increase in accumulated !
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free reserves and considered it appropriate to allocate a sum not exceeding
to T 35,14,00.000/- (Rupees Thirty-Five Crore Fourteen Lakh Only) {excluding
Transaction Costs) for distributing to the Shareholders holding Equity Shares on the |
Record Date, through the Buyback. In line with the above and with an objective of |
enhancing the shareholders returns, the Board decided to recommend Buyback at |
a price of ¥ 1400/- (Rupees One Thousand Four Hundred Only) per Equity Share :
for an aggregate consideration of up to ¥35,14,00,000/- (Rupees Thirty-Five Crore |
Fourteen Lakh Only). =

The Buyback is being proposed by the Company to service the equity more efficiently.
Additionally, the Company's management strives to increase equity shareholders
value and the Buyback would result in amongst other things: (

a) The Buyback may help in improving earnings per share, return on equity,
by reduction in the equity base, thereby leading to long term increase in |
shareholders’ value; :

b} The Buyback gives an option to the equity shareholders, who can either (i)
choose to participate and get cash in lieu of Equity Shares to be accepted
under the Buyback; or (ii) choose to not participate and enjoy a resultant |
increase in their percentage shareholding, post the Buyback, without additional |
investment; :

c) The Buyback, which is being impiemented through the Tender Offer as |
prescribed under the Buyback Regulations, would involve allocation of higher :
of number of shares as per their entitlement or 15% of the number of shares to
be bought back, reserved for the Small Shareholders. The Company believes |
that this reservation for Small Shareholders would benefit a large number of !
public shareholders, who would get classified as Small Shareholder. :

3.  MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK

The aggregate fully paid-up equity share capital and free reserves (including !
securities premium account) as per the latest standalone audited financial :
statements of the Company as on March 31, 2020 is X 86,686.16 lakhs. The funds |
deployed for Buyback shall not exceed 10% of fully paid-up equity share capital |
and free reserves (including securities premium account) of the Company under the :
Board approval route, as provided under the proviso to Section 68(2)(b) of the Act. :
Accordingly, the maximum amount that can be utilised in the present Buyback is
¥ 8,668.62 lakhs. The Company has proposed to utilise an aggregate amount of |
up to T 3,514.00 lakhs for the Buyback which is within the maximum amount as |
aforesaid and which represents 4.05% of fully paid-up equity share capital and free |
reserves (including securities premium account) of the Company. The consolidated |
financial statements are not prepared by the Company, as it does not have any :
subsidiary, joint venture or associates, which requires consolidation. (

The funds for the Buyback will be sourced from adequate cash and cash equivalent
and internal accruals/reserves and surplus and firm financial resources of the
Company. The Company does not intend to raise additional debt for the explicit |
purposes of the Buyback. Thus, borrowed funds will not be used for the Buyback, |
However, if required, the Company may borrow funds in the ordinary course of its |
business. :

4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF
ARRIVING AT THE BUYBACK PRICE ;

The Buyback Price of ¥ 1400/ (Rupees One Thousand Four Hundred Only) per |
Equity Share has been arrived at after considering various factors including, but |
not limited to, the volume weighted average market price of the Equity Shares on |
the NSE (the Stock Exchange where the maximum volume of trading in the Equity
Shares is recorded) during 3 (three) months preceding the date of the intimation of
the Board Meeting i.e. February 16, 2021, the closing market price on the date of |
the intimation of the Board Meeting i.e. February 16, 2021 and the impact on the net |
worth of the Company and possible impact of Buyback on eamings and return on net
worth per Equity Share. (

The Buyback Price represents a premium of 78.97% over the volume weighted ¢
average market price of the Equity Shares on the NSE (the Stock Exchange where |
the maximum volume of trading in the Equity Shares is recorded) for 3 (three) |
months preceding the date of the intimation of the Board Meeting i.e. February |
16, 2021 which was Y 782.27. The closing market price of the Equity Shares as |
on the date of the intimation of the Board Meeting i.e. February 16, 2021 was |
T917.80onNSE and¥916.40 on BSE, respectively. The Buyback Price is 2.27 times ¢
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of the book value per Equity Share of the Company as on March 31, 2020 whichwas |
% 617.28 per Equity Share based on latest standalone audited financial statements |
of the Company. The earnings per Equity Share (basic) of the Company prior to |
the Buyback, for the period ended March 31, 2020 was ¥ 67.55 per Equity Share
based on latest standalone audited financial statements of the Company. Assuming |
full acceptance under the Buyback, the earnings per Equity Share (basic) of the !
Company for the period ended March 31, 2020 will be ¥ 68.77 per Equity Share |
based on latest standalone audited financial statements of the Company post |
the Buyback. The return on net worth per Equity Share prior to the Buyback, for |
the year ended March 31, 2020 was 11.01% per Equity Share based on latest |
standalone audited financial statements of the Company. Assuming full acceptance | 7.7
under the Buyback, the return on net worth per Equity Share for the year ended |
March 31, 2020 will be 11.48% per Equity Share based on latest standalone

audited financial statements post the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES 7.8.

TO BUYBACK

The Company proposes to buyback up to 2,51,000 (Two Lakh Fifty-One Thousand)
Equity Shares (representing up to about 1.78% of the total number of Equity Shares |

L 7841,

of the Company).
METHODOLOGY FOR BUYBACK

As required under the Buyback Regulations, Equity Shares to be bought back
under Tender Offer are divided into two categories: (i) Reserved category for Small
Shareholders (as defined hereinafter); and (i) General category for all other Eligible

Sellers.

The Buyback will be undertaken on a proportionate basis from the Eligible Sellers |

through the Tender Offer process prescribed under Regulation 4(iv) of the Buyback 7.8.2.

Regulations, Additionally, the Buyback shall be, subject to applicable laws,

implemented by tendering of Equity Shares by Eligible Sellers and settlement of |
the same through the stock exchange mechanism as specified by SEBI in the |
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/ |
CIR/Pf2016/131 dated December 9, 2016 and BSE notice no. 20170202-34 dated |
February 2, 2017 and 20170210-16 dated February 10, 2017 in terms of Regulation
9(vii) of the Buyback Regulations. The Buyback is subject to other approvals,
permissions and exemptions as may be required from time to time from any statutory

and/ or regulatory authority inciuding SEBI and the Stock Exchanges.

DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS TO
PARTICIPATE IN THE BUYBACK

The aggregate shareholding of the (i) promoter and promoter group of the Company
and persons in control ("Promoters and Persons in Control"); (ii) Directors '
of companies which are forming a part of the Promoter and Promoter Group |
(iii) Directors and Key Managerial Personnel of the Company as on the date of the |
Board Meeting i.e, February 19, 2021, are given in foregoing Clauses of this Public
784,
The shareholding of the promoter and promoter group (“Promoter and Persons in |
Control”) as on the date of the Board Meeting i.e. February 19, 2021 is given below: |

Announcement.

5 . o
2 Name of Shareholder the o S| Pwcnmane ‘
Promoter and Promoter Group |
iE ‘""Géu’xam N. Mehra | 72 052 ||
| 2| Gautam N. Mehra (on behalf of Mehra Syndicate, AOP) 8348206 6288 |
“__3__ Gautam N. Mefra (as Trustee of Siddharth MehvaTrust) | 66666 047
| 4 | Gautam N. Mehra (as Trustee of Simran Family Trust) 16,624 | 042 |
i 7 Gautam N. Mehra (as Trustee of Lord Krishna) | asee| 022
I 6 | Gautam N. Mehra (as Trustee of NKM Grand Children Trust) 1,166 | 0 01 3
}” 7 _’Gz;utam N. Mehra (asr-K;ria of G. N. Mehra HUF) } _{ o, 832 060
| & | Gautam N. Mehra (as Karta of N. K. Mehra HUF) 13333 024 | |
9 | Reshma Gautam Mehra I
|10 | Simran Mehra 30,500 | 022 ;
—‘i]A_»S»d_ci;;nEM;hra Nl 583 | 000 |
12 | Ritu s Satsangi 7,749 | 0.06 |
|H1737 | Atul Gurparshad Satsangl 666 | 000
14 Khatn Investmenis Private Limited 427 611 ' 3.04‘. :

| 15 ;Mansukhmal Investments Private Limited 4,10,0003 291
16 Il'(uﬁa Trading Company Private Limited 13,666: 0.0 | |
| A7 Naved Investment and Tradmg Company Prwate Limited 9.452; 0.07
» 18 Basam Lok Trading Company A6166 0.04 |
| 19 | Chemi Phamex P, Li 1 1000 001 | |
T GrndTen | 1009603 775 |

None of the Promoter and Persons in Control mentioned at 7.2 above have
purchased or sold any Equity Shares of the Company and there has been no change |
in their shareholdings for last six months prior to the date of the Board Meeting i.e. |

February 19. 2021.

As on the date of Board Meeting i.e. February 19, 2021, none of the Directors of the
companies forming part of promoter and promoter group hold any Equity Shares in |

the Company except the following:

Khatri Investments Private Limited |

| GautamN Mehra (in his individual capacity) {refer nate 1 belo«)» 72, 831 052
|2 | Reshma G. Mefra - mae] 024
" 3. | Siddnarth G. Mehra 563 000
Mansukhmal Investments Private Limited E

1. Gauta'n N. Mehra (in his individual capacity) (refer nofe 1 below) 72,831 | ~ 0.52 |

2. | Reshma 6. Mehra B4 024
9l ‘S:—:sghanne Mehra I
Kurla Trading Company Private Limited E

1, GautamN Mehra (m his individual capac:ty]('efer note 1 belov.)\ 72,831 | 0.52 |

| 2. | Reshma G Mehrs 8418|024
3. | Siddharth G. Neva 583 000
| 4| C.V Alexander 83 000
Naved Investment and Trading Company Private Limited E

} 1. GauzarnN Mehra (in his individual capacity) (refernc{e‘lbelow); ?2,8317 0.52
| 2 | Reshma G. Mefra 3416 024 | |
3. | Siddharth G. Mehra ‘ 583 000
Basant Lok Trading Company |

| 1. GautamN Mehrah;;is individual capac:ty] (refer no'e1below) 72,831 ' 0.52_
| 2. |Reshma G, Mera G
3 Sydd_‘x;rtﬁ_c Mehra | 53] 000
Chemi Pharmex Private Limited |

1 EGautam N. Mehea {in his individual capacity) {refer note 1 below)? 72831 | I 0.52
2 |ResmaGMea | 341 024 |
| 3. | Simran G, Mehra | as0| oz

Note 1

Additionally, Mr. Gautam N. Mehra holds Equity Shares of the Company in

various capacity, details whereof are given in the following table:

Name of the Director Pl P"’i‘;‘;’“’
Gautam N. Mehra (on behalf of Mehra Syndicate, AOP) 88,48,206 62.88
Gautam N. Mehra (as Trustee of Siddharth Mehra Trust) 66,666 047
Gautam N. Mehra (as Trustee of Simran Famify Trust) 16,624 0.12
Gautam N. Mehra (as Trustee of Lord Krishna) 31.566 0.22
Gautam N, Mehra (as Trusiee of NKM Grand Children Trus) 1,168 0.01
Gautam N. Mehra {as Karta of G. N. Mehra HUF) 84,832 0.60
Gautam N. Mehra (as Karta of N. K. Mehra HUF) 33,333 0.24

None of the directors of the companies forming part of promoter group mentioned
at 7.4 above have purchased or sold any Equity Shares of the Company and there |
has been no change in their shareholdings for last six months prior to the date of the |

Board Meeting i.e. February 19, 2021.
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The shareholding of the Directors and Key Managerial Personnel of the Company as
on the date of the Board Meeting i.e. February 19, 2021 is given below:

o No. of Equity
Designation Shares held

72,831

Name of Shareholder

' Gautam N, Mehra**
(in Individual capacity)

Managing Director

| 2. | Siddnarth G.Mehra | Whole time Director | 583

| 3. | Sunas M. it Whole fime Director and CFO. | 20 0.00
@ 4. \Sunder Hariharan Independent Director 7 |

l 5. | Meghana C. Dalal Independent Director

[ 6. | Ravindra Pisharody '}‘lndependent Cirector | . :
| 7. |UdayRege | Company Secretary 100 | 0,00

** Additionally, holds equnty shares of the Company in various capacuty details
whereof are given in table discicsed under Note 1 of para 7.4 of this Public
Announcement.

None of the Directors and Key Managerial Personnel of the Company mentioned
at 7.6 above have purchased or sold any Equity Shares of the Company and there
has been no change in their shareholdings for last six months prior to the date of the
Board Meeting i.e. February 19, 2021.

INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE
NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH DATES
AND PRICE

In terms of the Buyback Regulations, under the Tender Offer, the Promoter and
Persons in Control have the option to participate in the Buyback. In this regard,
Promater and Persons in Control have expressed their intention vide their letters
dated February 19, 2021 to participate in the Buyback and offer up to an aggregate
maximum number of 88,79,772 Equity Shares as detailed in Clause 7.8.2 below or
such lower number of Equity Shares as required in compliance with the Buyback
Regulations / Terms of the Buyback.

The maximum number of Equity Shares to be tendered by the Promoter and
Persons in Control who have expressed their intention to tender Equity Shares in
the Buyback is as under:

Ne | Name ofthe Promoter and Persans in Control sm;“:::‘::“m
[ 1. | Gautam N. Mehra (on behalf of Menva Syndicate, AOP) | 88,48,206 |
1 | Gautam N. Mefra (as Trustee of Lord Krishna) 31566
| Total | 88,79.772

The Buyback will not result in any benefit to Promoter and Persons in Control
or any Directors of the Company except to the extent of the cash consideration
received by them from the Company pursuant to their respective participation in the
Buyback in their capacity as equity shareholders of the Company, and the change
in their sharehoiding as per the response received in the Buyback, as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share
capital of the Company post Buyback.

Details of the date and price of the Equity Shares allotted/acquired/credited/
transferred/transmitted to the Promoter and Persons in Control, which are intended
to be tendered, are set-out as below:

Gautam N. Mehra (on behalf of Mehra Syndicate AOP) :

ST No.of | F
Trngacton | Natureof Tansacton | Equity Ve | cguion m"“”“
L | shaes | @) | Priceft) |
| 07061993 | Sub-divisionof Equity Shares | 30,000 | 10| 1000‘ /3,00,000.00
: \

09.06.1993 | Gorveroiot g;z;’“;fgm 184620 10, 10.001 18.46,200.00
| 2103199 |Bonuslssve | 5150880 10| | -
| Conversion of Fully | | F |

01.04.1997 | Convertible Debenture into 36,250 10 10.00 | 3.62,500.00
. Equitv Shares \
| 31011995 | Purchase | 70| 10|  1ese5| 11805500
| 31011995 | Purchase 30| 10| 16920  50760.00
| 01021995 | Purchase 2000 10| 17170 34340000
| 01021995 | Puchase 2500 10 16915‘ 4,22.875.00
| 09021995 | Puchase 2000 10| 16920 33840000

09.02.1995 | Purchase 1200 10| 169, 20— 2.03,040.00
| 09.02.1995 | Purchase 00| 10| 16920 5076000

09.02.1995 | Purchase 80| 10| 16920  135360.00
| 10.02.1995 | Purchase " som| 10|  teer0|  sag, 500.00
| 13021995 | Purchase 10000 10| 163, eo'%mﬁé 000,00
[ 15 02 1995 | Purchase 500 I 10 | 156. 551 78,275. UO‘
| 15021995 | Purchase 00| 10| 15655 4696500
| 15021995 | Purchase | 100 10| 1655 15,655.00
| 15021995 | Purchase | 00| 10| 15655 15,655.00
| 15021995 | Purchase | s00| 10| 55| 7827500
| 15021995 | Purchase 500 10| 15655 | 78,275.00
| 16021995 | Purchase 10000| 10|  15530| 155300000
| 16.03.1995 | Purchase | 290 10| 17690% 5.13,012.00
| 16.03.1995 | Purchase 2100 10| 17765 37306500
| 16.03.1996 | Purchase ENEE 18,480.00
| 18.03.1996 | Purchase 100 10| 6060 6,060.00
| 19031996 | Purchase w0| 10| 61.00 | 6,100.00

19.03.1996 | Purchase mo| 10| 6260 25,040.00
19 9.03.1998 | Purchase 100 10 6260 6,.260.00

22031996 | Purchase 500 10| 6060 30,300.00
| 26031996 | Purchase 200 10| 5860 11,720.00

04.04.1996 | Purchase 00| 10| 6060 6,060.00
| 11.04.1996 | Purchase 1900 10| 6163  117.087.00
| 15041996 | Purchase 5000 10| 6260 31300000
| 26041996 | Purchase 200 10| 6485 12,430.00
| 26041996 | Purchase 1000 10| 6565 6565000
| 3004199 | Purchase 700| 10 64.30 45,012.00
j 12051996 | Purchase 2600 10|  6019| 15648244
| 1505199 | Purchase 4300 10| 6187 26605500
| 15051996 | Purchase 0| 10| 6421 51,365.00
| 21051996 | Purchase 4t00] 10| 6413 26292400
27051996 | Purchase 3800 10|  6127| 23283185
| 28051996 | Purchase 1 400 10| 6125 85,745.00
" 04.06.199 Purchase 800 10| 64.56 | 51,646. 00'
| 10.06.1996 | Purchase 2500) 10| 6163] 15407200
| 11.06.1996 | Purchase 3400 10| 6354  216,030.00
| 19.06.1996 | Purchase | aswof 10| ste8|  7ee2nti]
| 23061996 | Purchase 2600 10| e8| 17181788
| 25061996 | Purchase 1 220] 10] 'é_éé"7 1,19,366.30
| 0207199 | Purchase 32000 10| eTo0| 21440000
| 06.07.1996 | Purchase | ap0] 0] e4s2| 250201t
| 09.07.1996 | Purchase 2700 10| 6400 17280000
| 11.07.1996 | Purchase 1t 0] em|  sessroo
| 12071996 | Purchase 2000) 10|  603¢| 12088300
| 24.07.1996 | Purchase 1300 10| 6400 83,200.00
| 26071996 | Purchase 0 10| 03] 12,077.00
| 2007199 | Purchase 0| 10| 53| 4157000
| 3007.1996 | Purchase 40| 10  5498|  21.99300|
| 17.07.1996 | Purchase 500 10| 6050 3024800
| 18.07.1996 | Purchase 1wl 1] 62 69“ 6,266.65
| 19.07.1996 | Purchase 200 10, 63,19 | 12,637.00 |
| 21.07.1996 | Purchase | 3s0| 10| 210 23597600
| 22071996 | Purchase 100, 10 63.74 | 637400
| 2307199 | Purchase. I 2000 10| 8334 12,667.00
| 30.07.1996 | Purchase 200 10, 64.00 | 12,800.00
04081996 | Purchase | o 10]  sesa|  41gst3s
| 1081996 | Purchase Lo ae] o] etes]  2474000]

Contd.
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Board of Directors of the Company has approved a proposed buy-back of equity !
shares of the Company at its meeting heid on February 19, 2021, in pursuance of |
the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the "Act”) and |
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018

as amended (the “Buyback Regulations”).

The accompanying Statement of permissible Capital payment (including premium)
("Annexure A"} as at March 31, 2020 (hereinafter referred together as the “Statement”) |
specifies the basis of arriving at the maximum amount permissible for buyback of

shares in accordance with the provisions of the Act and the Buyback Regulations.

MANAGEMENT'S RESPONSIBILITY FOR THE STATEMENT

o 4.

6,

' | OPINION

; 10.

| {a)

( by

¢ 1.

The Management of the Company is responsible for the preparation of the Statement |
in accordance with Section 68 (2) of the Act and the proviso to Regulation 5(i)(b) of !
the Buyback Regulations including the computation of the amount of the permissible |
capital payment, preparation and maintenance of all accounting and other relevant |
supporting records and documents. This responsibility includes collecting, collating
and validating data and designing implementing and monitoring of internal controls
suitable for ensuring compliance with all applicable guidelines issued in connection
with the proposed buy back of equity shares of the Company and to perform a |
reasonable assurance engagement on the Statement, which we have initialed for |

determination purposes only.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion that the Company will not be
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rendered insolvent within a period of one year from the date of meeling at which the
proposal for buy-back was approved by the Board of Directors of the Company.

AUDITOR’S RESPONSIBILITY FOR THE STATEMENT

Pursuant to the requirements of the Act and Buyback Regulations:
a)

audited standalone financial statements for the year ended March 31, 2020;
b)

Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations;

February 19, 2021.

The standalone financial statements referred to in paragraph 6 above, which we

have considered for the purpose of this report, have been audited by us.

We conducted our examination of the Statement in accordance with the Guidance |
Note on Reports or Certificates for Special Purposes, issued by the Institute of !
Chartered Accountants of India. The Guidance Note requires that we comply with |
the ethical requirements of the Code of Ethics issued by the Institute of Chartered |

Accountants of India.

We have complied with relevant applicable requirements of the Standard on Quality
control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical |

Financial Information, and Other Assurance and Related Services Engagements.

Company, we report that:

Regulations,

The Board of Directors of the Company, in their meeting held on February 19, 2021
have formed their opinion as specified in clause (x) of Schedule | of the Buyback
Regulations on reasonable grounds and that the Company, having regard to its state |

of affairs, will not be rendered insolvent within a period of one year from the date of | o~

passing the Board meeting resolution dated February 19, 2021.

. RESTRICTION ON USE

draft letter of offer and letter of offer to be sent to the shareholders of the Company

of equity shares and may not be suitable for any other purpose.

| For G. D. Apte & Co.
. Chartered Accountants

. Firm

Registration No: 100515W

CA Chetan R. Sapre

Partner

' Membership No.: 116952

. UDIN: 21116952AAAAVL.3823
Place: Mumbai

Date: February 19, 2021
Annexure A
(¥ in Lakhs) |
P As at March 31,2020
bbb o |
Equity Share Capital-Subscribed and Paid-up 1.407.11
Free Reserves
I Securities Premium Account NIL
- Genera?heserve 1—‘r 3_3-6ng
- Surplus in Statement of Profit and Loss 73,943.00 | |
. | TOTAL 86,686.16 | |
Maximum amouqt permissible for the Buy-back i.e. 10% of 8 668.62
total paid up equity capital and free reserves }
Amount gpproved by tt?e—B_o;rdaf- tSi:eEtors for buy-back in 3.514.00
the_ meeting held.o‘n Febrq_a_ry 1,9.' 2021 G

¢ have

| The consolidated financial statements are not prepared by the Company, as it does not

any subsidiary, joint venture or associates, which requires consolidation,
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| 21.08.1996 | Purchase 10 36.11 1.73,351.00

| 2208.1996 | Purchase 10| 36,64 84,266.89

| 19.08.1996 | Purchase 0] 4130 12,390.00

| 27.09.1996 | Purchase 10 | 3523 56,363.00

| 30.09.1996 | Purchase 10| 3536 53,040.00

| 17.08.1996 | Purchase 10| 50.77 10,153.00 |
| 23.00.19% | Purchase 0| 4150 4,150.00 | |
| 28.10.1996 | Purchase 10| 3900 3900.00| |
| 16.12.1996 | Purchase 0| 4300 1720/ ;
| 28.02.2007 | Bonus Issue 3678365 10 : S8
101022011 | Purchase 184 10| 50531 92,977.04 | |
101022011 | Purchase M3 10 50849 210,006.37 | |
102022011 | Purchase 54 10 509 27,486.00
102022011 | Purchase 174 10| 51198 89,084.52 | |
104022011 | Purchase 130| 10| 50545 65.708.50 | |
| 04.022011 | Purchase 42| 10| 50545 21,228.90
107.022011 | Purchase 804| 10| 50849 4,08,825.96

| 07.022011 | Purchase 494| 10| 50932 25160408 |
108022011 | Purchase 875| 10| 50835 44480625
| 08022011 | Purchase 635 10; 508.49 32289115 |
PO T T AT AT A AL = —at 4
\ 09.02.2011 | Purchase 800 10 503.77 4,03016.00 | |
| 09.02.2011 Purchase 1,000 10; 502.96 5.02.960.00' '
125032011 | Purchase 1010| 10| 48013 4,84.931.30
28032011 | Purchase B41| 10| 48837| 40905717
23.03.2018 | Buyback of equity shares (30,000)| 10 1605.00 | 4,81,50000.00
23032018 | Buyback of equity shares | (1.62,489)| 10| 160500 | 26,07,94.845.00 | |
23.03.2018 | Buyback of equity shares (155) 10| 1605.00 24877500 | :
| 06.08.2019 | Buyback of equity shares (151)| 10| 160500 242.355.00 | |
06082019 |Buybackof equityshares | (1.62370)| 10| 160500  26,06,03850  :
| | Total | 88,48,206

ii. Gautam N. Mehra (as Trustee of Lord Krishna):
Conversion of Fully |

01.04.1997 Convertibie Debentures 19,700 10. 10.00 1.97,000
| 28.02.2007 | Bonus fssue 13133 10| - -

{ 23.03.2019 | Buyback of equity shares (687) 10| 1605.00 11,02,635.00
| 06.08.2019 | Buyback of equity shares (680)| 10|  160500| 93090000
I Total 31,566 |

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT §

8.1. the Company shall not issue and allot any Equity Shares or specified securities !
including by way of bonus, from the date of resolution passed by the Board of Directors
approving the proposed Buyback until the date on which the payment of consideration |
is made to the shareholders who have accepted the Buyback ("“Buyback Period");

8.2. all the Equity Shares of the Company are fully paid-up;

8.3. The Company shall pay the consideration only by way of cash; :

8.4. The Company shall not raise further capital for a period of one year or six months, as |
may be applicable in accordance with the Buyback Regulations or any circulars or
notifications issued by SEBI in connection therewith, from the expiry of the Buyback ¢
period, except in discharge of subsisting obligations;

8.5. The Company shall not withdraw the Buyback after the draft letter of offer is filed with |
SEBI or the Public Announcement for the Buyback is made; {

8.6. The Company shall not buyback locked-in shares and non-transferable shares or
other specified securities till the pendency of the lock-in or till the shares or other
specified securities become transferable;

8.7. The Company shall not buyback its Equity Shares from any person through a
negotiated deal whether on or off the Stock Exchanges or through spot transactions |
or through any private arrangement in the implementation of the Buyback;

8.8. The Company shall transfer from its free reserves a sum equal to the nominal value !
of the equity shares bought back through the Buyback to the Capital Redemption |
Reserve Account and details of such transfer shall be disclosed in its subsequent |
audited standalone financial statements;

8.9. The Company confirms that as required under section 68(2)(d) of the Companies
Act, the ratio of the aggregate of secured and unsecured debts owed by the | [
Company shall not be more than twice the paid-up Equity Share capital and free |
reserves after the Buyback based on the latest standalone audited statement and |
interim financial statements of the Company; {

8.10. There is no pendency of any scheme of amalgamation or arrangement or |
compromise as on date; '

8.11. The Company confirms that there are no defaults subsisting in the repayment of
deposit or interest payment thereon, redemption of debentures or interest payment |
thereon or redemption of preference shares or payment of dividend due to any |
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company; .

8.12. the Company shall not use borrowed funds, directly or indirectly. whether secured or
unsecured, of any form and nature, from banks and financial institutions for paying |
the consideration to the equity shareholders who have tendered their Equity Shares
in the Buyback; (

8.13. the Company shall not use borrowed funds, directly or indirectly, whether secured or
unsecured, of any form and nature, from banks and financial institutions for paying |
the consideration to the equity shareholders who have tendered their Equity Shares
in the Buyback;

8.14. that the Company has been in compliance with Sections 92, 123, 127 and 129 of the |
Companies Act;

8.15. the Buyback shall not result in delisting of the Equity Shares from the Stock :
Exchanges; and :

8.16. The Buyback shall be completed within a period of one year from the date of passing :
of the board resolution. ¢

9. CONFIRMATIONS FROM THE BOARD
The Board of Directors of the Company has confirmed that it has made a full enquiry
into the affairs and prospects of the Company and has formed the opinion:
(a) That immediately following the date of convening of the Meeting of the Board

of Directors i.e. February 19, 2021 there will be no grounds on which the |
Coempany could be found unable to pay its debts; ,.
(b) That as regards the Company’s prospects for the year immediately following |
the date of the meeting of the Board of Directors i.e. February 19, 2021 :
having regard to the intentions of the Board of Directors with respect of the
Management of the Company's business during that year and to the amount !
and character of the financial resources which in management views will be
available to the company during that year, the Company will be able to meetits |
liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from that date; and :
(¢) In forming our opinion for the above purposes, the Board have taken into
account the liabilities as if the Company were being wound up under the |
provisions of the Companies Act, 2013 and the Insolvency and Bankruptcy ¢
Code, 2016, as amended. (including prospective and contingent liabilities). (

10. The text of the report dated February 19, 2021 received from G.D. Apte & Co. |
Chartered Accountants, the Statutory Auditors of the Company, addressed to |
the Board of the Company is reproduced below: :

Quote

To,

The Board of Directors,

Savita Oil Technologies Limited
66/67, Nariman Bhavan, Nariman Point,
Mumbai - 400 021

Dear Sir,

Sub.:

B

e

ﬁj::_‘!:ffauc.l“ ep. .in

L 11.9.
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Statutory Auditor’s Report in respect of proposed buyback of equity shares by |
Savita Oil Technologies Limited in terms of Clause (xi) Schedule | of the Securities |
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (as
amended) (the “Buyback Regulations”).

This report is issued in accordance with the terms of our engagement letter dated

February 19, 2021.

P M,

L 112,

We, G. D. Apte and Co. Chartered Accountants, (Firm Registration Number
100515W), the Statutory Auditors of Savita Oil Technologies Limited ("the |
Company”), have been informed by the Management of the Company that the |

< 00 ©

RECORD DATE AND SHAREHOLDER ENTITLEMENT

The Board has fixed Friday, March 05, 2021 as the Record Date for the purpose |
of determining the entitlement and the names of the equity shareholders/beneficial 7;

owners who are eligible to participate in the Buyback.

In due course, Eligible Sellers will receive a Letter of Offer along with a tender /
offer form indicating the entittement for participating in the Buyback. Even if Eligible |
Sellers do not receive the Letter of Offer along with a tender / offer form, the Eligible |

Sellers may participate and tender shares in the Buyback.

The Equity Shares to be bought back as part of the Buyback are divided in two

categornes:
a. Reserved category for Small Shareholders (defined hereinafter); and
b. General category for all other Eligible Sellers.

As defined in the Buyback Regulations, a "Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price on BSE or |
NSE, where the highest trading volume is recorded in respect of Equity Shares as |

on Record Date, of not more than ¥ 2,00,000/- (Rupees Two Lakhs).

In accordance with proviso to Requlation 6 of the Buyback Regulations, 15% of the
number of Equity Shares which the Company proposes to buyback or number of |
Equity Shares entitled as per the shareholding of Small Shareholders, whichever is !

higher, shall be reserved for the Small Shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine |
the entitlement of each Eligible Seller, including Small Shareholders, o tender !
their Equity Shares in the Buyback. This entitiement for each Eligible Seller will be |
calculated based on the number of Equity Shares held by the respective Eligible :
Seller as on the record date and the ratio of the Buyback applicable in the category |

to which such Eligible Seller belongs.

The final number of Equity Shares that the Company will purchase from each Eligible
Seller will be based on the total number of Equity Shares tendered. Accordingly, the

Company may hot purchase all of the Equity Shares tendered by Eligible Sellers.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity |
Shares left to be bought back, if any in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entittement in the !
offer by Eligible Seller in that category, and thereafter from Eligible Seller who have !

tendered over and above their entitiement in other category.

The participation of the Eligible Sellers in the Buyback is voluntary. Eligible Sellers |
may also tender a part of their entitlement. Eligible Sellers also have the option of |
tendering additional Equily Shares (over and above their entitlement) and participate |
in the shortfall created due to non-participation of some other Eligible Seliers, if any.

12.10.
fractional entitlement shall be ignored for computation of Buyback entitlement to
b 1211,
The maximum number of Equity Shares that can be tendered under the Buyback |
by any Eligible Seller cannot exceed the number of Equity Shares held as on the |
The Small Shareholders whose entitlement would be less than 1 Equity Share e
may tender additional Equity Shares as part of the Buyback offer and wiil be given |
preference in the acceptance of one Equity Share, if such Small Shareholders have |

If the Buyback entitlement for any Eligible Seller is not a round number, then the

tender Equity Shares in the Buyback.

Record Date.

tendered for additional Equity Shares.
p.
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The amounts used for computing the permissible capital payment as |
stated in Annexure A, have been properly determined considering the !
audited standalone financial statements of the Company for the year ended ;
March 31, 2020 and the computation is in accordance with Section 68(2) of the |

Board of Directors of the Company in their meeting dated February 19, 2021 |
have formed the opinion as specified in clause (x) of Schedule | to the SEBI |
Buyback Regulations, on reasonable grounds and that the Company will not | 12.3.
having regard to its state of affairs, be rendered insolvent within a period !

of one year from the date of passing of Board meeting resolution dated |

11.13.

£ 12,

We have inquired into the state of affairs of the Company in relation to the 12.1.

12.2.

| 124,
Based on our examination, as stated above and according to the information, |
explanations and written representations provided to us by the Management of the |
{ 12.5.
The amount of permissible capital payment (including premium) towards the |
proposed buy back of equity shares as stated in Annexure A is in in accordance |
with Section 68(2) of the Act and the proviso to Regulation 5(i)(b) of the Buyback !

This report is addressed to and provided to the Board of Directors of the Company 12.7.

pursuant to the requirements of the Act and the Buyback Regulations, solely to enable |

the Board of Directors of the Company to include it (a) in the public announcement, 5%
and / or filed with Securities & Exchange Board of India, the Stock Exchanges, the |
Registrar of Companies, public shareholders and any other reguiatory authority as |
required by the Act and the Buyback Regulations and as per applicable laws, and |
(b) the Central Depository Services (India) Limited, National Securities Depository |
Limited and (iii} for providing to the Manager, each for the purpose of extinguishment

120,

In order to ensure that the same Eligible Seller with multiple demat accounts/
folios do not receive a higher entitiement under the Small Shareholder category,
the Equity Shares held by such Eligible Seller with a common Permanent Account
Number (*PAN") shall be clubbed together for determining the category (Small
Shareholder or General Category) and the Buyback Entitlement. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANs of
the joint shareholders is identical shall be clubbed together. In case of Eligible Seller
holding physical shares, where the sequence of PANs is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and ciub together the Equity
Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining
their entittement and will be considered separately, where these Equity Shares
are held for different schemes/sub-accounts and have a different demat account
nomenclature based on information prepared by the Registrar to the Buyback as per
the shareholder records received from the Depositories. Further, the Equity Shares
held under the category of “clearing members" or “corporate body margin account”
or “corporate body - broker” as per the beneficial position data as on Record Date
with common PAN are not proposed to be clubbed together for determining their
entittement and will be considered separately, where these Equity Shares are
assumed to be held on behalf of clients.

Detailed instructions for participation in the Buyback as well as the relevant time
table will be included in the Letter of Offer which will be sent in due course to the
Eligible Sellers.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open to all Eligible Sellers of the Company, holding Equity Shares
either in physical and/or demat form on the Record Date (subject to provisions of
Clauses 12.8 and 12.9 of this Public Announcement).

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange™ notified by SEBI circular and following the procedure
prescribed in the Act and the Buyback Regulations, and as may be determined by
the Board (including any person authorized by the Board to complete the formalities
of the Buyback) and on such terms and conditions as may be permitted by law from
time to time.

For implementation of the Buyback, the Company has appointed FRR Shares and
Securities Limited as the registered broker to the Company ("Company’s Broker”)
through whom the purchases and settlement on account of the Buyback would be
made by the Company. The contact details of the Company's Broker are as follows:

Name : FRR Shares and Securities Limited

Address : 1509, Maker Chamber, Nariman Point,
Mumbai - 400021

Tel. No. 1 +91 - 9320174101

Contact Person : Mr. Nitin Lakhotia

Tel. No. : +91 - 9320174101

Email : nitin.lakhotia@frrshares.com

Website : http:/fwww.frrshares.com

SEBI Registration Number : NSE - INZ000279232; BSE - INZ000279232

Corporate ldentity Number : US7100MH2010PLC204251

The Company will request BSE to provide the separate acquisition window to
facilitate placing of sell orders by Eligible Sellers who wish to tender their Equity
Shares in the Buyback.

In the event Seller Member(s) are not registered with the BSE or if the Eligible
Sellers do not have any stock broker then that Eligible Shareholders can approach
any stock broker registered with the BSE (with whom they do not have an account)
and can make a bid by using quick unigue client code ("UCC") facility through that
stock broker registered with the BSE after submitting the details as may be required
by the stock broker to be in compliance with the SEBI Buy-Back Regulations. In case
Eligible Sellers are not able to bid using UCC facility through any other stock broker
registered with the BSE, then the Eligible Sellers may approach Company’s Broker,
to bid by using UCC facility after submitting requisite documents.

At the beginning of the tendering period, the order for buying Equity Shares shall be
placed by the Company through Company's Broker,

During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Sellers through their respective stock brokers
during normal trading hours of the secondary market.

Procedure to be followed by Eligible Sellers holding Equity Shares in the
dematerialised form:

Eligible Shareholders who desire to tender their Equily Shares in the electronic/
dematerialized form under Buyback would have to do so through their respective
Seller Member by giving the details of Equity Shares they intend to tender under the
Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition
Window of the BSE. Before placing the bid, the concerned Seller Member would
be required to transfer the tendered Equity Shares to the special account of Indian
Clearing Corporation Limited ("Clearing Corporation”), by using the settlement
number and the procedure prescribed by the Clearing Corporation. This shall be
validated at the time of order/bid entry.

The details of the special account shall be informed in the issue opening circular that
will be issued by BSE or Indian Clearing Corporation Limited.

For custodian participant orders for demat Equity Shares early pay-in is mandatory
prior to cenfirmation of order by custodian. The custodian shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the
tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order medification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

Upon placing the order, the Seller Member shall provide transaction registration slip
(“TRS") generated by the stock exchange bidding system to the Eligible Shareholder.
TRS will contain details of order submitted like bid ID No., DP ID, client ID, no. of
Equity Shares tendered, etc

Procedure to be followed by Eligible Sellers holding Equity Shares in the
Physical form:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback, The procedure is as below:

a. Eligible Shareholders who are holding Equity Shares in physical form and
intend to participate in the Buyback will be required to approach their respective
Seller Member(s) along with the complete set of documents for verification
procedures to be carried out. Such documents include (i) the tender form duly
signed (by all Shareholders in case shares are in joint names) in the same
order in which they hold the shares (ii) original Equity Share certificate(s),
(i) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the
transferors (i.e. by all registered Eligible Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of the Eligible Shareholder's PAN card, (v) any other
relevant documents such as, but not limited to, duly attested power of attorney,
corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if
the original Eligible Shareholder has deceased, elc., as applicable. In addition,
if the address of the Eligible Shareholder has undergene a change from the
address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a seif-attested copy of address proof
consisting of any one of the following documents: valid Aadhaar Card, Voter
Identity Card or Passport.

b. Based on the aforesaid documents. the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical
form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member
shall provide a TRS generated by the Exchange Bidding System to the Eligible
Shareholder. The TRS will contain the details of order submitted such as folio
number, Equity Share certificate number, distinctive number, number of Equity
Shares tendered, etc.

¢. The Seller Member [ Eligible Shareholder is required to deliver the original
Equity Share certificate(s) and documents (as mentioned in Paragraph a.
abhove) along with the TRS either by registered post or courier or hand delivery
fo the registrar to the Buyback i.e. Link Intime india Private Limited {"Registrar”)
at the address mentioned at Paragraph 15 below or the collection centre of the
Registrar details of which will be included in the Letter of Offer within 2 days of
bidding by Seller Member. The envelope should be super-scribed as “Savita
Qil Technologies Limited Buyback Offer 2021°. One copy of the TRS will be
retained by Registrar and it will provide acknowledgement of the same to the
Seller Member / Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is
submitted. Acceptance of the physical Equity Shares for the Buyback shall
be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar will verify such bids based on the
documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as ‘unconfirmed physical bids’. Once the Registrar
confirms the bids, it will be treated as ‘Confirmed Bids'.

Modification/cancellation of orders will be allowed during the tendering period of the
Buyback.

The cumulative quantity of Equity Shares tendered under the Buyback shall be
made available on the website of the BSE (www.hseindia.com) throughout the
trading session and will be updated at specific intervals during the tendering period,

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of
trades in the secondary market,

Contd.
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Cong govt in Puducherry falls after CM resigns ahead of confidence vote

PRESS TRUST OF INDIA
Puducherry, February 22

THE CONGRESS GOVERN-
MENT in Puducherry fell on
Monday after chief minister V
Narayanasamy resigned ahead
of the confidencevotein the As-

Jindal Power hires
former CILCMD

as chairman

FE BUREAU
New Delhi, February 22

JINDAL POWER (JPL), a sub-
sidiaryof Jindal Steel and Power
(JSPL), has appointed former
Coal India (CIL) chief Anil Ku-
mar Jha as its new chairman.
The development follows JPL
winning the Chhattisgarh’s
Gare Palma IV/1 block in the
maiden auction for commercial
coal mines in November, 2020.
Jhawas appointed the chairman
and managing director of CILin
May, 2018 and was at the helm
ofitsaffairstill hisretirementin
January, 2020.

“We are confident that with
his vast experience and rich in-
sights, JPL under his leadership
will continue to scale new
heightsand contribute towards
a self-reliant India,” JSPL chair-
man Naveen Jindal said.

JPLruns coal-based thermal
power plants with cumulative
installed capacity of 3,400 MW
inTamnar, Chhattisgarh.

The Gare Palma IV/1 mine,
with an annual peak production
capacities of 6 million tonnes,
earlier belonged to JSPL, before
the Supreme Court in its Sep-
tember 2014 order had cancelled
licences of 204 captive coal
blocks. The block was auctioned
off again in November, 2019
where JSPLwas the highest bid-
der, but the government had
cancelled theauction thereafter.

sembly with the coalition min-
istry reduced to a minority due
to a spate of resignations of
party MLAs and a DMK legisla-
torrecently.

Narayanasamy met Lt Gov-
ernor Tamilisai Soundararajan
and submitted the resignation

of his four-member cabinet,
ahead of the Assembly elections
due in April-May.

Holding that Speaker V P
Sivakolundhu did not put to
vote the motion moved by him

sulted on the matter, he said
while dubbing the turn of
events,surrounding theissue of

this case, as a “murder of
democracy.” DMK chief M K
Stalin, whose party is an ally of

Withtheexitofthe Congress  fora confidence vote,the Con-  voting rights of nominated the Congress here, also
government here, Punjab, Ra-  gress veteran said the former’s members, BJP in  slammed the opposition.
jasthanand Chhattisgarharethe  ruling that it stood defeated
only three states in the country ~ was“incorrect and invalid.”
ruled by the partyon its own. Legal experts would be con- o SBI

Platform Engineering-Il, Global IT Centre,
Sector 11, CBD Belapur, Navi Mumbai - 400 614.

CARNATION INDUSTRIES LTD.
Regd. Office; 28!1, Jhee! Road, Liluah,
P.O. Sa¥a, rowrah - 711106
Phone: 033 2280 3127
E-mail: sanjay@camaticnindusties.com
Wieb: www.carnationinduslries com
CIN: L27209WB1583PLC035520

Notice is hereby given that in accordance with
the resolution passed by the Board of
Directors of the Company in their meeting
held on 13th day of February, 2021 for
voluntary delisting of Equity Shares of the
Company from the Cakutta Stock Exchange
Lid., the Company has fied the application for
the same.

The Equity Shares of the Company are listed
n the Bombay Steck Exchange Litd, There is
no trading activities at the CSE, hence thers
will b€ no inconvenience to the Equiy
Shareholders from such delisting from CSE.
This is for yourinformation.

For Carnation Industries Limited

Place : Kolkata Sanjay Agarwal
Dated : 22.02.2021 Company Secretary

FORM No. INC-26
BEFORE THE CENTRAL GOVERNMENT
REGIONAL DIRECTOR, EASTERN REGION
MINISTRY OF CORPORATE AFFAIRS, KOLKATA
In the matier of sub-sacicn (4)
of Sacion 13 of ha Companies Act, 2013,
-And-
b the matier of the Rule 30 {5%a)
of 1 Campanies {Incomoration) Rues, 2014
-And-
In he matier of VMV HOLIDAYS LIMITED (CIN:
LER0WBZ010PLC151907) having its Regsiered
Ofce a1 338, Sarat Bose Road, 1st Floor, Kolkata-
700020, West Bengal
e PetitiONEE

Nobo2 is hereby given 0 the genaral pubic that the
company proposes ko make appication o $a Cenlral
Goverment, Regional Diredioe, Eastem Region,
Ministy OfF Compoeate Afiairs, Kokata under Secion
12 and 13 and other appiicable provisions, i any. of
e Compantes At 2013 and Rues made thereundar
seaking confimation of ateraton of iz mamorandum
of assoiaton of the company i tems of the specia’
resclution passed at the Extra-Ordnary Generdl
Meeting held on 168 day of February, 2021 o enckie
e company to chanoe its regsiered office from the
State of West Bengal o the State of Maharashtra.
Ay person whoss marest is Fhaly %o be affected by
e propasad change of the registered offios of the
company may defver eihar an h2 MCA-21 poral
{waw.mea govin) by fing mesior complaint foem or
case th be devered o send by ragstered post of
nisher ctjeckors supported by an affidavit stafing the
nature of hisher inlerest and grounds of cpposion tn
e the Regional Direcior, Eastem Region, Minisry Of
Comarale Afairs, 2344, A, J. C. Bate Road, Nzam
Patace, BMSO Bulicing, S Foor, Kokata-700020
witin 14 Days from the date of publicabon of this
notce it 2 oogv of he oicand campany at i
regishered office &t the address mantorsdd sbove,

For and on behalf of the Petitioner

VMV HOLIDAYS LIMITED

SD¥-

{VIKRAM BAJAJ)

Flace : Kolkata Director
Dated : 230272021 DIN: 005537914

ASSAM POWER DISTRIBUTION COMPANY LIMITED

A fully customer cenlric company

CORRIGENDUM

in partial modification of the short tender notice published vide no APDCL/

CCM{PPAD)YSMART METER (DBFOOT)/2021/2, dated 19.02.2021,

the project areas against the NITs are to be considered as given below:

1) NIT No. APDCL/CGM(PPAD)YSMART METER (DBFOOT )/PKG-
1/2021/3, dated 19.02.2021 for Appointment of Advanced Metering
Infrastructure (AMI) Service Provider for Smart Metering in selected
urban areas under Circles: Nagaocn, Morigaon, KANCH, Cachar,
Badarpur, Jorhat, Golaghat, Sivsagar, Dibrugarh, Tinsukia and GEC-I
Electrical Circles on DBFOOT basis.

2) NIT No. APDCL/CGM{PP&D)YSMART METER (DBFOOT)/PKG-
2/2021/4. dtd 19.02.2021 for Appointment of Advanced Metering
Infrastructure (AMI) Service Provider for Smart Metering in selected
urban areas under circles: Kokrajhar, Bongaigaon, Barpeta. Rangia,
Mangaldoi, Tezpur, North Lakhimpur, GEC-Il Electrical Circles on
DBFOOT basis. Chief General Manager (PP&D): APDCL

APS/2020.21/83 6" floor, Bijulee Bhawan, Guwahati-1

Please pay your energy bill on time and help us to serve you better !

INDIA FINSEC LIMITED NOTICE INVITING TENDERS
CIN: L65923DL1994PLCO60227 State Bank of India has floated an open RFP (RFP No. SBI/GITC/
REGD. OFFICE: D-16, IST FLOOR, ABOVE ICIC| BANK, PRASHANT VIHAR, SECTOR-14, ROHINI, NEW DELHI-110085 Platform Engineering-11/2020/2021/751 dated: 20/02/2021) for
WEBSITE: www.indiafinsec.com, EMAIL: indiafinsec@gmail.com, PHONE - 011-47096097 Procurement of Bulk SMS services (High Priority Category) in general
EXTRACT OF STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & text for State Bank Group. For details, please see 'Procurement
NINE MONTHS ENDED 31ST DECEMBER 2020 (IND-AS COMPLIANT) (Rs. In lakhs) News' at Bank's website https://bank.sbi Sd/-
Place: Navi Mumbai Deputy General Manager
Sr. Part STANDALONE N AT Date: 23/02/2021 {Platform Engineering-l)
" articulars Quarter | Quarter |Nine Months| Quarter | Quarter |Nine Months
Ended ended ended Ended ended ended —
31-Dec-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-20 | 31-Dec-19 | 31-Dec-20 ) UP STATE HlGHWAYS AUTHOR”Y (UPSHA)
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) {;\‘ | By s gy Sep o oy vy
1 | Total income from operasions (net) 2914 68.28 55.07 44106 | 44484 | 129501 — Phone : 91-5224150311, Fax : 491-522-4152377
'2 Net Profit/ Loss] fr;;—m ordinary ackaes RFQ Notice No.:1147/Praw{ PGB Con. Sel. Vol-2y2020-21/UPSHALucknow Datad ; 21.02 2021
aefore tax 12.35 (199) | @2y | sear| 11m0s| 3839 Expression of Interest (E-Procurement)
3 | Net Profit | Loss) for the peviod after tax for Selection of Concessionaire
|| {after Extracedinary items) 9.24 (.89 (32.82) 40.33 85.95 | 27238 Uttar Pradesh State Highways Authority (UPSHA) is interested in

4 | Total Comprehensive Income for the development and Operation of the following State Highway on Design,
period [Co‘r)mrising ProfitilLoss) %r the Bulld, Finance, Operate and Transfer (DBFOT) basis under Public-
pediod (afer tax) and othes Private-Partnership (PPP) Mode. The details of road is as below:-
Comgrehensive Income {_aﬂer tax)] 9.24 (1.99) (32.82) 41.29 __9_?:§f____3_Qi(l_1_ S.No. Name of Road Length (Km) | Bid Value (Rs.)

5 |Paid-Up Equity Share Capita SA04AT | 240417 | 249417 | 249617 | 249417 | 249417 1 g““(‘,"}’éf{%2‘)“"""“"‘5'"&“ 8253 | 1.13.000.00+GST

: oa L
& |Reserves {excluding Revaluation Reserve :
as shown in the Baance Sheet) 192367 | 199225 | 192367 | 237698 | 216138 | 237698 1. RFQ document for short listing and Pre qualification of
P ey ‘ ‘ Concessionaire is available on website:- hitp://etender.up.nic.in
¥ | Camings For Stire: {before G affer. from 23.02.2021 to 19.03.2021 upto 15:00Hrs. which can be
extraordinay items) (of Rs. 10 each) downloaded from the website.
Basic: 0.04 (0.01) {0:13) 0.16 0.34 0.08 2. Proposal may be uploaded on the above websile on or before
Difuted: 0.04 (0.01) (0.13) 0.1 0.34 109 19.03.2021 upto 15:00Hrs. |
3. RFQ Bid of bidders will be opened online in the office of UPSHA on

NOTE: 19.03.2021 at 16:00Hrs,

1 The above is an extract of the detalled format of Quarterly/nine months ended Financial Results (Staadalone & Consolidated) 4. Scan copy of the C_os! Qf the tender documents in the_focm of bank
fided with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regutations, draft issued by Nationalised bank in the favour of "Chief Executive
2015. The full format of the. Quarterly/nine months ended financial results available on the Stock Exchanges websites i.e Officer, UPSHA" payable at Lucknow shall be uploaded alongwith
(www bseindia.com) and also available on the Company's Webside www.indiafinsec.com. tender documents.

For India Finsec Limited 5. One copy of the downloaded tender document duly sealed &
Sdl- signed including cost of the tender documents as specified in

Place: New Delhi Gopal Bansal EOI/RFQ shall be submitted in the office of UPSHA on or before

Date: 21.02.2021 Managing Director opening of the Technical Bid. For Technical Evaluation only

documents submitted online will be considered.

Place: Mumbai
Date : February 22, 2021

NOVARTIS INDIA LIMITED

Registered Office: Inspire BKC, Part of 601 & 701, Bandra Kurla Complex
Bandra (East), Mumbai - 400 051 Maharashtra, India
Tel.: +91 22 50243000; Fax: +91 22 50243010;
Email: india.investors @ novartis.com; Website: www.novartis.in

NOTICE OF POSTAL BALLOT/E-VOTING

Members are hereby informed that pursuant to Section 110 read with Section 108 of the
Companies Act, 2013 (“Act”) including any statutory modification(s) or re-enactment thereof for
the time being in force and other applicable provisions, if any, of the Act and Rule 22 and Rule
20 of the Companies (Management and Administration) Rules, 2014 (“Rules"), as amended
from time to time, read with the Circular No. 14/2020 dated April 8, 2020, Circular No. 17/2020
dated April 13, 2020 and Circular No. 33/2020 dated September 28, 2020, issued by the Ministry
of Corporate Affairs (“MCA”") (hereinafter collectively referred to as “MCA Circulars”), Regulation
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Secretarial Standards on General Meeting issued by ICSI, the Company has completed dispatch
of postal ballot notice dated February 11, 2021 along with explanatory statement on February

22, 2021 only through electronic mode to all those Members of the Company whose email y - s A'I"““"' 3 ""f
addresses are registered with the Company or with the Depositories as on Wednesday, February :; ssals Location o s Ag?u)m B2 Rt
17, 2021 ("Cut-off date”). The requirements for sending physical copy of the postai ballot notice 1 Sale of Ass e:;
and postal ballot form has been deferred vide relevant MCA Circulars. : —
Members are hereby informed that: auiury Land FOLND. o Ve
: admeasuring and Piot No.
1. Special Business pertaining to the re-appointment of Ms. Sandra Martyres (DIN: 00798406) approx. 48,333 5. | 5/1/4, Phase 1,
as an Independent Director for a term of five consecutive years with effect from April 19, mu. {approx 11.9 | GI.D.C.. Vatva,
2021 is to be transacted through postal ballot by voting through electronic means only acres) along with | Ahmedabad,
(remote e-voting) through remote e-voting platform provided by Link Intime India Private building, plantand | Gujarat - 58,45,70,00015,85.00.000| 20.00.000
Limited. g:‘e:}ci;\:gg;ﬁomce 382445
2. The remote e-voting period commences on Tuesday, February 23, 2021 at 9.00 am IST and computers, furniture
will end on Wednesday, March 24, 2021, at 5.00 p.m. IST when remote e-voting will be and fixture, vehicles.
blocked and voting shall not be allowed beyond said time. capital work in
3. The Resolution, if passed by requisite majority, will be deemed to be passed on the last PEOIESS. . . : .
date specified for remote e-voting i.e. Wednesday, March 24, 2021. ﬁ Fﬁgﬂmets {in s b;df;mm oy Anchow wiler 5. W 1)
4. During this period, Members of the Company holding shares either in physical form or in admeasuring approx and Plot No.
dematerialized form, as on the Cut-off date, i.e. Wednesday, February 17, 2021, may cast 48333 sg. mt. | 5/1/4, Phase 1,
their vote electronically. Once a Member casts the vote on the Resolution, he or she will not {approx 11.9 acres) | G1.D.C., Vatva, |47,60,40,000/4,77.00,000| 16.00,000
be allowed to change it subsequently. ?Aonno;fﬂh building | Ahmedabad,
5. Members who have not received Postal ballot notice may write to india.investors @ novartis.com e gg&r:ts-
and obtain the same. 8 |Planfand machmery Plot No. 5/1/2
6. In case shareholders/ members have any queries regarding e-voting, they may refer office equipments, ' | and Plot No.
the Frequently Asked Questions (‘FAQs’) and Insta Vote e-Voting manual available at computers, furniture; 5/1/4, Phase 1,
https://instavote.linkintime.co.in, under Help section or send an email to a”"‘ﬁ’:t““"-‘ vehicles G.LD.C., Vatva, 10,85.30,000/1,08,00,000| 4,00,000
enotices @linkintime.co.in or contact on: - Tel: 022 - 4918 6000. g?g;ris\:m ! éﬁ?fﬁabad'
7. Members who have not registered their email address with the Company or Depositories, 335445
gy complete e STnaN ihgeliaion plocese apunder: . Last date for submission of Eligibility : 06th March 2021 (Saturday)
i. Members holding shares in physical form and whose email addresses are not registered Documents
with the Company, may register their email address by sending scanned copy of a Last date for due diligence, site visit,  : 10th March 2021 (Wednesday)
signed request letter mentioning name, folio number and complete address, self-attested discussion meetings .
scanned copy of the PAN Card; and self-attested scanned copy of any document (such | | Lastdate of EMD submission + 12th March 2021 (Friday) up to 5:00 PM

as AADHAR Card, Driving License, Election Identity Card, Passport) in support of the

address of the member as registered with the Company, by email to B:?:;ﬁ;gggoﬁ_kucﬁmm,am,s :%ostt’t::uggrﬁréozmoa:oom.
rnt.helpdesk @ linkintime.co.in under Sr. No. 2 1005:00 PM.

i, Members holding shares in demat form can update their email address with their
Depository Participant.
8. Members may note that this Postal Ballot Notice will also be available on the Company’s
website at www.novartis.in website of BSE Limited at www.bseindia.com and on the website
of Link Intime India Private Limited at https.//instavote.linkintime.co.in

9. Results of the postal ballot shali be declared on or before Thursday, March 25, 2021, and
shall be placed along with the Scrutinizer's report on the company's website and will be
communicated to BSE Limited and Link Intime India Private limited.

This Notice is being issued for the information and benefit of all the Shareholders of the Company

in compliance with the provisions of the applicable circulars issued by the MCA and SEBI.

6. Registration on above website by firm is compulsory. For
tendering online firm should have digital signature certificate
Issued by certifying Authority,

7. Amendments/Corrigendum, if any, will be hosted on the Authority

website only. AWANISH KUMAR AWASTHI (LA S)

!> NOVARTIS

TELANGANA STATE POWER

N
lg,; GENERATION CORPORATION LIMITED

&2 VIDYUT SOUDHA :: HYDERABAD - 500 082
T.No.e-170/CE/O&M/KTPS-V&VI Stages/SE/AGP/ICAM/P22/20-21

KTPS-V&VI Stages - Design, Erection, Commissioning, Testing and
Supply of Dust Free Bulk Loading System for Open/Enclosed Vehicles at
Sile Tank in Ash Handling Plant of Kothagudem Thermal Power Station-
V&V Stages Bhadradri Kothagudem Dist. Value of the works:
¥.25,00,000/-, Scheduled Open & Closing Date: 18.02.2021 at 19:00 Hrs
&10.03.2021 at 15:30 Hrs.

T.No.e-171/CEIO&M/KTPS-V&VI Stages/SE/A&P/S&S/P11/20-21

KTPS-V&VI Stages - Procurement of different types of Gaskets (stock item)
required for Kothagudem Thermal Power Station-V&V| Stages Bhadradn
Kothagudem Dist. Value of the works: ¥.16,59,516/-. Scheduled Open &
Closing Date: 18.02.2021 at 17:00 Hrs & 10.03.2021 at 15:30 Hrs.

T.No.e-21/CEG/SEG-IE1A1/BTPS/Unit-lIITSGENCO/2020-21

BTPS — Providing Insurance cover for the Equipments/ Assets in Units-lI|
of (270 MW) of Bhadradn Thermal Power Station for the year 2020-21 for
a period of one year from the date of COD. Scheduled Open & Closing
Date:17.02.2021 at 18:00 Hrs & 04.03.2021 at 11:00 Hrs.

T.No.e-23/CEG/SEG-I/ESA2/Hydrazine Hydrate/TSGENCO/20-21

Supply of 14.80 MT of Hydrazine Hydrate (Technical Grade 80%
Concentration) conforming to 1S-12086-1987 (Reaffirmed 2019) or its
latest versions for various Thermal Power Siations of TSGENCO for the
year 2021-22. Value of the works: 2.41,95,800/-. Scheduled Open &
Closing Date: 18.02.2021 at 17:00 Hrs & 15.03.2021 at 11:00 Hrs.

T.No.e-24/CEG/SEG-IIESA3/CSFITSGENCO/20-21

Supply of 75 MT of Caustic Sada Flakes {Pure Grade having 99.5% purity
as Sodium Hydroxide) conforming to 1S-2562-2013 (Reaffirmed 2018) or its
latest versions packed in HDPE bags of 50 Kgs each for various Thermal
Power Stations of TSGENCO for the year 2021-22. Value of the works:
.25,30,000/-.(Approx) Scheduled Open & Closing Date: 19.02.2021 at

CHIEF EXECUTIVE OFFICER

HDO TECHNOLOGIES LIMITED
Liquidator's Address- 702, Janki Ces ' oad, Off Veera Desai Road
CIN: L24200MH1947PLC0O06104

. LT
Lontact

+91 9082156208; Email; irp. hdotec

E -AUCTION - SALE OF ASSETS UNDER IBC, 2016
Date and Time of Auction: 16th March 2021 (Tuesday)
from 11:00 A.M. to 5:00 PM.
(with unlimited extension of 5 minutes each)

Sale of Assets owned by HDO TECHNOLOGIES LIMITED (in Liquidation) forming part
of Liquidation Estate under Section 35(f) of IBC 2016 read with Regulation 33 of
Liquidation Process Regulations. E-Auction will be conducted on “AS IS WHERE IS,
AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”,

The Sale will be done by undersigned through £-auction service provider E-
PROCUREMENT TECHNOLOGIES LIMITED - AUCTION TIGER via website
hitps.//ncltauction.auctiontiger.net.

\@gmail.com

Date and time of E-Auction for assels  : 16th March 2021 at11:00 A.M.

Note : The detailed Terms & Conditions, E-Auction Application Form & other details of
online auclion are avaitable on hitps:/ncltauction.auctiontiger.net and website
htipsy/hdo.in

In case Auction of assets under Sr. No. 1 is successful, then the EMD received for
Auction of assets under Sr. No. 2 will be refunded within 15 days from the E-Auction
date.

in case of any clarifications, please contact the undersigned at
irp.hdotech@gmail.com

Sd/-

CA Amit Gupta

As Liguidator of HDO Technologies Limited

vide order dated 25th June 2018

IBBI Registration: 1BBI/IPA-001/IP-P00016/2016-17/10040

By order of the Board of Directors Address: 702, Janki Centre.

15:00 Hrs & 15.03.2021 at 12:00 Hrs.

For further Details: “www.tsgenco.co.in & https:/ltender.telangana.gov.in”

0 CyberMedia

CYBER MEDIA (INDIA) LIMITED
Registered Office: D-74, Panchsheel Enclave, New Delhi-110017. Tel.: 011-26431320
Corporate Office: Cyber House, B-35, Sector-32, Gurugram-122001.
CIN: L92114DL1982PLCO14334, Tel.: 0124.4822222
Email: investorcare@cybermedia.co.in, Website: www.cybermedia.co.in

Postal Ballot Notice

Mambers are heredy informed that Pursuant to Section 110 of the Companies Act, 2013 (the
*Act”), read with Rule 22 of the Companies (Management and Administration) Rules, 2014,
{inciuding any statutory madification(s) or re-enaciment thereof, for the tima being in force)
(the "Rules’) read with Circular No. 1472020 dated Apdl 8, 2020, Circular No. 172020 dated
Aprit 13, 2020, Circular-Ne, 2212020 dated June 15, 2020 Circular No. 332020 dated
September 28, 2020 and Circular No. 3972020 dated Dacember 31, 2020 (*MCA Circulars®)
issued by the Ministry of Corparate Affairs ("MCA"), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Oisclosure Requirements) Regulations,
2015 and other apolicabie laws and raguiations, the Company has sant the Postal Bailot
Notfice on Saturday, February 20, 2021 in eiectronic made only, to 3l those Members
whose names appeared in the Register of Members as on Friday, February 12, 2021 e
Cut-off date and who have registered their e-mail address with Company (in respect of
shares held in physical form) andlor with their Depositary Participants (in respect of shares
held in dematenalized form) and made available to the Company by the respective
Dapositonas. The requirements of sending physical copy of the Postal Ballot Nobice to the
Members have been dispensed with vide MCA Circulars, In terms of MCA Circulars, the
communication of the assent or dissent of the members would take place only through the
ramote e-voling system.

The Company is providing facilily to its members to cas! their voles ramotely, using
the electronic voting system ("remete e-voting™) through Link Intime India Private
Limited ('LIPL").

The docoments pertaining 0 the item of dusiness 1o be transacted through Postal Ballet
Nolfica and referad therein, shall be available electronically for ingpeclion by members
upon request 1o the Company by sending email at investorcare@cybermedia.co.in

Members halding shares in physical mode and who have not updated their email addresses
with the Company are requested to update their emall addresses by writing at
investorcare@cybermedia.co.in along with the copy of signad request latter mentioning
ihe name and address of the shareholders, seif attested copy of PAN/ any other identity and
address peoof. Members can also send request 2iongwith these documendts to the Company
atits registered office address or to the Ragisirar & Shara transfer Agent -Link Intime India
Privete Limited &t Noble Heights. 1st Floor, NH-2, C-1 Block LSC, Near Sawtri Market,
Janakpuri, New Dalhi-110058.

Members holding shares in dematerialized mode are requested o register! update their
amail addresses with their Daposiory Participants.

A person whose name is recordad in the Regisier of Members / Register of Bergficial
QOwners (in case of electronic sharehok®ng) maintained by the depositories as on the cut:
off date i.e. Frday, February 12, 2021 shall be eligible 1o.cast vote by remote e-voling oniy.
The voting nghts of mambers shall be m proportion to thair sharas of the paid up equity
share capital of the Company as oa the cut-off date. The remote e-voting period shall
commence on Monday, February 22, 2021 at 9:00 AM. (IST) and ends on Tuesday, March
23, 2021 at 5:00 PM. (IST). The remate e-vating module shall be disabled by LIIPL for
voting thereafter. Once the vote on a resolution is cast by the member, it shall not be
permitted o change subsequeatly.

The remote e-voting facility grovided by the LIIPL is available 1o the member at the
link, www.instavole Jinkintime co.in which would enable the Shareholders fo cast
their votes electronically

Detail instructions and information relating to remeote e-vobting and registration of email
addresses are set oul in the Postal Ballot Notice sent to the Shareholders and avadable
on the wabsite of the Company 1.2 www.cybermedia.co.in.

Me. Akhilash Kumar Jha, Company Secretary (Membarship No. FCS 9031) of Mis. Akhilesh
and Associates, Company Secretaries has been appointed as the Scrutinizer to scrutinize
the postal ballot process through remate e-voling in a fair and lransparent manaer,

The result of the Postal Ballot shall be declared by the Chairman of the Company or any
other authorized perstn of tha Company on-or before March 24. 2021 and communicated
{0 the stock exchanges, depository. and shall also be displayed on the Company’s website
Le. www.cybermedia.ce.in and on the website of LIIPL ie. www.instavoie linkintime.co.in.

In case of any queries or grievances refating o electronic voting, Members may contact
for any query o7 inconvenianca or grievances, if any, in voting through electronic mode at
the heip fine of LIIPL at 022-49188000 or email at enctices@linkintime.co.in or
insta.vote@linkintime.co.in. Members may also write 1o Company Secretary at
investorcare@cybermedia.co.in,

For Cyber Media (India) Limited

b. The Company will pay the consideration to the Company's Broker on or before | b,
the pay-in date for settlement. For Equity Shares accepted under the Buyback, !
the Clearing Corporation will make direct funds pay-out to the respective Eligible !
Sellers. If any Eligible Seller’s bank account details are not available or if the fund | 14
transfer instruction is rejected by the Reserve Bank of India or relevant bank, dueto |
any reasons, then the amount payable to the Eligible Sellers will be transferred to |
the concermned Seller Members' for onward transfer to the such Eligible Seller. {

C. The Equity Shares bought back in demat form would be transferred directly to the
demat account of the Company opened for Buyback ("Special Demat Account") |
provided it is indicated by the Company's Broker or it will be transferred by the |
Company's Broker to the Special Demat Account on receipt of the Equity Shares |
from the clearing and settlement mechanism of BSE. {

d. The Eligible Sellers will have to ensure that they keep the depository participant
("DP") account active and unblocked to receive credit in case of return of Equity |
Shares, due to rejection or due to non - acceptance. !

e. Excess demat Equity Shares or unaccepted demat Equity Shares, if any. tendered by |
the Eligible Sellers would be returned to the Seller Member by Clearing Corporation
in payout. Any excess physical Equity Shares pursuant to proportionate acceptance/ !
rejection will be returned back to the shareholders directly by the Registrar. !

f. The Seller Member would issue contract note and pay the consideration for the §f
Equity Shares accepted under the Buyback and return the balance unaccepted |
Equity Shares to their respective clients. Company Broker would also issue a |
contract note to the Company for the Equity Shares accepted under the Buyback.,

g. Eligible Sellers who intend to participate in the Buyback should consult their |
respective Seller Member for payment to them of any cost, applicable taxes, charges !
and expenses (including brokerage) that may be levied by the Seller Member upon |
the selling shareholders for tendering Equity Shares in the Buyback (secondary |
market transaction). The Buyback consideration received by the Eligible Seller from |
their respective Seller Member, in respect of accepted Equity Shares, could be netof |
such costs, applicable taxes, charges and expenses (including brokerage) and the
Company accepts no responsibility to bear or pay such additional cost, charges and |
expenses (including brokerage) incurred solely by the Eligible Sellers. {

Trivikram Guda Dattaji Salvi Road, Off Veera Desai Road, ...
Company.Secretar_y & Date: 23rd February 2021 A"dhe'_' (West), Mumbai-400053 Place: Gurugram Company Secretary
Compliance Officer Place: Mumbai Email: irp.hdotech@gmail.com | | pate: February 20, 2021 M. No. F8264
The Equity Shares lying to the credit of the Special Demat Account and the Equity | 16. MANAGER TO THE BUYBACK
Shares bought back and accepted in physical form will be extinguished in the !
manner and following the procedure prescribed in the Buyback Regulations. ' .l. ITI
COMPLIANCE OFFICER | - i . l CAPITAL LIMITED
Investors may contact the Compliance Officer of the Company for any clarifications ¢
or to address their grievances, if any, during office hours i.e. 10.00 a.m. 10 5.00 p.m. ! ITI CAPITAL LIMITED

on all working days except Saturday, Sunday and public holidays, at the following |
address: {
Mr. Uday Rege

Company Secretary & Compliance Officer

66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021, Maharashtra

Tel. No.: +91 22 2288 3061; Fax: +91 22 2202 9364

Email: legal@savita.com

Website: www.savita.com

REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, 17.
during office hours i.e. 10:00 a.m. to 5:00 p.m. on all working days except Saturday, |
Sunday and public holidays, at the following address: '

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED 55 Sd/-
C 101, 247 Park, L.B.S. Marg, Vikhroli (West), !

Mumbai 400 083, Maharashtra, India.

Tel. No.: +91 22 4918 6200; Fax: +91 22 4918 6195
Contact person: Mr. Sumeet Deshpande

Email: savita buyback2021@linkintime.co.in
Website: www.linkintime.co.in

SEBI Registration Number: INROD0004058

CIN: UB7190MH1999PTC118368

[ 15.

and CEO

Place : Mumbai
3

Gautam N. Mehra
Chairman, Managing Director Whole Time Director and Company Secretary and

Naman Midtown, 20™ Floor, ‘A’ Wing.
Senapati Bapat Marg, Elphinstone (West),
Mumbai - 400 013, Maharashtra.

Tel. No.: +91 22 4031 3465;

Contact Person: Mr. Mihir Pandhi;
Email: savita.buyback2021@iticapital.in;
Website: www.iticapital.in;

SEBI! Registration No: INM000010924

DIRECTORS’ RESPONSIBILITY

As per Regulation 24{(i){a) of the Buyback Regulations, the Board of Directors of the
Company accepts full and final responsibility for the information contained in this
Public Announcement and confirms that such document contains true, factual and
material information and does not contain any misleading information.

For and on behalf of the Board of Directors of Savita Oil Technologies Limited

Sdl- Sd/-

Suhas M. Dixit Uday Rege

Chief Financial Officer Compliance officer

' Date : February 22, 2021

FRESSMAN
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SAVITA OIL TECHNOLOGIES LIMITED

Registered Office: 66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Corporate Identity Number (CIN): L24100MH1961PLC012066
Tel. No.: +91 22 6624 6200; Fax: +91 22 2202 9364; Email: legal@savita.com;
Website: www.savita.com; Contact Person: Mr. Uday Rege, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF SAVITA OIL TECHNOLOGIES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER
OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement”) is being made in accordance with
the provisions of Reguiation 7(i) of the Securities and Exchange Board of India (Buy Back
of Securities) Regulations, 2018, as amended (the "Buyback Regulations”) and contains
the disclosures as specified in Schedule 1l read with Schedule | to the Buyback Regulations.
OFFER FOR BUYBACK UP TO 2,51,000 (TWO LAKH FIFTY-ONE THOUSAND) FULLY |
PAID UP EQUITY SHARES OF FACE VALUE OF T 10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES") AT A PRICE OF ? 1400/- (RUPEES ONE THOUSAND FOUR
HUNDRED ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of Savita Oil Technologies Limited (the “Company”) (the
Board of Directors of the Company hereinafter referred to as the "Board”), at their
meeting held on February 19, 2021 ("Board Meeting”), pursuant to the provisions of
Article 8A of Articles of Association of the Company and Sections 68, 69 and 70 and
all other applicable provisions of the Companies Act, 2013, as amended (the *Act”),
the Companies (Share Capital and Debentures) Rules, 2014, as amended ("Share
Capital Rules”) the Companies (Management and Administration) Rules, 2014,
as amended ("Management Rules”) to the extent applicable and other applicable
rules made under Act, provisions of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended |

(‘LODR Regulations”) and in compliance with the Buyback Regulations and
subject to such other approvals, permissions and sanctions as may be necessary
and subject to such conditions and modifications, if any, as may be prescribed or
imposed by the appropriate authorities while granting such approvals, permissions
and sanctions, which may be agreed by the Board or any committee authorised
by the Board, approved the Buyback not exceeding 2,51,000 (Two Lakh Fifty-One
Thousand) Equity Shares (representing up to about 1.78% of the total number
of Equity Shares of the Company) at a price of ? 1400/- (Rupees One Thousand
Four Hundred Only) (including premium of ¥ 1390/-) per Equity Share ("Buyback
Price"”), payable in cash for an aggregate amount of up to ¥ 35,14,00,000/- (Rupees
Thirty-Five Crore Fourteen Lakh only) ("Buyback Size") excluding transaction costs
such as brokerage, securities transaction tax, goods and service tax, stamp duty,
etc., (“Transaction Costs”) which represents 4.05% of the fully paid-up equity
share capital and free reserves (including securities premium account) as per the
latest standalone audited financial statements of the Company as on March 31, 2020
on a proportionate basis through the tender offer (“Tender Offer”) as prescribed
under the Buyback Regulations from all the equity shareholders/beneficial owners
of the Company who hold Equity Shares as on the record date i.e. 5" March, 2021
(“Record Date”) (“Eligible Sellers™) ("Buyback or Buyback Offer”). The Buyback
size is within the statutory limit of 10% (Ten Percent) of the aggregate of the fully
paid up equity share capital and free reserves as per the latest standalone audited
financial statements as at March 31, 2020 applicable for the Board approval route in
accordance with provisions of the Act and Buyback Regulations.

The Buyback Size does not include any other expenses incurred or to be incurred
for the Buyback including expenses towards filing fees payable to Securities and
Exchange Board of India (“SEBI”), fees and charges payable to Stock Exchanges
(as defined below), Public Announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses.

The Equity Shares of the Company are listed on the BSE Limited ("BSE") and
National Stock Exchange of India Limited ("NSE”) (hereinafter collectively referred
to as the “Stock Exchanges”).

The Buyback of Equity Shares may be subject to taxation in India and / or in the
country of residence of the Eligible Sellers. In due course, Eligible Sellers will receive
a Letter of Offer, which will contain a more detailed note on taxation, However, in
view of the particularized nature of tax consequences, Eligible Sellers are advised to
consult their tax advisors for the applicable tax implications including the treatment
that may be given by their respective tax officers in their case and the appropriate
course of action that they should take.

Pursuant to the proposed Buyback and depending on the response to the Buyback,
the voting rights of the members of the promoter and promoter group in the Company
may increase or decrease from their existing shareholding in the total equity capital
and voting rights of the Company. The members of promotor and promoter group are
already in control over the Company and therefore such further increase or decrease
in voting rights of the Promoters will not resuit in any change in control over the
Company. Pursuant to the completion of the Buyback, the public shareholding of the
Company shall not fall below the minimum level required as per Regulation 38 of the
LODR Regulations. Any change in voting rights of the promoter and promoter group
of the Company pursuant to completion of Buyback will not result in any change in
control over the Company.

A copy of this Public Announcement is available on the website of the Company at
www.savita.com and expected to be available on the SEBI website www.sebi.gov.in
and on the website of stock exchanges at www.nseindia.com / www.bseindia.com
during the period of the Buyback.

NECESSITY OF THE BUYBACK

The Board at its meeting held on February 19, 2021, considered all relevant
factors, including the strategic and operational cash requirements in the medium
term, present debt to equity ratio of the Company, the increase in accumulated
free reserves and considered it appropriate to allocate a sum not exceeding
to ¥ 35,14,00,000/- (Rupees Thirty-Five Crore Fourteen Lakh Only) (excluding
Transaction Costs) for distributing to the Shareholders holding Equity Shares on the
Record Date, through the Buyback. In line with the above and with an objective of
enhancing the shareholders returns, the Board decided to recommend Buyback at
a price of ¥ 1400/- (Rupees One Thousand Four Hundred Only) per Equity Share
for an aggregate consideration of up to ¥35,14,00,000/- (Rupees Thirty-Five Crore
Fourteen Lakh Only).

The Buyback is being proposed by the Company to service the equity more efficiently.
Additionally, the Company’s management strives to increase equity shareholders
value and the Buyback would result in amongst other things:

a) The Buyback may help in improving earnings per share, return on equity,
by reduction in the equity base, thereby leading to long term increase in
shareholders’ value;

b) The Buyback gives an option to the equity shareholders, who can either (i)
choose to participate and get cash in lieu of Equity Shares to be accepted
under the Buyback; or (ii) choose to not participate and enjoy a resultant
increase in their percentage shareholding, post the Buyback, without additional
investment;

c) The Buyback, which is being implemented through the Tender Offer as
prescribed under the Buyback Regulations, would involve allocation of higher
of number of shares as per their entitiement or 15% of the number of shares to
be bought back, reserved for the Small Shareholders. The Company believes
that this reservation for Small Shareholders would benefit a large number of
public shareholders, who would get classified as Small Shareholder.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK

The aggregate fully paid-up equity share capital and free reserves (including
securities premium account) as per the latest standalone audited financial
statements of the Company as on March 31, 2020 is ¥ 86,686.16 lakhs. The funds
deployed for Buyback shall not exceed 10% of fully paid-up equity share capital
and free reserves (including securities premium account) of the Company under the
Board approval route, as provided under the proviso to Section 68(2)(b) of the Act.
Accordingly, the maximum amount that can be ulilised in the present Buyback is
¥ 8,668.62 lakhs. The Company has proposed to utilise an aggregate amount of
up to ¥ 3,514.00 lakhs for the Buyback which is within the maximum amount as
aforesaid and which represents 4.05% of fully paid-up equity share capital and free
reserves (including securities premium acceunt) of the Company. The consolidated
financial statements are not prepared by the Company, as it does not have any
subsidiary, joint venture or associates, which requires consolidation.

The funds for the Buyback will be sourced from adequate cash and cash equivalent
and internal accruals/reserves and surplus and firm financial resources of the
Company. The Company does not intend to raise additional debt for the explicit
purposes of the Buyback. Thus, borrowed funds will not be used for the Buyback.
However, if required, the Company may borrow funds in the ordinary course of its
business.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF
ARRIVING AT THE BUYBACK PRICE

The Buyback Price of ¥ 1400/- (Rupees One Thousand Four Hundred Only) per
Equity Share has been arrived at after considering various factors including, but
not limited to, the volume weighted average market price of the Equity Shares on

the NSE (the Stock Exchange where the maximum volume of frading in the Equity |

Shares is recorded) during 3 (three) months preceding the date of the intimation of
the Board Meeting i.e. February 16, 2021, the closing market price on the date of
the intimation of the Board Meeting i.e. February 16, 2021 and the impact on the net
worth of the Company and possible impact of Buyback on earnings and return on net
worth per Equity Share.

The Buyback Price represents a premium of 78.97% over the volume weighted
average market price of the Equity Shares on the NSE (the Stock Exchange where
the maximum volume of trading in the Equity Shares is recorded) for 3 (three)
months preceding the date of the intimation of the Board Meeting i.e. February
16, 2021 which was ¥ 782.27. The closing market price of the Equity Shares as
on the date of the intimation of the Board Meeting i.e. February 16, 2021 was
T917.80on NSE and ¥ 916.40 on BSE, respectively. The Buyback Price is 2.27 times
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6.2.
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7.2.

7.4.

7.5.

The shareholding of the Directors and Key Managerial Personnel of the Company as
on the date of the Board Meeting i.e. February 19, 2021 is given below:
No, | Name of Shareholder Designation Shares held %
| Gautam N. Mehra™ s
\‘ ¥ .
: 1. {m | ndwu dual capacny) Managing Director 72,831 952
: 2. Slddha'th G. Mehra Who=e time Direclor 583 | 0.00 |
? I I
of the book value per Equity Share of the Company as on March 31, 2020 which was | e _S_uha_s M. Dt Whole time Director and CFO. | 20 ‘ | 0.00
1 617.28 per Equity Share based on latest standalone audited financial statements | 4, Sunder Hanharan ; lndependem Durector -| -
of the Company. The earnings per Equity Share (basic) of the Company prior fo | ' lias , i i T
the Buyback, for the period ended March 31, 2020 was ¥ 67.55 per Equity Share ' 5‘ | Meghana C. Dalal ’_!quepenqent D!rec!or ! d i d
based on latest standalone audited financial statements of the Company. Assuming | 1 Ravmdra Pusharody | Independent Director - | - i
full acceptance under the Buyback, the earnings per Equity Share (basic) of the | ' | piasiicn |
Company for the period ended March 31, 2020 will be ¥ 68.77 per Equity Share | L kK Uday Rege | Sy SedRey L i ‘ 000
based on latest standalone audited financial 'statements of the Company post ** Additionally, holds equity shares of the Company in varicus capacity, details
the Buyback. The return on net worth per Equity Share prior to the Buyback, for | whereof are given in table disclosed under Note 1 of para 7.4 of this Public
the year ended March 31, 2020 was 11.01% per Equity Share based on latest { Announcement.
sta dnda:gneeaucgteiﬁ?hancreil statementts ofr:th'ne Corgpa;\y. gﬁsum;ngtfl:ﬂl acceptagc(ej 7.7. None of the Directors and Key Managerial Personnel of the Company mentioned
(I\Jﬁn e;‘ 3"13 ;gzgc 7 ; “3 ;’;"83" = ‘é’o : pg;‘ quuby dare °|'l etyfar:nl Sl at 7.6 above have purchased or sold any Equity Shares of the Company and there
aé'(t: Fotighn: \;"t 9 A tﬁers qgt yk AR NaseM. O’ IAeS Aanaians:: has been no change in their shareholdings for last six months prior to the date of the
guolieq Tnarndal slalemonis posyila SRR, Board Meeting i.e. February 19, 2021.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES | 73 |NTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE
TO BUYBACK :} COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE
The Company proposes to buyback up to 2,51,000 (Two Lakh Fifty-One Thousand) | NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH DATES
Equity Shares (representing up to about 1.78% of the total number of Equity Shares | AND PRICE
of the Company). ! 78.1. In terms of the Buyback Regulations, under the Tender Offer, the Promoter and
METHODOLOGY FOR BUYBACK Persons in Control have the option to participate in the Buyback. In this regard,
As required under the Buyback Regulations, Equity Shares to be bought back | Promoter and Persons in Control have expressed their intention vide their letters
under Tender Offer are divided into two categories: (i) Reserved category for Small | dated February 19, 2021 to participate in the Buyback and offer up to an aggregate
Shareholders (as defined hereinafter); and (i) General category for all other Eligible ! maximum number of 88,79.772 Equity Shares as detailed in Clause 7.8.2 below or
Sellers. such lower number of Equity Shares as required in compliance with the Buyback
The Buyback will be undertaken on a proportionate basis from the Eligible Sellers Regulatlo‘ns I'Terms of the Buybfack.
through the Tender Offer process prescribed under Regulation 4(iv) of the Buyback | 782 The maximum number of Equity Shares to be tendered by the Promoter and
Regulations. Additionally, the Buyback shall be, subject to applicable laws, ! Persons in Control who have expressed their intention to tender Equity Shares in
implemented by tendering of Equity Shares by Eligible Sellers and settiement of | the Buyback is as under:
the same through the stock exchange mechanism as specified by SEBI in the | o _ ‘ T
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/ | :’o NName of the Promoter and Persons in Control s:xf""“l ; """'b"l b:m, :
CIR/P/2016/131 dated December 9, 2016 and BSE notice no. 20170202-34 dated : | A |
February 2, 2017 and 20170210-16 dated February 10, 2017 in terms of Regulation { 1. Gautam N. Mehra {on behalf of Mehra Syndlcate AOP) | 88,48,206 7
9(vu)'of' the Buyback Regutatlons. The quback |s'subjec't to other approvals, X 2 GautamN Mehra (as Trustee of Lord Krishna) 31 566
permissions and exemptions as may be required from time to time from any statutory | L e SR
and/ or regulatory authority including SEBI and the Stock Exchanges. ! Total | 88, 79 772 7
DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS TO | 783 The Buyback will not result in any benefit to Promoter and Persons in Control
PARTICIPATE IN THE BUYBACK or any Directors of the Company except to the extent of the cash consideration
The aggregate shareholding of the (i) promoter and promoter group of the Company | received by them from the Company pursuant to their respective participation in the
and persons in control (‘Promoters and Persons in Control’); (i) Directors | Buyback in their capacity as equity shareholders of the Company, and the change
of companies which are forming a part of the Promoter and Promoter Group | in their shareholding as per the response received in the Buyback, as a result of
(ili) Directors and Key Managerial Personnel of the Company as on the date of the | the extinguishment of Equity Shares which will lead to reduction in the equity share
Board Meeting i.e. February 19, 2021, are given in foregoing Clauses of this Public | capital of the Company post Buyback.
Announcement. ; 7.84. Details of the date and price of the Equity Shares allotted/acquired/credited!
The shareholding of the promoter and promoter group (“Promoter and Persons in transferred/transmitted to the Promoter and Persons in Control, which are intended
Control") as on the date of the Board Meeting i.e. February 19, 2021 is given below: | to be tendered, are set-out as beiow:
= AN a2 IS {1 Gautam N. Mehra (on behalf of Mehra Syndicate AOP) :
Sr. RS : No. of Equity Percentage | ( 4y _ : : )
P Name of Shareholder R ;; = vl I s :
1 Promoter and Promoter Gro { Transaction Nature ¢ G S e R ‘
| 1 |6 N. Meh sl b 7 1" i; A TNARKS ‘Shares | ()  Price (3) ®
autam N. Mehra A5 i 07.06.1993 | Sub-divisionofEquityShares| 30000 10 1000 30000000
2 | Gautam N. Mehra {on behalf of Mehra Syndicate, AOP) 88, 48 206 62.88 :f ‘ Convérson of Frelafeiice | ? ‘
3 | Gautam N. Mehra (as Trustee of Siddharth Mehra Trust) 66 666 0. 47 ;f 09.06.1993 Shares into Equity Shares 184,620 10 10.00 ' 18,46,200.00
4 | Gautam N. Mehra (as Trustee of Simran Family Trust) 16 624 0 12 §f 21.03.1994 | Bonus Issue 51,50.880 10 . 1
5| Gautam N. Mehra (as Trustee of Lord Krishna) ns66| 02| Conversion of Fully
6 lGautamN Mehra (as Trustee of NKM Grand Children Trust) 1, 166 001 01.04.1997 gon;;fggie Debenture into 36250 10 10.00 | 3,62,500.00
fsrs T —r— all uity Shares
7 | Gautam N. Mehra {as Karta of G. N. Mehra HUF) 84, 832 0,60 { ; i = ! ; '
— 11 31.01.1995 | Purchase 700 10 168.65 | 1,18,065.00
8 l Gaulam N Mehra {as Kana of N K Mehra HUF ) 33, 333 0 24 | } ' | ~
P, S s - ¢ 31.01.1995 | Purchase 300 10 169.20 | 50,760.00
9 Reshma Gautam Mehra 33.416 0 24 { ! i '
— - R 01.02.1995 | Purchase 2000 10 171.70 | 3,43,400.00
10 | Simran Mehra 30,500 | 022 | ' ; 1
W7l s e = 4 01.02.1995 | Purchase 2.500 10 169.15 | 4,22 875.00
11 | Siddharth Mehra 583 000/ | | ; ‘
— 11 09.02.1995 | Purchase 2000 10 169.20 | 3,38,400.00
12 lthuSatsanga 7,749 | 0.06 | ¢ ~ - 1 ~
---------- BN =t e i ~ 09.02.1995 | Purchase 1,200| 10 169.20 | 2,03,040.00
13 | Atul Gurparshad Satsangl 6686 | 000 } B 1
— - 11 09 02,1995 i Purchase 300 10 169. 2o| 5076000
14 l Khatri Investments Private Limited 427611 | 304 | ——i ' 1
F—— ———— — ¢ 09 02,1995 | Purchase 800| 10 169, 20| 13535000
15 Mansukhmal Investments Pmrate Limited 4 10 000 291 | ¢ - e e TS
— o 1 10 02,1995 l Purchase 5000 10 169. 70 | ' 8 48 500. 00
16 l Kur‘ia Tradmg Company Prfvate Lumlted 13 666 0 10 | ¢ e T N e
st ST oo R B — 1 ER 02.1995 | Purchase 10,000 \ 10 163 60 | 163600000
17 | Naved Investment and T'adsng Company Private Limited 9 452 007 ¢ = et == -
- - 1t 15, 02,1995 | Purchase 500 10 156 55 ' 78, 27500
18 l Basant Lok Trading Company 6.166 | 0.04 | ! — : :
— e — ¢ 15 02.1995 ] Purchase 300\ 10 15855| 46,965.00
19 ;Cheml Pharmex Pt. Lid 1,000 0.01 | | e e e B E— —————
- t 18 15 02.1995 | Purchase 100 10 156. 55 ' 15,655.00
| Grand Total 1,00,96, 033 7.5 | | —t — ~
: » ' ' 15.02.1995 ] Purchase 100\ 10 156. 55‘ 1565500
None of the Promoter and Persons in Control mentioned at 7.2 above have | AR 00 100K | T s Y “'| e ok Y |
purchased or sold any Equity Shares of the Company and there has been no change | | 15.0219% [ Purchase — ‘ 0 19659 | 78 2?5 aud -
in their shareholdings for last six months prior to the date of the Board Meeting i.e. | | 1_§ 02. 1995_ ] Purchase 500 \ 10/ 156. 5_5 ' 78, 2_75_ 09
February 19, 2021. :} | 16.02.1995 | Purchase 10,000 10 5530 | 155300000
As on the date of Board Meeting i.e. February 19, 2021, none of the Directors of the | 1 1
companies forming part of promoter and promoter group hold any Equity Shares in 16 03 1395_]_Purchase 39_0_0 ‘ 19 ?_78_9_0_! 513012_00
the Company except the following: ! 16 03, 1995 | Purchase 2100 10 177.65 | 3,73,065.00
' = I B 16 03.1996 | Purchase 300 10 61 60\ 18,480.00
sr. Name of Shareholder No.of Equity Percentage IC | B ol o]
No. Shares % ;; | 18 03.1996 | Purchase 100 | 10 60.60 | 6,060.00
Khatri Investments Private Limited - K | 19.03.1996 ! Purchase mo\ 10 61 00\ 6,100.00
Kl \GaulamN Mehra [m his individual capauty] (refer note 1 be‘owl 72 e'n 052 | gi 19.03.1996 | Purchase 400 10 62.60; 25,040.00
\Reshmae Mehra 3416 024 | | 19.03.1996 | Purchase 100 10 6260 | 6.260.00
3. | Siddharth G. Metra 583 ; 0.00 | ¢ 22.03.1996 | Purchase 500 10 60.60 30,300.00
Mansukhmal Investments Private Limited E 26.03.1996 | Purchase 20| 10 56,60 1172000
1. | Gautam N. Mehra (in his individual capacity) {refer note 1 below) 72831 | | 052 04.04.1996 | Purchase 100 10 60.605 6,060.00 |
2. | Reshma G. Mehra 33-‘“6. 024 11.04 1996 | Purchase 1,900\ 10 61. 63’ 1,17,097.00
| 3, . Sidéharth G. Mehra 5a3 ’ 0 00 15 04 1996 l quqr}ase 5.000 l 10 62 60 ' 3 13,000, 00
| Kurla Trading Company Private Limited |  26.04.199 | Purchase 200 10 64.65 | 12,930.00
1. | Gautam N. Mehra {in his individual capacty) (refer note 1 below) 72, 831’ 052 | { 2_5 04_19_9_61 Purchase 1000 10 65. 65 _5_5_65_0__00_
. | Reshma G. Mehra 33416 | 024 | | 30.04.1996 y Purchase 00| 10 64. 30| 45,012.00
‘ Siddharth G. Mehra 583 ; 0.00 12 05 1996 [ f’urchase _2_500 \ : 10 60 19 l, 1_56 4_82 ‘_34
P \U V. Alexander 833?— 0.00 | ' 15.05.1996 ] Purchase 4.300 \ 10 61 87 | 2,66,055.00
.~ Navedinvestment and Trading Company Private Limited W_l ,1595‘996 | Purchase 800| 10 6421 51,365.00
1. i Gautam N. Mehra {in his individual capacity} (refer note 1 below) 72.831 | 0.52 ' 21 05.1936 ’ Purchase 4100 ‘ 10 64 13 |, 262,924, 00.
2 \ReshmaG Mehra ' 334163 024? ;; [ 27, 05.1996 | | Purchase 3890\ 10 61.27 27| 232,831.85
B ysladharme Neha | ik 8 05.1996 1 Purchase 1400\” 10 61. 25| 85.745.00
| PR T;d—ln_g(:ompany 04 06.1996 | Purchase _8_0_0_{_ 10 _6456; 5_16}600
1. \ Gautam N. Mehra {in his individual capacily) (refer note 1 below) 72831 0.52 , 10 06 1996 ’ o, 2500 ‘ 10.- 61'634 15407200 !
- ‘ i { ! | 54 |
2. | Reshma G, Mehra 33416 024/ ¢ | 11081996 | Purhase. 340 0 63| 2160000
= ‘ PR 0 ’o'od : - 19.06. 1996 ] Purchase 1,500 \“ 10 51.08 | 7662711
> = - :3 | 23.06.1996 | Purch 2600 10 66.08 | 17181753
' Chemi Pharmex Private Limited g: | Purchase | asw| 0] e8|
T . ! 25 06.1996 1 Purchase 22000 10 54.26 | 1,19,366.30
‘ Gautam N. Mehra (in his individual capacity) {refer note 1 below) 7281 052} - T <
= { ¢ 02 07. 1996 l Purchase 3,200 | 10 67.00 | 2,14 400.00
\ Reshma G, Mehra 33,416 0.24 | | - 1 e
S —— ¢ 06.07.1996 ! Purchase 4000| 10 6482 25929511
7 Simran G. Mehra 30,500 | 022 i | | -
' = 09.07.1996 l Purchase 2,700 | 10 64.00 | 1,72,800.00
Note 1 :} 11.07.1996 | Purchase 1400 10 B1.71 | 86,387.00
Additionally, Mr. Gautam N. Mehra holds Equity Shares of the Company in | 12.07.1996 | Purchase 2000 10 60.34 | 1.20,683.00
various capacity, details whereof are given in the following table: 24 07 1996 ’ Prichace 1300 0 5400 8320000 ‘
Name of the Director No.of | Percentage | | 26.07.1996 | Purchase 2000 10 60.39 12,077.00
M ISR | 29.07.1996 | Purchase 700 10 59.39 | 41,570.00
Gautam N, Mehra {on behalf of Mehra Syndicate, AOP} 88,48,206 62.88 30 07 1996 [ Purchase 400 B 5498 : 21 993 (X)
Gautam N. Mehra (as Trustee of Siddharth Mehra Trust) 66,666 047 : 1? 07 1996 PdfChase 500 10 60.50 ‘ 30 248 m
Gautam N. Mehra (as Trustee of Simran Family Trust) 16.624 0.12 a 13 07 1996 7 Purchase 00| 10 62.69 I 6.268.65
Gautam N. Mehra (as Trustee of Lord Krishna) 31.566 0.22 19 07 1996 Parchase 200 10 63.19 | 12,637.00
Gautam N, Mehra (as Trustee of NKM Grand Children Trust) 1,165 001 | ¢ 21 07.1996 [ Purchase 3800 10 62.10 | 2.35,976.00 |
Gautam N. Mehra (as Karta of G. N. Mehra HUF) 84,832 0.60 [ 22 07 1996 Purchase 100 ) 10 63.?4- 6,374 00
Gautam N. Mehra (as Karta of N. K. Mehra HUF) 33,333 024 | ¢ *72} 07.1996 !_,‘Purchase . 2000 10 63.34 | 12,667. 00
None of the directors of the companies forming part of promoter group mentioned | 3007 1996 | Purchase 2000 10 64.00 | 12,800 0'3
at 7.4 above have purchased or sold any Equity Shares of the Company and there I 04 03 1996 ! Purchase 700 10 59,52 | 41 661 38
has been no change in their shareholdings for last six months prior to the date of the | E50 | R co §7=) IS | Spacy § pr
Board Meeting i.e. February 19, 2021. ! 13081996 | Purchase | w 6165 | 2474000
- Contd.
<
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21.08.1996 | Purchase 4,800 10 36.11 1'73'351'021
22.08.1996 | Purchase 2,300 10 36.64 84.266.89;
_19.08.1996 Purchase 300_ 10 41.30 12.390.00%
27.09.1996 | Purchase 1,600 10 3523 56,363.00
30.09,1996 | Purchase 1.500 10 35.36 §3,040.00 |
17.08.1996 | Purchase 200 10 50.77 10,153.00
23.08.1996 | Purchase 100 10 41.50 4.150.00
28.10.1996 | Purchase 100 10 39.00 3,900.00i
16.12.1996 | Purchase 400 10 43.00 17,200.00 |
28.02.2007 | Bonus Issue 36,78,365| 10 : |
01.022011 | Purchase 184 10 505.31 _92,977.04}
01.022011 | Purchase 413 10 508.49 2,10,006.37 ,
0202201t | Purchase sa| w0 s8] 2148600
02022011 | Purchase 74| 10 511.98 89,084.52
04.02.2011 | Purchase 130 10 505.45 65,708.50 |
04.02.2011 | Purchase 42 10 505.45 2122890
07.02.2011 | Purchase 804 10 508.49 4,08,825.96
07.02.2011 | Purchase 494 10 509.32 2.51.60:1.081
08.02.2011 | Purchase 875 10 508.35 4,44,806.25 |
08.02.2011 | Purchase 635 10 508.49 32289115
09.02.2011 | Purchase 800 10 503.77 4,03,016.00
09.02.2011 | Purchase 1,000 0 502,96 5,02,960.00
25.03.2011 | Purchase 1,010 10 480.13 4,84 931,30
28.03.2011 | Purchase 841 10 486.37 4,09,037.17 |
23.03.2018 | Buyback of equity shares (30,000) 10 1605.00 |  4.81,50,000.00
230_32018 __ Euy_back of equity shares (1:_6_2,489) __ 10 __1_6_0_5.0_0 ! 26.0_‘_/.94.845.00
23.03.2018 | Buyback of equily shares {155) 10 1605.00 248 775,00
06.08.2019 | Buyback of equity share {151) 10 1605.00 2,42,355.00 |
oAy ozl Bt oty ook & i 7 seozeoegs iRy !
06.08.2019 | Buyback of equily shares (1,62,370) 10 1605.00 26,06,03,850 |
Total 88,48,206 | ]
ii. Gautam N. Mehra (as Trustee of Lord Krishna):
Dateof oo
| Conversion of Fully
01.04.1997 Convertible Debentures 19.700 10 10.00 1.97,000
28.02.2007 | Bonus Issue 13,133 10 -
23.03.2019 | Buyback of equity shares (687) 10 1605.00 11,02,635.00
06.08.2019 | Buyback of equity shares {580) 10 1605.00 9,30;9—00.00 | ¢
‘ Total 31,566

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT

8.1. the Company shall not issue and allot any Equity Shares or specified securities
including by way of bonus, from the date of resolution passed by the Board of Directors
approving the proposed Buyback until the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback ("“Buyback Period”);

8.2. all the Equity Shares of the Company are fully paid-up;

8.3. The Company shall pay the consideration only by way of cash;

8.4. The Company shall not raise further capital for a period of one year or six months, as
may be applicable in accordance with the Buyback Regulations or any circulars or
notifications issued by SEBI in connection therewith, from the expiry of the Buyback
period, except in discharge of subsisting obligations;

8.5. The Company shall not withdraw the Buyback after the draft letter of offer is filed with
SEBI or the Public Announcement for the Buyback is made;

8.6. The Company shall not buyback locked-in shares and non-transferable shares or
other specified securities till the pendency of the lock-in or till the shares or other
specified securities become transferable;

8.7. The Company shall not buyback its Equity Shares from any person through a
negotiated deal whether on or off the Stock Exchanges or through spot transactions
or through any private arrangement in the implementation of the Buyback;

8.8. The Company shall transfer from its free reserves a sum equal to the nominal value
of the equity shares bought back through the Buyback to the Capital Redemption
Reserve Account and details of such transfer shall be disclosed in its subsequent
audited standalone financial statements;

8.9. The Company confirms that as required under section 68(2)(d) of the Companies
Act, the ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid-up Equity Share capital and free
reserves after the Buyback based on the latest standalone audited statement and
interim financial statements of the Company;

8.10. There is no pendency of any scheme of amalgamation or arrangement or
compromise as on date;

8.11. The Company confirms that there are no defaults subsisting in the repayment of
deposit or interest payment thereon, redemption of debentures or interest payment
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company;

8.12. the Company shall not use borrowed funds, directly or indirectly, whether secured or
unsecured, of any form and nature, from banks and financial institutions for paying
the consideration to the equity shareholders who have tendered their Equity Shares
in the Buyback;

8.13. the Company shall not use borrowed funds, directly or indirectly, whether secured or
unsecured, of any form and nature, from banks and financial institutions for paying
the consideration to the equity shareholders who have tendered their Equity Shares
in the Buyback;

8.14. that the Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act;

8.15. the Buyback shall not result in delisting of the Equity Shares from the Stock
Exchanges; and

8.16. The Buyback shall be completed within a period of one year from the date of passing
of the board resolution.

9. CONFIRMATIONS FROM THE BOARD
The Board of Directors of the Company has confirmed that it has made a full enquiry
into the affairs and prospects of the Company and has formed the opinion:

(a) That immediately following the date of convening of the Meeting of the Board
of Directors i.e. February 19, 2021 there will be no grounds on which the
Company could be found unable to pay its debts;

(b) That as regards the Company’s prospects for the year immediately following
the date of the meeting of the Board of Directors i.e. February 19, 2021
having regard to the intentions of the Board of Directors with respect of the
Management of the Company’s business during that year and to the amount
and character of the financial resources which in management views will be
available to the company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from that date; and

(c) In forming our opinion for the above purposes, the Board have taken into
account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 2013 and the Insolvency and Bankruptcy
Code, 2016, as amended, (including prospective and contingent liabilities).

10. The text of the report dated February 19, 2021 received from G.D. Apte & Co.
Chartered Accountants, the Statutory Auditors of the Company, addressed to
the Board of the Company is reproduced below:

Quote

To,

The Board of Directors,

Savita Oil Technologies Limited
66/67, Nariman Bhavan, Nariman Point,
Mumbai - 400 021

Dear Sir,

Sub.:
Savita Qil Technologies Limited in terms of Clause (xi) Schedule | of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (as
amended) (the “Buyback Regulations”).

Statutory Auditor’s Report in respect of proposed buyback of equity shares by

This report is issued in accordance with the terms of our engagement letter dated
February 19, 2021.

We, G. D. Apte and Co. Chartered Accountants, (Firm Registration Number

100515W), the Statutory Auditors of Savita Oil Technologies Limited (“the !

{

i, g i i, i i,

Board of Directors of the Company has approved a proposed buy-back of equity

shares of the Company at its meeting held on February 19, 2021, in pursuance of |

{ 11.13.

the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the “Act”) and
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 |

as amended (the "Buyback Regulations”).

The accompanying Statement of permissible Capital payment (including premium)
("Annexure A") as at March 31, 2020 (hereinafter referred together as the "Statement”) |
specifies the basis of ariving at the maximum amount permissible for buyback of !

shares in accordance with the provisions of the Act and the Buyback Regulations.

MANAGEMENT'S RESPONSIBILITY FOR THE STATEMENT

The Management of the Company is responsible for the preparation of the Statement |
in accordance with Section 68 (2) of the Act and the proviso to Regulation 5{i)(b) of :
the Buyback Regulations including the computation of the amount of the permissible ¢
capital payment, preparation and maintenance of all accounting and other relevant |
supporting records and documents. This responsibility includes collecting, collating
and validating data and designing implementing and menitoring of internal controls |
suitable for ensuring compliance with all applicable guidelines issued in connection ¢
with the proposed buy back of equity shares of the Company and to perform a ¢
reasonable assurance engagement on the Statement, which we have initialed for |

4.

determination purposes only.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion that the Company will not be |

rendered insolvent within a period of one year from the date of meeting at which the
proposal for buy-back was approved by the Board of Directors of the Company.

AUDITOR’S RESPONSIBILITY FOR THE STATEMENT

6.

Pursuant to the requirements of the Act and Buyback Regulations:
a)

audited standalone financial statements for the year ended March 31, 2020,
b)

We have inquired into the state of affairs of the Company in relation to the |

L1114,

(42,
12,

The amounts used for computing the permissible capital payment as
stated in Annexure A, have been properly determined considering the !

12.2.

audited standalone financial statements of the Company for the year ended 55
March 31, 2020 and the computation is in accordance with Section 68(2) of the |

Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations;
c)

Board of Directors of the Company in their meeting dated February 19, 2021

have formed the opinion as specified in clause (x) of Schedule | to the SEBI |

Buyback Regulations, on reasonable grounds and that the Company will not ¢

112.3.

having regard to its state of affairs, be rendered insolvent within a period ¢
of one year from the date of passing of Board meeting resolution dated §f

February 19, 2021,

The standalone financial statements referred to in paragraph 6 above, which we

have considered for the purpose of this report, have been audited by us.

We conducted our examination of the Statement in accordance with the Guidance !
Note on Reports or Certificates for Special Purposes, issued by the Institute of |
Chartered Accountants of India. The Guidance Note requires that we comply with |
the ethical requirements of the Code of Ethics issued by the institute of Chartered |

Accountants of India.

We have complied with relevant applicable requirements of the Standard on Quality
control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements.

| OPINION
! 10.
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Company”), have bheen informed by the Management of the Company that the ;

a)

b)

[ 124,

Based on our examination, as stated above and according to the information, |
explanations and written representations provided to us by the Management of the !

Company, we report that:

| 125.

The amount of permissible capital payment (including premium) towards the |
proposed buy back of equity shares as stated in Annexure A is in in accordance
with Section 68(2) of the Act and the proviso to Regulation 5(i)(b) of the Buyback |

Regulations;

The Board of Directors of the Company, in their meeting held on February 19, 2021 |
have formed their opinion as specified in clause (x) of Schedule | of the Buyback |
Regulations on reasonable grounds and that the Company, having regard to its state
of affairs, will not be rendered insolvent within a period of one year from the date of |

passing the Board meeting resolution dated February 19, 2021.

RESTRICTION ON USE

1.

This report is addressed to and provided to the Board of Directors of the Company |

L 126,

127,

pursuant to the requirements of the Act and the Buyback Regulations, solely to enable |
the Board of Directors of the Company to include it (a) in the public announcement, ;

draft letter of offer and letter of offer to be sent to the shareholders of the Company |

| 12.8.

and / or filed with Securities & Exchange Board of India, the Stock Exchanges, the |

Registrar of Companies, public shareholders and any other regulatory authority as ¢

required by the Act and the Buyback Regulations and as per applicable laws, and !
(b) the Central Depository Services (India) Limited, National Securities Depository |
Limited and (iii) for providing to the Manager, each for the purpose of extinguishment

of equity shares and may not be suitable for any other purpose.

For G. D. Apte & Co.
Chartered Accountants
Firm Registration No: 100515W

CA Chetan R. Sapre

Partner

Membership No.: 116952
UDIN: 21116952AAAAVL3823
Place: Mumbai

Date: February 19, 2021

Annexure A {
(¥ in Lakhs)
P - As at March 31,2020
Equity Share Capital-Subscribed and Paid-up 1.407.11
Free Reserves
E Securities Premium Account NiL
- General Reserve 11,336.05
l _Six_rplus_i_n Statement of Profit and Loss 73;9{3_00
TOTAL 86,686.16
Maximgm amouqt permissible for the Buy-back i.e. 10% of 8 668.62
total paid up equity capital and free reserves '
Amount e_!pproved by the Board of Directors for buy-back in 3514.00
 the meeting held on February 19, 2021 '

have any subsidiary, joint venture or associates, which requires consolidation.

Unquote

1.
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

129,

The consolidated financial statements are not prepared by the Company; as it does not

The Board has fixed Friday, March 05, 2021 as the Record Date for the purpose
of determining the entitiement and the names of the equity shareholders/beneficial |

owners who are eligible to participate in the Buyback.

In due course, Eligible Seliers will receive a Letter of Offer along with a tender /
offer form indicating the entitlement for participating in the Buyback. Even if Eligible :
Sellers do not receive the Letter of Offer along with a tender / offer form, the Eligible |

Sellers may participate and tender shares in the Buyback.

The Equity Shares to be bought back as part of the Buyback are divided in two

calegories:
a. Reserved category for Small Shareholders (defined hereinafter); and
b. General category for all other Eligible Sellers.

As defined in the Buyback Regulations, a "Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price on BSE or |
NSE, where the highest trading volume is recorded in respect of Equity Shares as

on Record Date, of not more than T 2,00,000/- (Rupees Two Lakhs).

In accordance with proviso to Regulation 6 of the Buyback Regulations, 15% of the
number of Equity Shares which the Company proposes to buyback or number of |
Equity Shares entitled as per the shareholding of Small Shareholders, whichever is

higher, shall be reserved for the Small Shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine ¢
the entittement of each Eligible Seller, including Small Shareholders, to tender !
their Equity Shares in the Buyback. This entitliement for each Eligible Seller will be |
calculated based on the number of Equity Shares held by the respective Eligible :
Seller as on the record date and the ratio of the Buyback applicable in the category

to which such Eligible Seller belongs.

The final number of Equity Shares that the Company will purchase from each Eligible
Seller will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by Eligible Sellers.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any in one category shall first be accepted, in :
proportion to the Equity Shares tendered over and above their entitlement in the !
offer by Eligible Seller in that category, and thereafter from Eligible Seller who have |

tendered over and above their entitiement in other category.

The participation of the Eligible Sellers in the Buyback is voluntary. Eligible Sellers |
may also tender a part of their entittement. Eligible Sellers also have the option of |
tendering additional Equity Shares (over and above their entitiement) and participate |
in the shortfall created due to non-participation of some other Eligible Sellers, if any. |

If the Buyback entitiement for any Eligible Seller is not a round number, then the

L 12.10.

fractional entitlement shall be ignored for computation of Buyback entitiement to |

tender Equity Shares in the Buyback.

P 1241

The maximum number of Equity Shares that can be tendered under the Buyback |
by any Eligible Seller cannot exceed the number of Equity Shares held as on the |

Record Date.

|13,

The Small Shareholders whose entitlement would be less than 1 Equity Share |
may tender additional Equity Shares as part of the Buyback offer and will be given ¢

preference in the acceptance of one Equity Share, if such Small Shareholders have |

tendered for additional Equity Shares.

www . readwhere.com

In order to ensure that the same Eligible Seller with multiple demat accounts/
folios do not receive a higher entittement under the Small Shareholder category,
the Equity Shares held by such Eligible Seller with a common Permanent Account
Number (“PAN") shall be clubbed together for determining the category (Small
Shareholder or General Category) and the Buyback Entitlement. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANs of
the joint shareholders is identical shall be clubbed together. In case of Eligible Seller
holding physical shares, where the sequence of PANs is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining
their entittement and will be considered separately, where these Equity Shares
are held for different schemes/sub-accounts and have a different demat account
nomenclature based on information prepared by the Registrar to the Buyback as per
the shareholder records received from the Depositories. Further, the Equity Shares
held under the category of “clearing members" or “corporate body margin account”
or “corporate body - broker” as per the heneficial position data as on Record Date
with common PAN are not proposed to be clubbed together for determining their
entittement and will be considered separately, where these Equity Shares are
assumed to be held on behalf of clients.

Detailed instructions for participation in the Buyback as well as the relevant time
table will be included in the Letter of Offer which will be sent in due course to the
Eligible Sellers.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open to all Eligible Sellers of the Company, holding Equity Shares
either in physical and/or demat form on the Record Date (subject to provisions of
Clauses 12.8 and 12.9 of this Public Announcement).

The Buyback shall be implemented using the "Mechanism for acquisition of shares
through Stock Exchange” notified by SEBI circular and following the procedure
prescribed in the Act and the Buyback Regulations, and as may be determined by
the Board (inciuding any person authorized by the Board to complete the formalities
of the Buyback) and on such terms and conditions as may be permitted by law from
time to time.

For implementation of the Buyback, the Company has appointed FRR Shares and
Securities Limited as the registered broker to the Company (“Company’s Broker")
through whom the purchases and settlement on account of the Buyback would be
made by the Company. The contact details of the Company’s Broker are as follows:

Name : FRR Shares and Securities Limited

Address : 1509, Maker Chamber, Nariman Point,
Mumbai - 400021

Tel. No. : +91-9320174101

Contact Person : Mr. Nitin Lakhotia

Tel. No. 1 +91 - 9320174101

Email : nitin.lakhotia@frrshares.com

Website : http:/iwww.frrshares.com

SEBI Registration Number : NSE - INZ000279232; BSE - INZ000279232

Corporate Identity Number : U7100MH2010PLC204251

The Company will request BSE o provide the separate acquisition window to
facilitate placing of sell orders by Eligible Sellers who wish to tender their Equity
Shares in the Buyback.

in the event Selier Member(s) are not registered with the BSE or if the Eligible
Sellers do not have any stock broker then that Eligible Shareholders can approach
any stock broker registered with the BSE (with whom they do not have an account)
and can make a bid by using quick unique client code (*UCC") facility through that
stock broker registered with the BSE after submitting the details as may be required
by the stock broker to be in compliance with the SEBI Buy-Back Regulations. In case
Eligible Sellers are not able to bid using UCC facility through any other stock broker
registered with the BSE, then the Eligible Sellers may approach Company’s Broker,
to bid by using UCC facility after submitting requisite documents,

Al the beginning of the tendering period, the order for buying Equity Shares shall be
placed by the Company through Company's Broker.

During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Sellers through their respeclive stock brokers
during normal trading hours of the secondary market.

Procedure to be followed by Eligible Sellers holding Equity Shares in the
dematerialised form:

Eligible Shareholders who desire to tender their Equity Shares in the electronic/
dematerialized form under Buyback would have to do so through their respective
Seller Member by giving the details of Equity Shares they intend to tender under the
Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition
Window of the BSE. Before placing the bid, the concerned Seller Member would
be required to transfer the tendered Equity Shares to the special account of Indian
Clearing Corporation Limited ("Clearing Corporation”), by using the settlement
number and the procedure prescribed by the Clearing Corporation. This shall be
validated at the time of order/bid entry.

The details of the special account shall be informed in the issue opening circular that
will be issued by BSE or Indian Clearing Corperation Limited.

For custodian participant orders for demat Equity Shares early pay-in is mandatory
prior to confirmation of order by custodian. The custodian shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the
tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order modification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

Upon placing the order, the Seller Member shall provide transaction registration slip
(“TRS") generated by the stock exchange bidding system to the Eligible Shareholder.
TRS will contain details of order submitted like bid ID No., DP ID, client ID, no. of
Equity Shares tendered, etc

Procedure to be followed by Eligible Sellers holding Equity Shares in the
Physical form:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

a. Eligible Shareholders who are holding Equity Shares in physical form and
intend to participate in the Buyback will be required to approach their respective
Seller Member(s) along with the complete set of documents for verification
procedures to be carried out. Such documents include (i) the tender form duly
signed (by all Shareholders in case shares are in joint names) in the same
order in which they hold the shares (ii) original Equity Share certificate(s),
(iii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the
transferors (i.e. by all registered Eligible Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of the Eligible Shareholder's PAN card, (v) any other
relevant documents such as, but not limited to, duly attested power of attorney,
corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if
the original Eligible Shareholder has deceased, etc., as applicable. In addition,
if the address of the Eligible Shareholder has undergone a change from the
address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhaar Card, Voter
Identity Card or Passport.

h. Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical
form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member
shall provide a TRS generated by the Exchange Bidding System to the Eligible
Shareholder. The TRS will contain the details of order submitted such as folio
number, Equity Share certificate number, distinctive number, number of Equity
Shares tendered, etc.

c. The Seller Member / Eligible Shareholder is required to deliver the original
Equity Share certificate(s) and documents (as mentioned in Paragraph a.
above) along with the TRS either by registered post or courier or hand delivery
to the registrar to the Buyback i.e. Link Intime India Private Limited ("Registrar")
at the address mentioned at Paragraph 15 below or the collection centre of the
Registrar details of which will be included in the Letter of Offer within 2 days of
bidding by Seller Member. The envelope should be super-scribed as “Savita
Qil Technologies Limited Buyback Offer 20217, One copy of the TRS wili be
retained by Registrar and it will provide acknowledgement of the same to the
Seller Member ! Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is
submitted. Acceptance of the physical Equity Shares for the Buyback shall
be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar will verify such bids based on the
documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as ‘unconfirmed physical bids'. Once the Registrar
confirms the bids, it will be treated as ‘Confirmed Bids'.

Modification/cancellation of orders will be allowed during the tendering period of the
Buyback.

The cumulative quantity of Equity Shares tendered under the Buyback shall be
made available on the website of the BSE (www.bseindia.com) throughout the
trading session and will be updated at specific intervals during the tendering period.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of
trades in the secondary market.

Contd.




A

'HCL TECHNOLOGIES LIMITED

Registered Office: 806, Siddharth, 96, Nehru Place, New Delhi ~ 110 019
Corporate Office: Plot No. 3A, Sector 126, Noida-201 304, U.P., india
Corporate ldentity Number: L74140DL1991PLC046269
Telephone: 431 11 26436336; Website: www.hcltech.com
Email Id: Investors@hcl.com

PUBLIC NOTICE
Notice is hereby given that the fallowing eguity share certificates issued by the Company are
slated to have been lost and the Company is praceeding toissue the duplicate share certificates
0 heuof the same.

No. of
shares

100

Certificate No. | DistinctiveNo. | Face Value

Name of the
Shareholder
Mohini Davi

Jt. Permanand
Motiram Bhatia

Folio No.

Q037270 | 257385 274841227 -
274641326
325544118 -
325544218
703052556 -

703052754

Any person{s) who hasfhave any claim(s} in respect of the said share certificates should iodge
such claim(s) with the Company or its Registrar and Share Transfer Agent, along with sufficient
proof, within 15 days of publication of this notica. after which na claim(s) shall be enterlained and
the Company wil proceed to issue duplicate share centficates. The public is hereby warned
aganst purchasing or dealing in any way with the above share certificates. Any person dealing
wilh the above shara centificates shall be dong so solely al has'her oan rsk as lo cosls and
consequences and the Company shall notbe responsibie for i in any mannes whatsoever,

Our Transfer Agent

Link Intime India Private Limited

{Unit; HCL Technologies Limited)

C-101, 247 Park, L.B.S. Marg,

Vikhroli {Wes!), Mumbai, Maharashtea - 400 083

E-mail: mt helpdesk@hnkintme.co.n

Date: February 22, 2021

285998 100

294218 200

For HCL Technologies Limited
Manish Anand
Company Secretary

AR R de, aeaeRda IRa gauE Ra- |

Place: Neida (U.P,)
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“ CyberMedia

CYBER MEDIA (INDIA) LIMITED
Registered Office: D-74, Panchsheel Enclave, New Delhi-110017. Tei.: 011-26491320
Corporate Office: Cyber House, B-35, Sector-32, Gurugram-122001.
CIN: L92114DL1982PLC014334, Tel.: 0124-4822222
Email: investorcare@cybermedia.co.in, Website: www.cybermedia.co.in

Postal Ballot Notice

Members are hereby iformed that Pursuant to Section 110 of the Companies Act. 2013 (the
*Act’), read with Rule 22 of the Companies (Management and Adminislration) Rulas, 2014,
(including any statutory modification{s) or re-enactment thereof, for the time being in force)
(the "Rules") read with Circular No. 14/2020 dated Apnl 8, 2020, Circular No. 1772020 dated
April 13, 2020, Circular No. 22/2020 dated June 15, 2020 Circular No. 33/2020 dated
September 28, 2028 and Circular No. 39/2020 dated December 31, 2020 "WICA Circulars”)
issued by the Manistry of Corporate Affairs (*"MCA”), Regulation 44 of the Securiies and
Exchange Board of India {Listng Obligations and Disclosure Requerements) Regulations,
2015 and other applicable laws and requlations, the Company has sent the Postal Ballot
Notice on Saturday, Fetruary 20. 2021 in eleclronic mode only, 10 all those Members
whose names appeared in the Registar of Mambers as on Friday, February 12, 2021 ie.
Cut-off date and who have registered their e-mail address with Company (in respect of
shares held in physical form) and/or with their Degository Participants (in respect of shares
held in dematerialized form) and made available to the Company by ths respective
Depositories. The requirements of sending physical copy of the Postal Ballot Notice to the
Members have been dispensed with vide MCA Circulars. In terms of MCA Circulars. the
commumcation of the assent or dissent of the members would take place only through the
remote e-voting system

The Company is providing fa..mty 0 its members to cast their votes remotely, using
the electronic voting system {‘remote e-voting®) through Link Intime india Private
Limited {'LIIPLY).

The documents perfaining to the item of business to be transacied through Postal Ballot
Notice and referred therein, shall be availzbie electronically for inspection by members
upon request to the Company by sending email at invastorcare@cybermedia. co.in.

Members holdng shares in physical mede and who have not updated their email addresses
with the Company are requested to update their email addresses by writing at
investorcare@cybemmedia co.in along with the copy of signed request letter mentioning
the name and address of the shareholders, self attested copy of PAN! any other identity and
address proof. Members can alsa send request alongwith thase documents to the Company
at its registered office address or 10 the Registrar & Share transfer Ageat -Link intime India
Private Limited at Moble Heights, 1st Floor, NH-2, C-1 Block LSC, Near Savitd Market,
Janakpuri. New Delhi-110058

Members halding shares in dematenalized made are requesied o register/ update their
email addresses with their Depository Fadicipants,

A person whose name is recorded in the Register of Members ! Register of Beneficial
Cwnars {in case of alectronic shareholding) mamtanad by the dapositodas as on the cut-
off date i.e. Friday. February 12, 2021 shall be eligible ta cast vote by remota e-voting anly.
The voting rights of members shall be in propartien ta their shares of the paid up equity
share capital of the Company as on the cut-off date. The remota e-vating periad shall
commence on Monday, February 22, 2021 of 5:00 AN {IST) and ends on Tuesday, March
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discontinued operations) - HO| BT ITH &1 14 E«©P ®1 faazor RS IER @ A ERLl ;44 (rm 'éz 3;3‘,,».;; @y ;‘iq, Z:?'
Basic: 0.27 129 0.04 0.28 132 0.04 1. ey [red W@ affel ve WRRlpaedon ufd ik wes dof e | 26.10.2018 | 20.02.2021 | |gepmfya @rra (G0 A)— 6.72,305.00,
ST o = S0 o — T wrer  |afdE viwre W aar sr-m HH e, Rere AlEsAn Y e, e qgg( af¥r (w0 ¥)- P Afde
: : : ' ' : ' 3wt FAR (EEeR) - gy R - @9 g so000 @ we | w0 657500.00 AR wwraa 4 fafn wd apafte— 2502 2021
' Ny FAR I3 SN fwrd— gaw wen e 15 del s sa| 4+ e @ A a3 B =B
Notes: | | o _ - , % % = S ol & e 1100 @), g uys3 &1 qeu
1 Theabove s an extract of the detailed format of Quarterly Financial Results for the three months ended and nine month ended on 31st December,2020 filed with the Stock Exchanges (¥eR), st ¥, gl 40, gd- T AR 14  of¥e Wl T s Wd 01.102018 ¥ fm dfigr Y aafts— oo 9 3w
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Standalone and consolidated Financial Results for the three ’r'ﬁ"‘ FAR  (TReY o ¢-fafder o ol Raver v f.qf-a,ﬂ' # wr
months ended on 31st December, 2020 are available on the Stock Exchange website www.bseindia.in and the Company's website www.apoorvaleasingfinance.com. ¢ ) RN - & 2 Ry
) ol e : ) : _ _ _ , _ - . F9 #g W Y @ deEe 9
2 #-Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is applicable. 2 aAYR ﬁ?ré TR A e, Fufer o Tmﬂ EHE 3 iy CE @ 9| 31.10.2020 20.02.2021 www.ireps.gov.in ¢ 27 |
Apoorva Leasing Finance and Investment Company Limited W puRgey: AR e R e s azs, J nfEmme, f5- e 99 JE wiiEe o/ R
Sq- g?wms Us am'f;-«ﬁrf), v:zr# ij;e mﬁm ’I;W =1 F| 60 2003229.64| ey warTfy / wifie—103 TREY
. . LAY HHE g IO, ST T TSI, IE SNl o] + S 9 3 A wrafya eaa
Date: 22.02.2021 |\/|AtuI e D (ex) ® 3 =, afew: srroft sRaw @ 30.082020 gl wafua f g
el anaging Director M et 4] 09794845955 UY SMS &Y
Place: Noida DIN: 01335008 e Td:— 22.02.2021 giferga e

b. The Company will pay the consideration to the Company's Broker on or before | h.  The Equity Shares lying to the credit of the Special Demat Account and the Equity | 16. MANAGER TO THE BUYBACK
the pay-in date for settiement. For Equity Shares accepted under the Buyback, ! Shares bought back and accepted in physical form will be extinguished in the |
the Clearing Corporation will make direct funds pay-out to the respective Eligible | manner and following the procedure prescribed in the Buyback Regulations. b kg 'Tl
Sellers. If any Eligible Seller's bank account details are not available or if the fund | 14  COMPLIANCE OFFICE . .
transfer instruction is rejected by the Reserve Bank of India or relevant bank, dueto | In?estors o acy coo ntact th': Compliance Officer of the Company for any clarifications CaAPITAL LIMITED
oy sasons, e, e amount payabl o e Elgle Sollrswilbe VarMered 0 | adaess thr grievances any. dutng oficehours 6. 1000 am 0500pm. | ITI CAPITAL LMITED
) _ 9 ) ' 3 on all working days except Saturday., Sunday and public holidays, at the following | Naman Midtown, 20" Floor, ‘A’ Wing,
¢.  The Equily Shares bought back in demat form would be transferred directly to the | address: ( Caianat Bavat ians: Elbhinet West
demat account of the Company opened for Buyback (“Special Demat Account”) | A enapati Bapat Marg; Elphinstone (West),
provided it is indicated by the Company's Broker or it will be transferred by the ! Cr‘ o4 Se ge R G Offi Mumbai - 400 013, Maharashtra.
Company's Broker to the Special Demat Account on receipt of the Equity Shares | 6&'6"7”3':'“'_ ecreB:ry r\?m_p lan;e_ 4 "J‘:e' bail - 400:021. Mah - Tel. No.: +91 22 4031 3465;
from the clearing and settlement mechanism of BSE. f ¢ PSQNIERL Ll My an, Ianimat). 7 oit, MUITDE.> g R A Contact Person: Mr. Mihir Pandhi;
{ Tel. No.: +31 22 2288 3061; Fax: +91 22 2202 9364 :
d. The Eligible Sellers will have to ensure that they keep the depository participant | Email: legal@savita.com ! Email: savita.buyback2021@iticapital.in;
("DP") account active and unblocked to receive credit in case of return of Equity | % .g bR Website: www.iticapital.in:
SR , Website: www.savita.com onsite ap ;
Shares, due to rejection or due to non - acceptance. . SEBI Registration No: INM0D00010924
e. Excessdemat Equity Shares or unaccepted demat Equity Shares, if any, tendered by | 15.. REGISTRARTO T_HE BUYBACK/INVESTOR SERVICE CE'.“RE 2
the Eligible Seliers would be returned to the Seller Member by Clearing Corporation | In case of any queries, shareholders may also contact the Registrar to the Buyback, 17. DIRECTORS' RESPONSIBILITY

during office hours i.e. 10:00 a.m. to 5:00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:

L!NKIntime

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company accepts full and final responsibility for the information contained in this
Public Announcement and confirms that such document contains true, factual and
material information and does not contain any misleading information.

in payout. Any excess physical Equity Shares pursuant to proportionate acceptance/ |
rejection will be returmed back to the shareholders directly by the Registrar. ‘

f. The Seller Member would issue contract note and pay the consideration for the |
Equity Shares accepted under the Buyback and retumn the balance unaccepted |
Equity Shares to their respective clients. Company Broker would also issue a :
contract note to the Company for the Equity Shares accepted under the Buyback. |

For and on behalf of the Board of Directors of Savita Oil Technologies Limited
LINK INTIME INDIA PRIVATE LIMITED

g. Eligible Sellers who intend to participate in the Buyback should consult their C 101, 247 Park, L.B.S. Marg, Vikhroli {West) Sdf- Sdi- Sdf-
respective Seller Member for payment to them of any cost, applicable taxes, charges ¢ b PR ; : :
. : : ( Mumbai 400 083, Maharashtra, India.
and expenses (including brokerage) that may be levied by the Seller Member upon | Tel. No.: 491 22 4918 6200- Fax: +91 22 4918 6195 .
the selling shareholders for tendering Equity Shares in the Buyback (secondary | R K Gautam N. Mehra Suhas M. Dixit Uday Rege

Contact person: Mr. Sumeet Deshpande

market transaction). The Buyback consideration received by the Eligible Seller from | Chairman, Managing Director Whole Time Director and Company Secretary and

their respective Seller Member, in respect of accepted Equity Shares, could be net of | Email: savita.buyback2021@linkintime.co.in and CEO Chief Financial Officer Compliance officer
such costs, applicable taxes, charges and expenses (including brokerage) and the | Website: www.linkintime.co.in g
Company accepts no responsibility to bear or pay such additional cost, charges and | SEBI Registration Number: INRO0O0004058 . Date : February 22, 2021
expenses (including brokerage) incurred solely by the Eligible Seilers. ( CIN: UB7190MH1989PTC 118368 ' Place : Mumbai
3 PRESSMAN
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SAVITA OIL TECHNOLOGIES LIMITED

Registered Office: 66/67, Nariman Bhavan, Nariman Point, Mumbai - 400 021

Corporate Identity Number (CIN): L24100MH1961PLC012066
Tel. No.: +91 22 6624 6200; Fax: +91 22 2202 9364; Email: legal@savita.com;
Website: www.savita.com; Contact Person: Mr. Uday Rege, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF SAVITA OIL TECHNOLOGIES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER
OFFER UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement’) is being made in accordance with |
the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy Back |
of Securities) Regulations, 2018, as amended (the "“Buyback Regulations’) and contains |
the disclosures as specified in Schedule |l read with Schedule | to the Buyback Regulations.

OFFER FOR BUYBACK UP TO 2,51,000 (TWO LAKH FIFTY-ONE THOUSAND) FULLY 5? o : h | 7.7. None of the Directors and Key Managerial Pcrsonnel of the Company mentioned
PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH | O L e IEL g:: ‘,’;g;ﬂwpggfg“';gfe’f’gnf‘,’;;; far Snend ¢ at 7.6 above have purchased or sold any Equity Shares of the Company and there
“ " £ { ; (s : § has been no change in their shareholdings for last six months prior to the date of the
HUNDRED ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH | ¢ Oard Vieeting i.e. February 19, -
THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM. | B ':g’:m’a")" 2}(’”35" OF EQUITY SHARES THAT THE COMPANY PROPOSES | 73 |NTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE
i b COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE
Yo DERAMLS OF THE ST ICORERER VD DD PR TRSE: . . ) { The Company proposes o buyback up to 2,51,000 (Two Lakh Fifty-One Thousand) | NUMBER OF EQUITY SHARES, DETAILS OF ACQUISITION WITH DATES
1.1. The Board of Directors of Savita Oil Technologies Limited (the "Company’) (the | Equity Shares (representing up to about 1,78% of the total number of Equity Shares ! AND PRICE
Beard of Directors of the Company hereinafter referred to as the "Board”), at their | of the Company). ! -
mesting held on February 19, 2021 ("Board Meeting™), pursuant to the provisions of | | 181 In terms 'of the Buyback Regulauons. under the Tender Offer, the Promoter and
Article 8A of Articles of Association of the Company and Sections 68, 69 and 70 and | 6. METHODOLOGY FOR BUYBACK ! Persons in Control havc the option to participate In lhe‘ Buyhack. . In thrs' regard,
all other applicable provisions of the Companies Act, 2013, as amended (the “Act”), | 6.1, As required under the Buyback Regulations, Equity Shares to be bought back | Promoter and Persons in Control have expressed their intention vide their letters
the Companies (Shafe Capna| and Debentures) Ru]es' 2014. as amended ("Share . under Tender Offer are divided into two Categoriesl (l) Reserved category for Small .. dateld Febmary 19‘ 2021 to panl’c‘pa.te in the BuybaCk and offer up to an aggregate
Capital Rules'] the Companies (Management and Adminis(raﬁon) Ru[es' 2014, Shareholders (as defined hefeinaﬁef}; and (Il) General ca!egm‘y for all other Ellglble ' maximum number of 88'79'772 EQUI(Y Shares as qeta'led "'1 C'QUS@ 7.8.2 below or
as amended ("Management Rules”) to the extent applicable and other applicable i Sellers. :; such lower number of Equity Shares as required in compliance with the Buyback
rules made under Act, provisions of Securities and Exchange Board of India | 6.2, The Buyback will be undertaken on a proportionate basis from the Eligible Sellers Regulahohs { Terms of the Buyback.
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended | through the Tender Offer process prescribed under Regulation 4(iv) of the Buyback | 782 The maximum number of Equity Shares to be tendered by the Promoter and
("LODR Regulations”) and in compliance with the Buyback Regulations and ! Regulations. Additionally, the Buyback shall be, subject to applicable laws, | Persons in Control who have expressed their intention to tender Equity Shares in
subject to such other approvals, permissions and sanctions as may be necessary ! implemented by tendering of Equity Shares by Eligible Sellers and settlement of | the Buyback is as under:
and subject to such conditions and medifications, if any, as may be prescribed or | the same through the stock exchange mechanism as specified by SEBI in the | = TR TG T = T
imposed by the appropriate authorities while granting such approvals, permissions | circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/ | ;ﬁo‘, ‘Name of the Promoter and Persons in Control
and sanctions, which may be agreed by the Board or any committee authorised : CIR/P/2016/131 dated December 9, 2016 and BSE notice no. 20170202-34 dated | : contienitian
by the Board, approved the Buyback not exceeding 2,51,000 (Two Lakh Fifty-One | February 2, 2017 and 20170210-16 dated February 10, 2017 in terms of Regulation | 1. Gautam N h‘.erwa {on behalf of Mehra Syndicate, AOPJ 88,48 206
Thousand) Equity Shares (representing up to about 1.78% of the total number ! 9(vii) of the Buyback Regulations. The Buyback is subject to other approvals, ! Fa e A T e B — arres]
of Equity Shares of the Company) at a price of ¥ 1400/- (Rupees One Thousand | permissions and exemptions as may be required from time to time from any statutory 2' Gautam N Mehra (asiTruatee SO ) — s §1l5§6a
Four Hundred Ohly) (including premium of ¥ 1390/-) per Equity Share ("Buyback and! or regulatory authority including SEBI and the Stock Exchanges. ' Total 88 79 772
?;:ﬁ;é.f:ggﬁ 4 ﬁﬁﬂ;ﬁ’&’;ﬁ%ﬂ:‘;??‘éfx‘;i‘f g{z';"l)‘gfcff&?:é‘fgggggﬁg“&)'egz | 7. DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS TO | 783 The Buyback will not result in any benefit to Promoter and Persons in Control
such as brokerage, securities transaction tax, goods and service tax‘ stamp duty PARTICIPATE IN THE BUYBACK { or any Directors of the Company except to the extent of the cash consideration
ot (“Transactior; C-osts") which represenis 4.05% of the fully paid-up equit)r : 7.1.  The aggregate shareholding of the (i) promoter and promoter group of the Company | received by them from the Company pursuant to their respective participation in the
: - : : e : f' and persons in control ("Promoters and Persons in Control”); (ii) Directors | Buyback in their capacity as equity shareholders of the Company. and the change
share capital and free reserves (including securities premium account) as per the | ; ; ‘ , i : . :
latest standatone audited financial statements of the Company as on March 31, 2020 | of companies which are forming a part of the Promoter and Promoter Group | W iek-sharsholding = per he reegpanoe. foaivad in - Bilyhack, us. gctopull of
on a proportionate basis through the tender offer (“Tender Offer”) as orescribed | (iii) Directors and Key Managerial Personnel of the Company as on the date of the | the extinguishment of Equity Shares which will lead to reduction in the equity share
under the Buyback Regulations from all the equity sharehoiders/beneficial owners | Board Meeting i.e. February 19, 2021, are given in foregoing Clauses of this Public | caprtal of the Company post E?uyback. ‘ . .
of the Company who hold Equity Shares as on the record date i.e. 5" March, 2021 | Announcement. ; 7.84. Details of the da_te and price of the Equity Shares allottedlacqurred!_credrted(
(“Record Date”) (“Eligible Sellers”) {"Buyback or Buyback Offer”). The Buyback | 7.2, The shareholding of the promoter and promoter group (“Promoter and Persons in | transferred/transmitted to the Promoter and Persons in Control, which are intended
size is within the statutory limit of 10% (Ten Percent) of the aggregate of the fully | Control") as on the date of the Board Meeting i.e. February 19, 2021 is glven below: | to be tendered, are set-out as below:
paid up equity share capital and free reserves as per the latest standalone audited ; S Py s I Gautam N. Mehra {on behalf of Mehra Syndlcate AOP)
financial statements as at March 31, 2020 applicable for the Board approval route in | Sr e
accordance with provisions of the Act and Buyback Regulations. ( lld I ll°id ’m selderatio
. lﬁh.af Mskiice of Tranasctior el | onsideratior
1.2. The Buyback Size does not include any other expenses incurred or to be incurred ¢ Promoter and Promoter Group i ) : ‘ :q' “’” el [ ﬂ 8
for the Buyback including expenses towards filing fees payable to Securities and ! g G autam N, , 1 hra 7 831 ,) ‘2 | B | @ | Price®) LI
Exchange Board of India (“SEBI”), fees and charges payable to Stock Exchanges | srouthahe - 2 {)7 06 1993 Sub-dwsron of Equrty Shares 30 000 10 ? 10.00 | 3.00,600.00
(as defined below), Public Announcement publication expenses, printing and | .2 Gautam N Mehm l-anaehatf of Mema Syhdrcave AOP) | 88 48 206 02 88 Convemon of Pr&erenoe [ _— BEMEEEaT
dispatch axpenses and other incidental anq related expenses. B 3 Gau'am N Mehra las Trustee of Siddharth Mehra Trust J 66 666 0_” { 09.06.1993 Sh ares i mto Equrty Shares 1,84,620 10 10.00 | 18.46,200.00
1.3. The Equity Shares of the Company are listed on the BSE Limited ("BSE") and | N Eamiie T T ” ! A T e . —— 1 i .
National Stock Exchange of India Limited ("NSE”") {(hereinafter collectively referred | 4 | Gauram N, Mehra (as Trustaa of Simwan Family Trust) | 15 82.4 : 12 ¢ 2108, 1994 B°"U5 lscue__ - | 5150880 10J | =
to as the "Stock Exchanges”). 5 | Gautam N. Mehra (as Trustee of Lord Krishna) 31,566 022 | | Conversion of Fully ‘ | |
1.4. The Buyback of Equity Shares may be subject to taxation in India and / or in the | K Gauzam N. Mehra {as Trustee of NKM Grand Children Trust) 1.166 0.0 01.04.1997 | Convertitie Debenture into 36,250 10 10.00 | 3.62,500.00
country of residence of the Eligible Sellers. In due course, Eligible Sellers will receive | : ~— — Equity Shares : |
a Letter of Offer, which will contain a more detailed note on taxation. However, in | 7 | Gautam N. Mehra (as Karta of G. N. Mehra HUF) 8483 | 060 - - —— -+ —
: : : Py : i —_— 31.01. 1995 Purchase 700 10\ 168.65 1.18,055.00
view of the particularized nature of tax consequences, Eligible Sellers are advised to | 8 | Gautam N. Mehra (as Karta of N. K. Mehra HUF) 1 333 0.24 Bt 2 B L il M1 xdseiaadd | iebod it
consult their tax advisors for the applicable tax implications including the treatment | 1 31 0” 1 995 Purchase 300 10 169.20 ‘ 50 760.00
that may be given by their respective tax officers in their case and the appropriate | 9 Reshma Gautam Mehra 1418 0.24 T an ~
y O y HOCIVS e Pprop { R - S e 01021995 purchase 20000 10 1?170' 34340000
course of action that they should take. ‘ 10 Slmran Mehra 30,500 0.22 = A R 7R S ,
1.5. Pursuant to the proposed Buyback and depending on the response to the Buyback, | | 11‘ gi&OMh Mehra 583 | 0.00 01.02.1995 | Purchase 2500 10 169. 15 42287500
the voting rights of the members of the promoter and promoter group in the Company ! » 3 09.02.1995 | Purchase 2,000 10| 169.20 | 3.38 4(:0.00
may increase or decrease from their existing shareholding in the total equity capital ! 12 thu Satsangi | 7.748 | 0.06 09021985 | Purchase 12001 10 169, 20 2 03 040 0
and voting rights of the Company. The members of promotor and promoter group are 13 | Atul Gurparshad Satsangi 666 0.00 - 2 Bk ooy M o I, /. M s
already in control over the Company and therefore such further increase or decrease ! S - S 09 02 1995 Purchase 300 10 159 20 r .30 760 00 .
in voting rights of the Promoters will not result in any change in control over the | 14 | Khatri Investments Private Limited 42181 3.04 ”’09 02 1995 Purchase i 80(7]”'” 1C‘I 169, 20 " 35’*60004
Company. Pursuant to the completion of the Buyback, the public shareholding of the | 15 | Mansukhmal Investments Private Limited 4,10,000 2.91 2zl Dot S . stk
Company shall not fall below the minimum level required as per Regulation 38 of the | " (Rl Tadon s Brvate L 12668 | 0101 10 32 ?QQS*Purchase [ 5 UUU 1o ‘ 15? 79 848, 5C° 00 §
LODR Regulations. Any change in voting rights of the promoter and promoter group | by | rding Company Privale Liite 666 . L 13.02. 1995 | Purchase | 10 ggg 10 r 163, 50 | 1% 3, 000. 00
of the Company pursuant to completion of Buyback will not result in any change in | 17 | Naved lnvestment and Tradrng Company Private Umrted 9,452 0.07 T : 1
: ; , , ; ; 18 Basant Lok Tradmg Company 6,166 0.04 e
1.6. A copy of this Public Announcement is available on the website of the Company at | ; ~ 15.02.1 995 Purchase ‘ 300 10 \ 156 55 ‘ 46,965.00 |
www.savita.com and expected to be available on the SEBI website www.sebi.gov.in 18 | | Chem: Pharmex Put. Ltg 1 1,000 | 0.01 1500, 1995 TR 1 00, 10| 15655 15.655.00 |
and on the website of stock exchanges at www.nseindia.com / www.bseindia.com | ' Grand Total | 1,00,96,033 71.75 ; ! ! — 4
during the period of the Buyback. | ' : ! 15.02. 1995 Purchase 1 100/ 10| 156.55 | 15,655.00
¢ 7.3. None of the Promoter and Persons in Control mentioned at 7.2 above have | I ol =1 : ‘
2. NECESSITY.OF THE BUYBACK ? purchased or sold any Equity Shares of the Company and there has been no change | 15 02 1995 Purchase | a0 | 10 15659 | 78,2750 |
2.1, The Board at its meeting held on February 19, 2021, considered all relevant | in their shareholdings for last six months prior to the date of the Board Meeting i.e. | 15021995 | Purchase 500 10| 156.55 | 78,275.00
factors, including the strategic and operational cash requirements in the medium | February 19, 2021, ' ! | ! !
term, present debt to equity ratio of the Company, the increase in accumulated | e Aanndbe d 7 £ Board Mosting e Fab 19 2021 f the Direct £ th ¢ 16.02.1985 | Purchase 10000 10 155.30 | 15.53,000.00
free reserves and considered it appropriate to allocate a sum not exceeding | ' GILING Aty 01 SOMIC Vnaung Le: Tebruary 12, laple A B etk bl 16.03.1995 = Purchase 20000 10 176.90 | 5.13.012.00
; . companies forming part of promoter and promoter group hold any Equity Shares in | | . ; ' |
to ¥ 35,14,00,000/- (Rupees Thirty-Five Crore Fourteen Lakh Only) (excluding he C £ the following: . P | 17765 | ’
Transaction Costs) for distributing to the Shareholders holding Equity Shares on the vl Lompany Sxcopt e 1onowng: 16:03.1995 | Purchase 2100 10| 8 3.73.065.00
Record Date, through the Buyback. In line with the above and with an objective of | St No. of Equity Percentage 16.03, 1996 Purchase 300 61.60 | 18,480.00
enhancing the shareholders returns, the Board decided to recommend Buyback at | ;f'*-"-:'; R PRI e 18.03.1996 | Purch 3 100 [ 10 r 80. 60 i £.060.00 '
a price of T 1400/- (Rupees One Thousand Four Hundred Only) per Equity Share | fcsisd Sl | SNV | Suaase 5 | | aaidaiacd
for an aggregate consideration of up to ¥35,14,00,000/- (Rupees Thirty-Five Crore | Khalrl hveslments?rivml.lnﬁted s | ! ~ 19.03.1996 | Purchase | 100 10 61, G(} 6,100.00
= iﬁ“’;ee'; La:,h g“_'”' i s i Eeskomons i | 1._| Gautam N. Mebra (in is individual capaoy) (refernote Tbelon) | 72831 0s2 | 19031996 | Purchase | awo| 10| e260| 2504000
2. e Buyback is being proposed by the Company to service the equity more efficiently. | [ T . T T x
Additionally. the Company’s management strives to increase equity shareholders | 2 | | Resta G, Mefva 33,416 0.24 | 18.03.1996 | Purchase 100] ‘10 626 60 6,260.00 |
value and the Buyback would result in amongst other things: { 3. | Siddharih G. Mehra A 583 0.00  22.03.1996 | Purchase 500_ 10 6060 1 30,300.00
a) The Buyback may help .in improving eamingslper share, return‘ on equity. { Mansukhmal Investments Private Limited 26.031996 Purchase 200 | 10 586(:1 11.720. 00
by reduction in the equity base, thereby leading to long term increase in ! . . T T -]
shareholders' value: 1. | Gautam N. Mehra (in his individual capacity) (refer note 1 below) | 72,831 0.52 ~ 04.04.1996 PU'C’IE!S_‘* 2 | oo 10 \ 6060 | 6,060.00 |
b} The Buyback gives an option to the equity shareholders, who can either (i) 2. | Reshma G. Mehra ‘ 33416 0.24 | 11 04 1996 Purchase 1.900 | 10\ 61.63} 117, 007 00_
choose to participate and get cash in lieu of Equity Shares to be accepted | ’ = T { p T ppmon] 4 maan] B ; e ol
under the Buyback; or (ii) choose to not participate and enjoy a resultant | 3. S’ddm"‘h G. Mefira | 583 : 0'.00.. -~1504 1996 urchase Lo I 6260 % 300000-
increase in their percentage shareholding, post the Buyback, without additional | ' Kurla Trading Company Private Limited '7726 0}_ 1996 Purchase 209_-777"1_ 0 646_5 | 12 930 00 H
) "rnhv: Sthu:S;ck which is being implemented through the Tender Offer as { | | ol -0 v9 11 N I U ERRy) oo 1-beiow) | d 05 26'04'1996 Purchase Sl L. it S 00
¢ , which i ing i ;; — — — - —— , ;
prescribed under the Buyback Regulations, would invoive aliocation of higher | 2 Reshma G. Metra 3416 0.24 | | | 0041006 | PURGHE L 6430 | witi ik
of number of shares as per their entitiement or 15% of the number of shares to | 1. Srddhanh G. Mehra 583 000 12 05.1996 | Purchase 2600 10 60.19 | 1,56,482.44
be bought back, reserved for the Small Shareholders. The Company believes | ' : = { O = gannd Rt B4 2] S eE A ]
that this reservation for Small Shareholders would benefit a large number of ! d.. | e V. Alexander 1 B33 | 0.00 ,,,15 05,1396 | Purchase L 4'309-,, 10 61'87..; 2 6605500.
public shareholders, who would get classified as Small Shareholder, 1 Naved Investment and Trading Company Privahl.imﬁed ' - 15.05. 19°6+ Purchase i 800 10\ : 4 ; 51,365.00 .
3.1 1'.dhA)(IMUM A:JOfU:IT RE:UIRED .l:yNDsaR THE BtL1YBnA<jC:( - ¢ 1 Gautam N Mehra (m h:s mdmdual capacﬁy) (refer note 1 bekyn] | 72 831 0 42 ”721 05 1906 Purchase LI 4 100 | ‘19\ '64131 2 62 924 00 |
A € aggregate fully paig-up equity share capital a ree reserves (Inciuding ¢ B I TR I ; 2795 1996 Purchase ' 3 aoo 10 | 61.27 | 2‘32.331'35
securities premium account) as per the latest standalone audited financial | 2 R"S“'"a G. Mehra | 33416 024 L — 1 |
statements of the Company as on March 31, 2020 is T 86,686.16 lakhs. The funds | 3. | Siddharth G. Mehra I 533 0.00 - 28.05. 1996 Purchase — EUO 10 61.25 | 85,745.00
deployed for Buyback shall not exceed 10% of fully paid-up equity share capital | : _ : 04.05.1996 | Purchase aoo 10 6456 | 51.646.005
and free reserves (including securities premium account) of the Company under the | Basant Lok Trading Company 1 i ]
Board appfoval route, as prOVIded under the pl‘OVlSO to Section 68(2)(b) of the Act. . 1. Gau{am N. Mehra (m s indwidual Capac‘b" frefe( note 1 be{ow] | 72831 052 10.06.1996 | Purchase 2'500 10 61.63 | 1 54 072, 00
Acoordingry. the maximum amount that can be utilised in the present Buyback is | [ T ; T 11 ge 1995 Purchase 3400 10 635«4 l 2 15 030 00
¥ 8,668.62 lakhs. The Company has proposed to utilise an aggregate amount of %_2_;“1 ReshmaG Mehra | 33416 0.24 — el Sl ey
up to ¥ 3,514.00 lakhs for the Buyback which is within the maximum amount as | a Szddhath Mc-hra 583 ;)go ,,,1906 1996 | Purchase L ol ca, 51, 08' 6627 ”,.
aforesaid and which represents 4.05% of fully paid-up equity share capital and free | : - S 23. 05 1996 Purchase r 2.600 10 60 08 1 71 8*7 53
reserves (including securities premium account) of the Company. The consolidated | ; Chemi Pharmex Private Limited '”25 -:)6 | 1906 | Purha TR 2 200 T 1 0 ‘ 54 26 1 19 366 20|
financial statements are not prepared by the Company, as it does not have any ! 1. | Gautam N, Mehra (in his individual capacity) (refer note 1 belon]l 72,831 0.52 | B — e : | - :
subsidiary, joint venture or associates, which requires consolidation. 1 A Tk 3416 ! 0.2 02 07 1 996 Purchase 3 200 10 ! 57 00 r 2 14 4(20 00 _
3.2. The funds for the Buyback will be sourced from adequate cash and cash equivalent | 'e a5 e ' : 06.07.1996 | Purchase agoo| 10/ 64.82 | 256295 11
and internal accrualsireserves and surplus and firm financial resources of the 3. | Simran G. Mehra 30,500 0.22 s ! : t | RS ~ -1
Company. The Company does not intend to raise additional debt for the explicit 09.07.1996 | Purchase ; 2,700 | 10‘, 64.00 | 1,72,800.00
purposes cf the _Buyback. Thus, borrowed funds will not be useci for the 8uyback. Note 1 :. 11.07.1996 = Purchase [ 1,400 10 f 61.71 | 86,387.00
:L?s\:/:;sesr. if fGQUIfed. the Company may borrow funds in the Ofdlnafy course of its . Addltlona"y, Mr. (d;aUt?mw:° Me:",a holds eqt":tyfs:;ares o: tbl,:e company in .: 120719% Purchase 2,000 10 l 6034 r 120,68300
’ : various capacity, details whereof are given in the following table: ¢ ‘ 3 ! ; |
4. MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF | 24.07.1996 | Purchase | 1300 ‘0‘ 64.00 | 83,200.00
ARRIVING AT THE BUYBACK PRICE Name of the Director _ NQ- of | Percentage 26.07.1996 = Purchase ; 200 10 [ 60.39 | 12,077.00
4.1. The Buyback Price of ¥ 1400/~ (Rupees One Thousand Four Hundred Only) per | shares held (%) 20.071996 | Purchase ‘ 700 ' 59,49 | 4157000
Equity Share has been arrived at after considering various factors including, but Gautam N. Mehra {on behalf of Mehra Syndicate AOP 88 48 206 62,88 - g o] ~ | ' <
not limited to, the volume weighted average market price of the Equity Shares on | : : : ! il i, : 30.07.1996 | Purchase . 400, 10| 54.98 | 21,993.00
g\: NSE (the S:’oc;) I(ijchange:t:her)e thelr:aximun; 'VOIl:imeGOfl tracfﬁitr;]g in !rhe squit); g Gautam N. Mefva (as Trustee of Siddharth Mehra Trust) 66,666 0.47 17.07.1996 = Purchase | 5000 10| 60.50 | 30,248.00
ares is recorded) during ree) months preceding the date of the intimation of | . , - .. s e i ge ey
the Board Meeting i.e. February 16, 2021, the closing market price on the date of | Gowtani N, Mehva (a5 Trustoe of Sirran Famly Tasst) 16624 Q.12 | ‘_3-07-19%,, Purc_hase 5 1_00_ 1,0 ‘ ,52 69 | 526365
the intimation of the Board Meehr:g f.e. Febr\f;ary 16, 2021 and'the impact on the net Gautam N. Mehra (as Trustee of Lord Krishna) 31,566 022 | 19074986 | Purchase 2000 10| 63, 19 12,637.00 |
ag:t‘: ;fetrhg(ﬁﬁr;lgé:‘r;yr:nd PRI Ipast ol Euban o0 ST and TGt on et Gautam N. Mehra (as Trustee of NKM Grand Children Trust) 1,166 0.01 _ 21 031996'Purchase ! 3 3800 - pﬁ 62 10 _2 35 926}{0
4.2. The Buyback Price represents a premium of 78.97% over the volume weighted Gautam N. Mehra (as Karta of G. N. Mehra HUF) 84 832 0.60 22071996 = Purchase 100 10 63 74 ] 6,374.00
average market price of the Equity Shares on the NSE (the Stock Exchange where | 23.07.199 | Purchase 200 10 6334 | 12,667.00
the maximum volume of trading in the Equity Shares is recorded) for 3 (three) ! Gausaim N. Motra (a5 Iatta of M. K- Mehra HUF) 35,333 0.2 ¢ ——— g . -
months preceding the date of the intimation of the Board Meeting i.e. February | 7.5. None of the directors of the companies forming part of promoter group mentioned 30 0,7 ,19,96 Purchase 200 - 10 64 00 12800_00
16, 2021 which was t. 782.27. The closing market price of the Equity Shares as at 7.4 above have purchased or sold any Equity Shares of the Company and there 04 08, 1996 Purchase 700! 10 59 52 41,661.38
on the date of the intimation of the Board Meeting i.e. February 16, 2021 was has been no change in their shareholdings for last six months prior to the date of the | 13 19% Purch B 406” | 0“? &1 b 4 740, 00"
2917.800onNSE and 1916.40 on BSE, respectively. The Buyback Price is 2.27 times | Board Meeting i.e. February 19, 2021. { 06 il § ,,”'c e L ol SENEGd (5 85 ,2“%.,
Contd.
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of the book value per Equity Share of the Company as on March 31, 2020 which was |
¥ 617.28 per Equity Share based on latest standalone audited financial statements |
of the Company. The earnings per Equity Share (basic) of the Company prior to
the Buyback, for the period ended March 31, 2020 was ¥ 67.55 per Equity Share |
based on latest standalone audited financial statements of the Company. Assuming |
full acceptance under the Buyback, the earnings per Equity Share (basic) of the |
Company for the period ended March 31, 2020 will be ¥ 68.77 per Equity Share |
based on latest standalone audited financial statements of the Company post |
the Buyback. The return on net worth per Equity Share prior to the Buyback, for |
the year ended March 31, 2020 was 11.01% per Equity Share based on latest |
standalone audited financial statements of the Company. Assuming full acceptance |

| 7.6.

The shareholding of the Directors and Key Managerial Personnel of the Company as
on the date of the Board Meeting i.e. February 19, 2021 is given below:

. of

1. {%\amﬂ; ;‘?P:;W} Managing Director 72,831 0.52
? | Sidgharth G. Mehra Whole time Direclor 583 . 0.00
ES | Suhas M. Dirit the nr-ne_Durectcr and CI CFO | 20 000 4
4. Sunder Hariharan i | Independent Director 20 -]
s, Meghana C. Dalal Independent Director | -]
é Ravhdra P'_s_harody Indepencem Diracter A |
7. Uday Rege ] | Company Secrelary 100 | 0.00 | |

oo Addmonally holds equrty shares of the Company in various capacnty detarls
whereof are given in table disclosed under Note 1 of para 7.4 of this Public
Announcement.
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shnaj:

Gautam N. Mehra (as Trustee of Lord Kri

TAd
# -

Conversion of Fully
Convertible Debentures

01.04.1907 19,700 10 10.00 1,97.000

28.02.2007
23.03.201S
06.08.2019

13,133
(687)

10
10
10

Bonus Issue

Buyback of equity shares
Buyback of eguity shares (580)
Total 31,566

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT

the Company shall not issue and allot any Equity Shares or specified securities
including by way of bonus, from the date of resolution passed by the Board of Directors
approving the proposed Buyback until the date on which the payment of consideration
is made to the sharehoiders who have accepted the Buyback ("Buyback Period");

all the Equity Shares of the Company are fully paid-up:
The Company shall pay the consideration only by way of cash;

The Company shall not raise further capital for a period of one year or six months, as
may be applicable in accordance with the Buyback Regulations or any circulars or
notifications issued by SEBI in connection therewith, from the expiry of the Buyback
period, except in discharge of subsisting obligations;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with
SEBI or the Public Announcement for the Buyback is made;

The Company shall not buyback locked-in shares and non-transferable shares or
other specified securities till the pendency of the lock-in or till the shares or other
specified securties become transferable;

The Company shall not buyback its Equity Shares from any person through a
negotiated deal whether on or off the Stock Exchanges or through spot transactions
or through any private arrangement in the implementation of the Buyback;

The Company shall transfer from its free reserves a sum equal to the nominal value
of the equity shares bought back through the Buyback to the Capital Redemption
Reserve Account and details of such transfer shall be disclosed in its subsequent
audited standalone financial statements;

The Company confirms that as required under section 68(2)(d) of the Companies
Act, the ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid-up Equity Share capital and free
reserves after the Buyback based on the latest standalone audited statement and
interim financial statements of the Company;

There is no pendency of any scheme of amalgamation or arrangement or
compromise as on date;

The Company confirms that there are no defaults subsisting in the repayment of
deposit or interest payment thereon, redemption of debentures or interest payment
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company;

the Company shall not use borrowed funds, directly or indirectly, whether secured or
unsecured, of any form and nature, from banks and financial institutions for paying
the consideration to the equity shareholders who have tendered their Equity Shares
in the Buyback;

the Company shall not use borrowed funds. directly or indirectly, whether secured or
unsecured, of any form and nature, from banks and financial institutions for paying
the consideration to the equity shareholders who have tendered their Equity Shares
in the Buyback;

1605.00
1605.00

11,02,635.00
9.30,900.00

Companies Act;

the Buyback shall not result in delisting of the Equity Shares from the Stock
Exchanges; and

The Buyback shall be completed within a period of one year from the date of passing
of the board resoiution.

CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company has confirmed that it has made a full enquiry
into the affairs and prospects of the Company and has formed the opinion:

(a) That immediately following the date of convening of the Meeting of the Board
of Directors i.e. February 19, 2021 there will be no grounds on which the
Company could be found unable to pay its debts;

(b) That as regards the Company’s prospects for the year immediately following

the date of the meeting of the Board of Directors i.e. February 19, 2021 |

having regard to the intentions of the Board of Directors with respect of the

liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from that date; and

()

provisions of the Companies Act, 2013 and the Insolvency and Bankruptcy

Code, 20186, as amended. (including prospective and contingent liabilities).
The text of the report dated February 19, 2021 received from G.D. Apte & Co.
Chartered Accountants, the Statutory Auditors of the Company, addressed to
the Board of the Company is reproduced below:

Quote

The Board of Directors,

Savita Oil Technologies Limited
66/67, Nariman Bhavan, Nariman Point,
Mumbai - 400 021

Dear Sir,

Sub.: Statutory Auditor’s Report in respect of proposed buyback of equity shares by
Savita Oil Technologies Limited in terms of Clause (xi) Schedule | of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (as

amended) (the “Buyback Regulations”).

This report is issued in accordance with the terms of our engagement letter dated
February 19, 2021,

We, G. D. Apte and Co. Chartered Accountants, (Firm Registration Number

21.08.1996 | Purchase 4800] 10| 3611 1,73,351.00
22081996 | Purchase 2300 10 3664 84,266.89
19.08.1996 | Purchase %0 10 41.30 12,390.00
27,08.199 | Purchase 1600| 10 35.23 56,363.00
30.08.1996 | Purchase 1500 10 35,36 53,040.00
17.08.199 | Purchase 200 10 50.77 10,153.00
23.09.1996 | Purchase 100 10 4150 4.150.00
| 28.10.1996 | Purchase 100 10 39.00 3.900.00
16121996 | Purchase 0| 10 43.00 17,200.00
28.02.2007 | Bonus lssue 36,78,365 10 - -
01022011 | Purchase 184 10| 50531 92.977.04
01022011 | Purchase ata| 10|  s084e| 21000637
102022011 | Purchase 54| 10 509 2748600 | |
02022011 | Purchase 74| 10| 5198 89.08452 | |
04022011 | Purchase 20| 10| 50545 65.708.50 | |
04022011 | Purchase 2| 1| 50545 21.228.90
07.022011 | Purchase 84| 10| 50848 4088259
07.022011 | Purchase s4| 10| s003 251.604.08
08.022011 | Purchase a75| 10| 50835 44480625
08022011 | Purchase 635 10|  50849| 32289115
09.022011 | Purchase g0 10| 50377| 40301600
09022011 | Purchase 1000 10| 5029 5,02,960.00
25032011 | Purchase 1016| 10| 48013 48493130
128032011 | Purchase 8at| 10|  4se37| 40003707
23.03.2018 | Buyback of equity shares (30,000) 10 160500 |  4,81,50.000.00
23032018 |Buybackofequiyshares | (1.62489)| 10| 160500 | 26079484500
23032018 |Buybackofequityshares | (155)| 10| 160500  248.775.00
06082019 |Buybackofequtyshares |  (151)| 10| 160500 24235500
06.08.2019 |Buyback of equityshares | (162370)| 10| 160500  26,06.03,850
- Total 8848206 | -

Board of Directors of the Company has approved a propoesed buy-back of equity
shares of the Company at its meeting held on February 19, 2021, in pursuance of
the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the "Act”) and
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
as amended (the "Buyback Regulations”).

The accompanying Statement of permissible Capital payment (including premium)
{"Annexure A") as at March 31, 2020 (hereinafter referred together as the “Statement”)
specifies the basis of arriving at the maximum amount permissible for buyback of
shares in accordance with the provisions of the Act and the Buyback Regulations.

MANAGEMENT'S RESPONSIBILITY FOR THE STATEMENT

4.

The Management of the Company is responsible for the preparation of the Statement
in accordance with Section 68 {2) of the Act and the proviso to Regulation 5{i}{b) of
the Buyback Regulations including the computation of the amount of the permissible
capital payment, preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes collecting, collating
and validating data and designing implementing and monitoring of internal controls
suitable for ensuring compliance with all applicable guidelines issued in connection
with the proposed buy back of equity shares of the Company and to perform a
reasonable assurance engagement on the Statement, which we have initialed for
determination purposes only.

The Board of Directors are responsible t¢ make a full inquiry into the affairs and
prospects of the Company and to form an opinion that the Company will not be
rendered insofvent within a period of one year from the date of meeting at which the
proposal for buy-back was approved by the Board of Directors of the Company.

AUDITOR'S RESPONSIBILITY FOR THE STATEMENT

6.

Pursuant to the requirements of the Act and Buyback Regulations:

a)
audited standalone financial statements for the year ended March 31, 2020;
The amounts used for computing the permissible capital payment as
stated in Annexure A, have been properly determined considering the
audited standalone financial statements of the Company for the year ended
March 31, 2020 and the computation is in accordance with Section 68(2) of the
Act and the proviso to Regulation 5(i){b) of the Buyback Regulations;

Board of Directors of the Company in their meeting dated February 19, 2021
have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Reguiations, on reasonable grounds and that the Company will not
having regard to its state of affairs, be rendered insolvent within a peried
of one year from the date of passing of Board meeting resolution dated
February 19, 2021.

The standalone financial statements referred to in paragraph 6 above, which we
have considered for the purpose of this report, have been audited by us.

We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes, issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with relevant applicable reguirements of the Standard on Quality
control {SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

b)

OPINION
¢ 10.

, a)

' b

! Date:

Based on our examination, as stated above and according to the information.
expianations and written representations provided to us by the Management of the
Company. we report that:

The amount of permissible capital payment (including premium) towards the
proposed buy back of equity shares as stated in Annexure A is In in accordance
with Section 68(2) of the Act and the proviso to Regulation 5(i)(b) of the Buyback
Regulations;

The Board of Directors of the Company. in their meeting held on February 19, 2021
have formed their opinion as specified in clause (x) of Schedule | of the Buyback
Regulations on reasonable grounds and that the Company, having regard to its state
of affairs, will not be rendered insclvent within a period of one year from the date of
passing the Board meeting resolution dated February 19, 2021.

RESTRICTION ON USE

11.

This report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the Act and the Buyback Reguiations, solely to enable
the Board of Directors of the Company to inciude it (2) in the public announcement,
draft letter of offer and letter of offer to be sent to the shareholders of the Company
and / or filed with Securities & Exchange Board of india, the Stock Exchanges, the
Registrar of Companies, public shareholders and any other regulatory authority as
required by the Act and the Buyback Regulations and as per applicable laws, and
(b) the Central Depository Services (India) Limited, National Securities Depository
Limited and (iii) for providing to the Manager, each for the purpose of extinguishment
of equity shares and may not be suitable for any other purpose.

For G. D. Apte & Co.

© Chartered Accountants

Firm Registration No: 100515W
. CA Chetan R. Sapre

Partner

Membership No.: 116952

UDIN: 21116952AAAAVL3823
Place: Mumbai

February 19, 2021

Annexure A

(2 in Lakhs)

1.407.11

Equity Share Capital-Subscribed and Paid-up
Free Reserves
- Securities Premium Account NIL
- General Reserve | 11,336.05
- Surplus in Statement of Profit and Loss 73,943.00
. | TOTAL 86,686.16
»N;aximu‘m amouqt perrr?issible for the Buy-back i.e. 10% of 8 (;68.62
total paid up equity capital and free reserves :
Amount gpproved by tm;~ B_o;raof Directors for buy-back in 3514.00
| the meeting heid on February 19, 2021 '

The consolidated financial statements are not prepared by the Company, as it does not
have any subsidiary, joint venture or associates, which requires consolidation.

Unguote
(.
that the Company has been in compliance with Sections 92, 123, 127 and 129 of the |

1.1,

1.2

11.3.

11.4.

|11,
Management of the Company’s business during that year and to the amount |
and character of the financial resources which in management views will be |
available to the company during that year, the Company will be able to meetits !

| 116

In forming our opinion for the above purposes, the Board have taken into
account the liabilities as if the Company were being wound up under the |

100515W), the Statutory Auditors of Savita Oil Technologies Limited ("the @

Company”), have been informed by the Management of the Company that the

11.7.

11.8.

11.9.

1.10.

1141,

.12,

RECORD DATE AND SHAREHOLDER ENTITLEMENT

The Board has fixed Friday, March 05, 2021 as the Record Date for the purpose
of determining the entitlement and the names of the equity shareholders/beneficial
owners who are eligible to participate in the Buyback,

In due course, Eligible Sellers will receive a Letter of Offer along with a tender /
offer form indicating the entitlement for participating in the Buyback. Even if Eligible
Sellers do not receive the Letter of Offer along with a tender / offer form, the Eligible
Sellers may participate and tender shares in the Buyback.

The Equity Shares to be bought back as part of the Buyback are divided in two
categories:

a. Reserved category for Small Sharehoiders (defined hereinafter); and

bh. General category for all other Eligible Seliers,

As defined in the Buyback Regulations, a "Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price on BSE or
NSE, where the highest trading volume is recorded in respect of Equity Shares as
on Record Date, of not more than ¥ 2,00,000/- (Rupees Two Lakhs).

In accordance with proviso to Regulation 6 of the Buyback Regulations, 15% of the
number of Equity Shares which the Company proposes to buyback or number of

We have inquired into the state of affairs of the Company in relation to the |

Equity Shares entitled as per the shareholding of Small Shareholders, whichever is |

higher, shall be reserved for the Small Shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine
the entittement of each Eligible Seller, including Small Shareholders, to tender
their Equity Shares in the Buyback. This entitiement for each Eligible Seller will be
calculated based on the number of Equity Shares held by the respective Eligible
Seller as on the record date and the ratio of the Buyback applicable in the category
te which such Eligible Seller beiongs.

The final number of Equity Shares that the Company will purchase from each Eligible
Seller will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by Eligible Sellers.

After accepting the Equity Shares tendered on the basis of entitiement. the Equity
Shares left o be bought back, if any in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in the
offer by Eligible Seller in that category, and thereafter from Eligible Seller who have
tendered over and above their enfittement in other category.

The participation of the Eligible Sellers in the Buyback is voluntary, Eligible Sellers
may also tender a part of their entitiement. Eligible Sellers also have the option of
tendering additional Equity Shares {over and above their entitlement) and participate
in the shortfall created due to non-participation of some other Eligible Sellers, if any.

If the Buyback entittement for any Eligible Seller is not a2 round number, then the. |

fractional entittement shall be ignored for computation of Buyback entitiement to
tender Equity Shares in the Buyback.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Seller cannot exceed the number of Equity Shares held as on the
Record Date.

The Small Shareholders whose entitlement would be less than 1 Equity Share
may {ender additional Equity Shares as part of the Buyback offer and will be given
preference in the acceptance of one Equity Share, if such Small Shareholders have
tendered for additional Equity Shares.
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13.

In order to ensure that the same Eligible Seller with multiple demat accounts/
folios do not receive a higher entitlement under the Small Shareholder category,
the Equity Shares held by such Eligible Seller with a common Permanent Account
Number ("PAN") shall be clubbed together for determining the category (Small
Shareholder or General Category) and the Buyback Entitlement. In case of joint
shareholding, the Equity Shares held in cases where the sequence of the PANs of
the joint shareholders is identical shall be clubbed together. In case of Eligible Seller
holding physical shares, where the sequence of PANS is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/foreign portfolio investors
etc. with common PAN are not proposed to be clubbed together for determining
their entitiement and will be considered separately, where these Equity Shares
are held for different schemes/sub-accounts and have a different demat account
nomenclature based on information prepared by the Registrar to the Buyback as per
the shareholder records received from the Depositories. Further, the Equity Shares
held under the category of “clearing members” or “corporate body margin account”
or “corporate body - broker” as per the beneficial position data as on Record Date
with common PAN are not proposed to be clubbed together for determining their
entittement and will be considered separately, where these Equity Shares are
assumed to be held on behalf of clients.

Detailed instructions for participation in the Buyback as well as the relevant time
table will be included in the Letter of Offer which will be sent in due course to the
Eligible Seliers.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open to all Eligible Seliers of the Company, holding Equity Shares
either in physical and/or demat form on the Record Date (subject to provisions of
Clauses 12.8 and 12.9 of this Public Announcement).

The Buyback shall be implemented using the "Mechanism for acquisition of shares
through Stock Exchange” notified by SEBI circular and following the procedure
prescribed in the Act and the Buyback Regulations, and as may be determined by
the Board (including any person authorized by the Board to complete the formalities
of the Buyback) and on such terms and conditions as may be permitted by law from
time to time.

For implementation of the Buyback, the Company has appointed FRR Shares and
Securities Limited as the registered broker to the Company (“Company’s Broker”)
through whom the purchases and settiement on account of the Buyback would be
made by the Company. The contact details of the Company's Broker are as follows:

Name : FRR Shares and Securities Limited

Address : 1509, Maker Chamber, Nariman Point,
Mumbai - 400021

Tel. No. s +91 - 9320174101

Contact Person : Mr. Nitin Lakhotia

Tel. No. : +91 - 9320174101

Email : nitin lakhotia@frrshares.com

Website : hitp:/iwww. frrshares.com

SEBI Registration Number : NSE - INZ000279232; BSE - INZ000279232

Corporate ldentity Number : U67100MH2010PLC204251

The Company will request BSE to provide the separate acquisition window to
facilitate placing of sell orders by Eligible Sellers who wish to tender their Equity
Shares in the Buyback.

In the event Seller Member(s) are not registered with the BSE or if the Eligible
Seliers do not have any stock broker then that Eligible Shareholders can approach
any stock broker registered with the BSE (with whom they do not have an account)
and can make a bid by using quick unigue client code ("UCC”) facility through that
stock broker registered with the BSE after submitting the details as may be required
by the stock broker to be in compliance with the SEBI Buy-Back Regulations, In case
Eligible Sellers are not able to bid using UCC facility through any other stock broker
registered with the BSE, then the Eligible Sellers may approach Company's Broker,
to bid by using UCC facility after submitting requisite documents.

At the beginning of the tendering period, the order for buying Equity Shares shall be-
placed by the Company through Company’s Broker.

During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Sellers through their respective stock brokers
during normal trading hours of the secondary market.

Procedure to be followed by Eligible Sellers holding Equity Shares in the
dematerialised form:

Eligible Sharehciders who desire to tender their Equity Shares in the elecironic!
dematerialized form under Buyback would have to do so through their respective
Seller Member by giving the details of Equity Shares they intend to tender under the
Buyback.

The Seller Member would be required lo place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition
Window of the BSE. Before placing the bid, the concerned Seller Member would
be required to transfer the tendered Equity Shares to the special account of Indian
Clearing Corporation Limited ("Clearing Corporation”), by using the settlement
number and the procedure prescribed by the Clearing Corporation. This shall be
validated at the time of order/bid entry.

The details of the special account shall be informed in the issue opening circular that
will be issued by BSE or Indian Clearing Corporation Limited.

For custodian participant orders for demat Equity Shares early pay-in is mandatory
prior to confirmation of order by custodian. The custodian shall either confirm or
reject the orders not later than the closing of trading hours on the last day of the
tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order maodification shall revoke the
custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

Upon placing the order, the Seller Member shall provide transaction registration slip
{(“TRS") generated by the stock exchange bidding system to the Eligible Shareholder.
TRS will contain details of order submitted like bid ID No., DP ID, client ID, no. of
Equity Shares tendered, etc

Procedure to be followed by Eligible Sellers holding Equity Shares in the
Physical form:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

a. Eligible Shareholders who are holding Equity Shares in physical form and
intend to participate in the Buyback will be required to approach their respective
Seller Member(s) along with the complete set of documents for verification
procedures to be carried out. Such documents include (i) the tender form duly
signed (by all Shareholders in case shares are in joint names) in the same
order in which they hoid the shares (ii) original Equity Share certificate(s),
(ili) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the
transferors (i.e, by all registered Eligible Shareholders in same order and as
per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of the Eligible Shareholder's PAN card, (v) any other
relevant documents such as, but not limited fo, duly attested power of attorney,
corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if
the original Eligible Shareholder has deceased, elc., as applicable. In addition,
if the address of the Eligible Shareholder has undergone a change from the
address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhaar Card, Voter
Identity Card or Passport,

b. Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical
form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member
shall provide a TRS generated by the Exchange Bidding System to the Eligible
Shareholder. The TRS will contain the details of order submitted such as folio
number, Equity Share certificate number, distinctive number. number of Equity
Shares tendered, efc.

c. The Seller Member / Eligible Shareholder is required o deliver the original
Equity Share certificate(s) and documents (as mentioned in Paragraph a.
above) along with the TRS either by registered post or courier or hand delivery
to the registrar to the Buyback i.e. Link intime India Private Limited ("Registrar”)
at the address mentioned at Paragraph 15 below or the collection centre of the
Registrar details of which will be included in the Letter of Offer within 2 days of
bidding by Seller Member. The envelope should be super-scribed as “Savita
Oil Technologies Limited Buyback Offer 2021". One copy of the TRS will be
retained by Registrar and it will provide acknowledgement of the same to the
Seller Member / Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is
submitted. Acceptance of the physical Equity Shares for the Buyback shall
be subject to verfication as per the Buyback Regulations and any further
directions issued in this regard. The Registrar will verify such bids based on the
documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as ‘unconfirmed physical bids’. Once the Registrar
confirms the bids, it will be treated as ‘Confirmed Bids',

Modification/cancellation of orders will be allowed during the tendering period of the
Buyback,

The cumulative quantity of Equity Shares tendered under the Buyback shall be
made available on the website of the BSE (www.bseindia.com) throughout the
trading session and will be updated at specific intervais during the tendering period.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of
trades in the secondary market,

Contd.
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otice Is hereby given tha mt.
Indumati Bandappa Kinnagi a Member
of the Jai Hind cooperative Housing
Society Ltd. having address at Subhash
Nagar Chembur(East) Mumbai-
400071 and holding flat No. 1405 in
the building 40 of the society, holding
share certificate no.19 with distinctive
no’s 91-95 of 5 shares of Rs.50 each.
The original is lost and the member has
appliedforissuance of a duplicate.
The society hereby invites claims or
objections from all & any in the
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Place : Mumbai s/d
Date : 23rd Feb 2021 Suresh Lad
Hon. Secretary
Jai Hind CHSL,
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PUBLIC NOTICE
Notice i hereby pven % the Public that the
Agraement for Permanent Alternate
Accommodation dated 02032019 betwsen
Mr. Sanjay Omprakash Goel, Pamner of M's
Susan Enterprses & Mr Bastimai Gisumal,
nda Dosumant No. 17892009 for the Flat
being Flat No. 08, 2nd Fioor, admeasuring
area 410 Sg/ ft in the buiding known as
Babubhai Apartment. Vikage: Bandra. Plot
Baaring CTS No, 1543, FP No. 572, Plot No.
4E and 4\, TP.S Ill, situzted 2t Khar (W), Sth
Road, Mumbai- 400 052 has been lost!
misplaced. The saig Nat is sold 1o Mr. Obad
Faroox Memon and Mr. Farook Ibrahim
Mernen by Mr. Bastimal Gisumal. Ny dients
Mr. Rafique Jalil Shaikh and Mr. Aliaf Jail
Shaikh ntend %o purchasa the sad fial no. 8
fom the present Vendor M, Obaid Farcok
Meman. All the parsans are herety informed
that not to carry ¢n any transaction on the
basis of sad missing decument. Cn behalfl of
my clierd, Mr Rafigue Jall Shakh and Mr.
Aaf Jalil Shaikh, the uncersigned acvocate
hereby invlias claims or objections, if any. for
e transfer of said flat In case of any claims!
obiecton kindly intimate the undersined
advocate aiong with the relevant docements
% suppoet teir clamsiobjections within 14
days from the date of publicasion of this notice.
in Absenca of any daim within sfipulated
perod, it shall be deemed that the propery
has nd claim by virue of lost agreemant
Date: 23022021 Sdf

Saeed A Thakur (Advacate)

Faterna Bidg, Shop No. 4, Ground Floor,
Opp. Canara Bank, Near Dockyard Road
Rly. Sataton, Dockyard Read,
Mumbai-400010

Contact: 96200 96928

PUBLIC NOTICE

This is to form the public atlarge that | am
in the process of mvestigating the TITLE of
FLAT PREMISES mentioned in the
schedule befow as my client is in the
process of purchasing the said FLAT
PREMISES from the OVWNER - M/s. SKAF
CONSTRUCTIONS PVT. LTD.

ANy person or persons having any claim,
interest in respect of the said FLAT
PREMISES by way of charge,
encumbrance, mortgage, gift, lease,
maintenance, hypothecation, lien,
inheritance, injunclion or otherwise is/are
hereby required to make the same xnown
10 the undersigned at the bedow mentioned
address within 15 days from the date of
publication of the notice IN WRITING
alongwith the Cocumentary evidence,
failing which my chent wi proceed to
complete all the legal formaities required to
be completed to purchase the said FLAT
PREMISES mentioned in the schedule
below without any reference to any claim/s
and any claimys, if any, arising after 15
days from the date of pubcation of this
notice, will be considered as waived,
abandoned or given up and ol no kegal
effect and consequence.

SCHEDULE OF PROPERTY

Flat No. 1502, 15th floor, C Wing, Raheja
Ridgewood CHS LTD, (MUM/WPHSG/TC/
15798/2018-19/2018) off Western
Express Highway. Goregaoa (East),

any reasons, then the amount payable to the Eligible Sellers will be transferred to
the concemed Seller Members' for onward transfer to the such Eligible Seller. ’

¢c.  The Equity Shares bought back in demat form would be transferred directly to the |
demat account of the Company opened for Buyback (*Special Demat Account”) |
provided it is indicated by the Company’s Broker or it will be transferred by the |
Company's Broker to the Special Demat Account on receipt of the Equity Shares |
from the clearing and settiement mechanism of BSE. !

d. The Eligible Sellers will have to ensure that they keep the depository participant |
("DP") account active and unblocked to receive credit in case of return of Equity
Shares, due to rejection or due to non - acceptance.

e.  Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by |
the Eligible Sellers would be returned to the Seller Member by Clearing Corporation |
in payout. Any excess physical Equity Shares pursuant to proportionate acceptance/ |
rejection will be retumed back to the shareholders directly by the Registrar. !

f. The Seller Member would issue contract note and pay the consideration for the |
Equity Shares accepted under the Buyback and return the balance unaccepted |
Equity Shares to their respective clients. Company Broker would also issue a |
contract note to the Company for the Equity Shares accepted under the Buyback. |

q. Eligible Sellers who intend to participate in the Buyback should consult their
respective Seller Member for payment to them of any cost, applicable taxes, charges |
and expenses (including brokerage) that may be levied by the Seller Member upen |
the selling shareholders for tendering Equity Shares in the Buyback (secondary |
market transaction). The Buyback consideration received by the Eligible Seller from |
their respective Seller Member, in respect of accepted Equity Shares, could be net of |
such costs, applicable taxes, charges and expenses (including brokerage) and the |
Company accepts no responsibility to bear or pay such additional cost, charges and |
expenses (including brokerage) incurred solely by the Eligible Sellers. J

address:
Mr. Uday Rege

Email: legal@savita.com
Website: www.savita.com

LINK Intime

Website: www.linkintime.co.in

CIN: U67190MH1999PTC 118368

Investors may contact the Compliance Officer of the Company for any clarifications |
or to address their grievances, if any, during office hours i.e. 10.00 a.m. to 5.00 p.m.
on all working days except Saturday, Sunday and public holidays, at the following |

Company Secretary & Compliance Officer
66/67, Nariman Bhavan, Nariman Point, Mumbai -
Tel. No.: +91 22 2288 3061, Fax: +91 22 2202 9364

| 15. REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, 17.
during office hours i.e. 10:00 a.m. to 5:00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address: {

LINK INTIME INDIA PRIVATE LIMITED

C 101, 247 Park, L.B.S. Marg, Vikhroli {West}),
Mumbai 400 083, Maharashtra, India.

Tel. No.: +91 22 4918 6200; Fax: +91 22 4918 6195
Contact person: Mr. Sumeet Deshpande

Email: savita.buyback2021@linkintime.co.in

SEBI Registration Number: INRO0OD04058

400 021, Maharashtra

ITI CAPITAL LIMITED
Naman Midtown, 20" Floor, ‘A" Wing,

Senapati Bapat Marg, Elphinstone (West),
Mumbai - 400 013, Maharashtra.

Tel. No.: 491 22 4031 3465;

Contact Person: Mr. Mihir Pandhi;
Email: savita.buyback2021@iticapital.in;
Website: www.iticapital.in;

SEBI Registration No: INM0O00010924

For and on behalf of the Board of Directors of Savita Qil Technologies Limited

Sd/-

Gautam N, Mehra

Chairman, Managing Director Whole Time Director and Company Secretary and
Chief Financial Officer

and CEO

Date
. Place : Mumbai
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DIRECTORS' RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company accepts full and final responsibility for the information contained in this
Public Announcement and confirms that such doecument contains true, factual and
material information and does not contain any misleading information.

Sd/-

Suhas M, Dixit

: February 22, 2021
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b.  The Company will pay the consideration to the Company’s Broker on or before { h.  The Equity Shares lying to the credit of the Special Demat Account and the Equity | 16. MANAGER TO THE BUYBACK
the pay-in date for settlement. For Equity Shares accepted under the Buyback, ‘ Shares bought back and accepted in physical form will be extinguished in the |
the Clearing Corporation will make direct funds pay-out to the respective Eligible ! manner and foliowing the procedure prescribed in the Buyback Regulations. : | 1 & lTl
Sellers. If any Eligible Seller's bank account details are not available or if the fund | 14. COMPLIANCE OFFICER . l
transfer instruction is rejected by the Reserve Bank of India or relevant bank, dueto ' CapPiTaL LIMITED

Sd/-

Uday Rege

Compliance officer

PRESSMAN




