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bonds build businesses

25t June, 2024

Ms. Kavita Nair

(DIN: 07771200)
D-3107, Ashok Towers,
Dr. SS Rao Marg, Parel,
Mumbai — 400 012

Sub: Letter of Appointment
Dear Madam,

We are pleased to inform you that the Members of the Company have approved your
appointment as an Independent Director of the Company for a first term of 5 years starting
from 15t April, 2024 to 31%t March, 2029, by Postal Ballot through remote e-voting process
which had concluded on 21t June, 2024.

Your appointment as Independent Director has been made pursuant to the applicable
provisions of Section 149 read with Schedule IV and all other applicable provisions of the
Companies Act, 2013, the Companies (Appointment and Qualification of Directors) Rules,
2014 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including
any statutory amendments or re-enactments thereof for the time being in force).

You shall be entitled to receive remuneration by way of commission, a sum not exceeding one
per cent per annum of the net profits of the Company calculated in accordance with the
provisions of Section 198 of the Companies Act, 2013, subject to a ceiling of Rs.3,00,000/-
(Rupees Three Lakh only) per annum in addition to sitting fee as may be decided by the Board
of Directors from time to time and as permissible under the provisions of the Companies Act,
2013 and Rules framed there under.

- Thanking you,

Yours faithfully,
For Savita Oil Technologles lelted
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