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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF SAVITA OIL TECHNOLOGIES
LIMITED (“COMPANY”) IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH A TENDER OFFER ROUTE USING
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS

AMENDED (“SEBI BUY-BACK REGULATIONS”).

This Public Announcement (“Public Announcement™) is being made in relation to the buy-back of fully
paid-up Equity Shares, of face value of T 2/- (Rupees Two only) each ("Equily Shares™), by Savita Oil
Technologies Limited (“Company™) from the Equity Shareholders/ Beneficial Owners of the Company
(“Buy-back/ Buy-back Offer/ Otler™) through the tender affer route using the Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting (“Stock
Exchange Mechanism™) notified by SEBI vide Circular CIR/CFD/POLICYCELL /2015 dated Apeil 13, 2015
read with the SEBI Circular CFOVDCR2/CIR/P/2016/131 dated December 9, 2016 and the SEBI Circular
SEBWHO/GFD/DCR-IIVCIR/P/2021/615 dated August 13, 2021, including any amendments or statutory
modifications for the fime being in force (“SEBI Circulars™) or such other circulars or nofifications, as
may be applicable, pursuant to the provisions ol Regulation 7ii) and other applicable provisions of the
SEBl Buy-back Regulations, as amended (including any statutory modiication{s), amendment{s) or
re-enactments from time to tme) and contains the disclosures as specified in Schedule |l read with
Schedute | of the SEB| Buy-back Reguiations..

OFFER TO BUY-BACK UP TD 5,40,000 (FIVE LAKH FORTY THOUSAND) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF ¥ 2/- (RUPEES TWO ONLY) EACH OF THE COMPANY ("EQUITY SHARES™) AT A PRICE
OF ¥ 675/- (RUPEES SIX HUNDRED SEVENTY FIVE ONLY ) ("BUY-BACK PRICE") PER EQUITY SHARE,
PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 36,45,00,000/- (RUPEES THIRTY
SIX CRORES FORTY FIVE LAKHS ONLY), FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE, ON A PROPORTIOMATE BASIS
THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Annotncemeant, including financial information, have been subject
to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain
instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure
given; and (i) the sum of the numbers in a column row in certain tables may not conform exactly to the
total figure given for that column or row.

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1. The Board of Directors of the Company. (which exprassion shall include any committee constituted
and authorized by the Board to exercise ds powers) ("Board”), at its meeting held on Saturday,
August 03, 2024, (“Board Meeting™) has, pursuant to the provisions of Article 8A of the Artickes
ot Association of the Company, Sections 68, 69 and 70 and all other applicable provisions, it any,
of the Companies Act, 2013, as amended ("Companies Act"), the Companies (Share Capital
and Debentures) Rules, 2014, to the extent applicable (“Share Capital Rules”), the Companies
(Management and Administration) Rules, 2014 ("Management Rules”) and in compliance with
the SEBI Buy-back Regulations, the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations™)
and subject to such other approvals, permissions, consents, sanctions and exemptions as may
be necessary and subject W any modifications and conditions, it any, as may be presecribed or
imposed by the Securities and Exchange Board of India (“SEBI™), Registrar of Companies, Mumbai,
Maharashtra ("ROC"), BSE Limited (“BSE"), National Stock Exchange of India Limited (“NSE™)
and/ or ather authorities, institutions or bodies (together with SEBI, B5E and NSE, the "Appropriate
Authorities™), as may be necessary, and subject to such conditions. alterations, amendments and
modifications as may be prescribed or imposed by them while granting such approvals, permissions,
consents, sanctions and exemptions which may be agreed by the Board, approved the buy-back
by the Company of up to 5.40.000 (Hve Lakh Forty Thousand) Equity Shares of face value of
© 2/- (Rupees Two only), representing up to 0.78% of the total paid-up Equity Shares of the Company
at aprice of ¥ 675/- (Rupees Six Hundred Seventy Five Only) per Equity Share ("Buy-back Price”™)
payable in cash for an aggregate consideration of up to ¥ 36,45,00,000/- (Rupees Thirty Six Crores
Forty Five Lakhs Only) (“Buy-back Size™) excluding Transaction Costs (as defined below), on a
proportionate basis through the tender offer (“Tender Ofer™) route as prescribed under the SEBI
Buy-back Regulations, from all of the Equity Shareholders/Beneficial Owners of the Company who
hold Equity Shares as of the Record Date (as defined below) ("Buy-back™),

in accordance with Regulation Sivia) of the SEBI Buy-back Regulations, the Board/Buy-back
Committee may increase the maximum Buy-back Price and decraase the number of Equity Shares
proposed to be bought back provided that there is no change in the Buy-back Size, till one working
day prior to the Record Date fixed for the purpose of Buy-back.

The Buy-back Size constitutes 2.09% and 2.09% of the aggregate fully paid-up equity share capital
and free reserves as per the audited standalone financial statements and consolidated financial
statements of the Company as on March 31, 2024 {i.e. the latest audited financial statements
available as on the date of Board Meeting recommending the proposal of the Buy-back), respectivety,
which is within the prescribed limit of 10%.

Since the Buy-back is less than 10% of the aggregate fully paid-up equity share capital and free
reserves of the Company based on both audted standalone financial statements and consolidated
financial statements of the Company as on March 31, 2024, the approval of the shareholders is not
required for the Buy-back in terms of the SEBI Buy-back Regulations and the Companies Act.

The Company proposes to Buy-back not exceeding 540,000 (Five Lakh Forty Thousand) Equity
Shares of the Company, representing 0.78% of the total number of Equity Shares of the existing total
paid-up equity capital of the Company as on March 31, 2024, which is within the limit of 25% as per
the provisions of the Companies Act and the SEB! Buy-back Regulations.

The Company confirms that as required under Section 6842)(d) of the Companies Act and Regulation
4{ii) of SEB| Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts
owed by the Company to the fully paid-up share capital and free reserves shall be less than 2:1 on
standaione and consolidated financial statements of the Company after the proposed Buy-back.
The Buy-back Size does not include any brokerage, applicable taxes such as Buy-back Tax (as
defined below), securities transaction tax, goods and services tax, stamp duty, expenses incurred
or to be incurred for the Buy-back like filing fees payable to SEBI. advisors/legal fees, public
announcement publication expenses, prnting and dispatch expenses and other incidental and
related expenses. etc. (“Transaction Costs™).

The Equity Shares are listed on the BSE Limited (“BSE™) and the National stock Exchange of India
Limited (“NSE") (hereinafter together referred to as the “Stock Exchanges”)

The Buy-back shall be undertaken on & proportionate basis from the Equity Shareholders/Beneficial
Owners of the Company as on the Record Date (as defined befow) (except any shareholders/
beneficial owners who may be specifically prohibited under the applicable laws by Appropriate
Authorities), including the Promoters and members of the Promoter Group, who hold Eguity Shares
as on Record Date (“Eligible Shareholders™) through the tender offer process prescribed under
Regulation 4{iv)(a} of the SEB| Buy-back Regulations and Subject to applicable laws, shall be
implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same
through the stock exchange mechanism as specified by the SEBI in its circular bearing reference
number CIR/CFD/POLICYCELL/1,/2015 dated Apnl 13, 20115 read with the circular bearing reference
number CFO/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing reference
number SEBI'HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021, as amended from time to
time {“SEBI Circulars™). In this regard, the Company will request the BSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buy-back and for the purposes of this
Buy-back, BSE will be the designated stock exchange {“Designated $tock Exchange”).

In terms of the SEB| Buy-back Requlations, under Tender OWer route, Promoters and members
of the Promoter Group have the option to participate in a Buy-back. Accordingly, the Promaoters
(a5 provided below) vide their letters dated August 03, 2024 have expressed their intention to
participate in the Buy-back and tender their Equity Shares based on their entitlement. The extent of
their participation in the Buy-back has been detailed in Paragraph 8.1 of this Public Announcement
The Buy-back from the Eligible Shareholders who are residents outside India including non-resident
Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies),
tareign Institutional investors/ toreign portfolio investors, shall be subject to such approvals, if any,
and to the extent necessary orrequired from the concernad authorities including approvals from the
Reserve Bank of India ("RBI"), under the Foreign Exchange Management Act, 1999 and the rules
and regulations framed thereunder, each as amended and that such approvals shall be required to be
taken by such non-resident shareholders.

The Buyback will not resul in any benefit to the Promoters and members of the Promoter Group,
persons in control of the Company or any directors of the Company except to the extent of the
cash consideration received by them from the Company pursuant to their respective participation
in the Buyback in their capacity as Equity Shareholders of the Company and the change in their
shareholding as per the response recaived in the Buy-back, as a result of the extinguishment of
Equity Shares which will lead to reduction In the Equity Share Capital of the Company post Buy-
back. The Buy-back would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting rights of
the Promoter Group of the Company pursuant to comgpletion of Buyback will net result in any change
in control over the Company.

Participation in the Buy-back by Eligible Shareholders will trigger tax on distributed Income to such
shareholders (“Buy-back Tax") in India and such tax is 1o be discharged by the Company. This may
trigger capital gains taxation in hands of shareholders in their country of residence, if outside India
The transaction of Buy-back would also be chargeable to securities transaction ax in India. In due
course, the Eligible Shareholders will receive a letter of offer, which will contain a more defailed
note on taxation. However, in view of the particularized nature of tax consequences, the Eligible
Shareholders are advised to consult their own kegal, financial and tax advisors prior to participating

1.2

1.3

1.4

1.2

1.6

1.7

1.8

1.9

1.10.

11

1.1

1.13

in the Buy-back. Gautam N Mahra (as trustee of Lord

1.14. A copy of this Public Announcement is available on the website of the Company at www.savita. | ° | Krishna) ; Fromoter 154770 022
comy, website of the Manager to the Buy-back at www._saffronadvisor.com, and is expected to ba i t%autarn h! Mahra (as frustee of NKM Promitar & 830 0.01
available on the website of the SEBI at www.sebi.govin and on the website of the Stock Exchanges Grand Children Trust) :
at www.bseindia.com and www.nseindia.com. 2 E?:l!lxt?mHE Mahra (Karta of G.N. Prociotar 424 180 0.6

2. NECESSITY FOR THE BUY-BACK Eaut:m N?.n'l aha (Karta of NK,

The Board at its meeting held on Saturday, August 3, 2024 considered the accumulated free reserves B | Menra HUF) it e 023
as well as the cash liquidity reflected in the |atest available audited standalone and consolidated 0 | Reshma Gautarm Maha Pramoter 167080 0.24
financial statements as on March 31, 2024, the Board proposed to Buy-back of up to 540,000 10, | Simran G Mehra Promoter 1,52 500 0.92
(Five Lakh Forty Thousand) fully paic-up Equity Shares-of face value of T 2/~ each from the eligible 11, | Siddharth Mehsa Promoter 77015 0.11
shareholders of the Company and allocate up to T 36,45 00,000/~ (Rupees Thirty Six Crores Forty 12, | Ritu Satsangl Promater 38 745 0.06
Five Lakhs Only) excluding the Transaction Costs, for distibuting to the Eligible Shareholders 13. | Awl Gurparshad Satsangi Promoter 3.330 Negligivle
through the Buyback which will halp the Company to achieve the foliowing objectives: 14, | Khatl Investments Private Ltd Promater Graup 21,238,055 3.09
(i} The Buy-back will help the Company to return surplus cash to its shareholders holding Equity 15, | Mansukhmal Investments Pvt Lid Promoter Group 20,50,000 297

Shares, thereby, enhancing the overall return to shareholders: Kurla Investment and Trading
(i}  The Buy-back. which is being implemented through the tender offer route as prescribed o ;ﬂmﬂaﬂ? Private L:li“ I s i sl

under the SEBI Buyback Regulations, would involve allocation of number of Equity Shares aved Investment and Irading 7

as per their entitlement or 15% of the number of Equity Shares to be bought back whichever "7 | Gompany Private Limited it i W

is higher, resarved for the small shareholders. The Company believes that this reservation 18. | Basant Lok Trading Company _Promater Group 30830 | 0.04

f.m' $m3|| SharEhuEdErs '||'|'I:I-IJ|'|:| heneﬁt a |3rgE numh_Er u,f I}Utllh: EhHI’EhNUEfE, '.H'hl::' W'I]F,I'd geq 19 Chemi Pharmex Private Ltd Promaoter EFDUF] 5.1JE|'|] 0.01

classified as "small shareholder” as per Reguiation 2{i)(n) of the SEBI Buyback Regulations; " . Tatal , 4,76,21,930 68.92%
(il}  The Buy-back may help in improving its return on equity, by reduction in the equity base, (i) Aggregate shareholding of the directors of the Promoter and Promoter Group of the Company,

thereby leading to long term increase in shareholders’ value; and Hm""'“E’E the Promoter and Promoter Group is a company.
iv)  The Buy-back gives an option to the shareholders holding Equity Shares of the Company, | St | Name of the promoter - No. of Equity ol
[ who |:ELn!Ir chnus?a to ﬂarticigtate and get cash in lieu of Equir_l.rg Elﬁlar?r, to be accepted undEr mi No. Company Hlmé by Shares held | Shareholding |
Buy-back affer or they may choose not to participate and enjoy @ resultant increase in their Gautam M. Mehra (in his individual capacity) 364,155 0.53
percentage shareholding, post the Buyback offer, without addifional investment. 1. Hr}am Investments (refer nots 1 below] .
: S ) Private Limited Reshma G, Mehra 1,67,080 0.24
Accordingly, the above proposed objectives could be achieved by returning part of the surplus cash Siddharth G Mehra 77615 011
back to shareholders through the Buy-back process and lead to reduction of outstanding Shares. Tnﬁl B ﬂ!‘iliﬁﬂ ﬂ.ﬂ-ﬂ
Further, the Buy-back will not in any manner impair the ability of the Company to pursue growth T e e = m.m.m — :
opportunities or meet its cash requirements for business operations. . Empa'ur Hame ol Direclors et P
3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL = Gautam N, Mehra (in his individual capacity} rvs boll | Shareholding |
PAID UP EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM Mansukhmal = refer note 1 below) 364,155 0.53
WHICH BUY-BACK WOULD BE FINANCED 2. | Ivestiments Private R chma 6. Mehra 1,67,080 0.24
3.1. The maximum amount required under the Buy-back will not exceed ¥ 36,45,00,000/- (Rupees Thirty LA Siddharth G. Mehra 77.915 0.11
Six Crores Forty Five Lakhs Only) ("Buy-back Size”), excluding Transaction Costs. The said amount Total 6.09,150 0.88
constitutes 2.09% and 2.09% of the aggregate fully paid-up eguity share capital and free reserves
as per the audited standalone and consolidated financial statements of the Company as on March E HMIM’;;mr Name of Direclors E:gﬂw Ehh'rl:di ding |
31, 2024 (i.e. the latest audited financial statements available as on the date of Board Meeting ] Gautam N, Mehra (in his individual capacity} ]
recommending the proposal of the Buy-back), respectively, which is within the prescribed limit of Rurla Trading * (refer note 1 balow) 3,64,155 0.53
10%, 3| pompany PV | Reshma 6. Mehra 1,67,080 0.24
4.2 The Buyback is less than 10% of the tofal paid up equity capital and free reserves of the Company ' Siddharth G. Mehra 77,915 0.11
based on the audited standalone and consolidated financial statements of the Company as on March Total 6,009,150 0.88
41, 2024, permatted through the board approval route as per the provisions of the Companies Act
and SEBI Buy-back Regulations. E Hame E'u:::;; i Name of Direclors mfm g“:.ﬂ
3.3. The funds for the implementation of the Buy-back (including the Transaction Costs) will be sourced — Gautarm N, Mehra (in s individual capacity) 4 4 i; 055
out of the free reserves of the Company and/or such other source as may be permitted by the SEBI ; ar?;ﬁmg;ﬁzsﬂu% ary. L_lrefer note 1 below) it )
Buy-back Regulations or the Companies Act. " | Brivate Limited PATY | Reshma G, Menra 167,080 0.24
3.4, The Company shall transfer from its free reserves and for such other sources as may be permitted by Siddharth G. Mehra 77,915 0.11
law, a sum equal to the nominal value of the Equity Shares so bought back to the Capital Redemption Total 608,150 0.88
Reserve Account and details of such transfer shali be disciosed in its subsequent audited financial Sr. | Name of the promoter Niima o Diiectors No. of Equity o of
statements. No. Company Shares held | Shareholding |
3.5. The funds borrowed, if any, from banks and financial institutions will not be used for the purpose of Gautam N, Mahra (in his indridual capacity) 4 64 185 054
the Buy-back. g, Basant Lok Trading | “(refer note 1 below) o '
4. MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE Company Effd';:zaﬂ?i;“:q“‘: 1 E;g?‘; 313‘:
4.1. The Equity Shares of the Company are proposed to be bowght back at a price of ¥ 675/- (Rupees Six I rTuﬁl alL B nﬂliﬁ'ﬂ ﬂ'ﬁ
Hundred Seventy Five Only) (“Buy-back Price”) per Equity Share. = =
4.2. The Buy-back Price has been arrived at after considering vanous factors including, but not fimited E ngﬁ:ﬂpa:fmr MName of Direclors ;:_gﬂﬂ Ehatrlﬂﬂrg_
10 (1) trends in the volume welghted average prices, closing prices of the Equity Shares traded on : Gautam N, Mehra (in s individual capacity) =
the Stock Exchanges where the Equity Shares are listed, (i) the net worth of the Company, and (iii) Cham Pharme * refer note 1 balow] 3,64,155 0.53
Eamings Per Equity Share (iv) the closing market price of the Equity Shares on the Stock Exchanges B. Private Limitad Reshma G, Mehra 167,080 024
where the Equity Shares are listed as on the date of intimation of the Board Meeting for considering Siddharth &. Mehra 1 52 500 022
Buy-back (v) Book Value (vi) the closing market price of the Equity Shares on the stock Exchanges Total E.H:’G:?Eﬁ 0.89
where the Equity Shares are listed as on the date of the Board Meeting for considering Buy-back. “Note 1
4.3. The Buy-back Price represents: Additionally, Mr. Gautam M. Mehra holds Equity Shares of the Company in various capacity, details
(iy Premium of 13.08% and 12.26% over the closing price of the Equity Shares on BSE and NSE,  whereof are given in the following table:
respectively &s-on the day preceding the Intimation Date, i.e., Thursday, July 25, 2024. Name of the Director No. of shares held %

(i) Premium of 7.36% and 7.36% over the closing price of the Equity Shares on BSE and NSE,  |Gautam N. Mehra {on behalf of Mehra Syndicate. ADP) 41310855 | 5O TR
respectively as on the day preceding the date of Board Meeting .e., Friday, August 2, 2024, Gautam N. Mehra (25 Trustes of Siddharth Mehra Trust) 3.33.330 0.48

(i) The annualized return on net waorth of the Company was 13% and 12% for the vear ended on | Gautam N. Mehra (s Trustee of Simran Family Trust) 83,120 012
the basis of audited standalone and consolidated financial statements, respectively, as at March | Gautam N. Mehra (s Trustes of Lord Krishna 1.54.770 0.22
31, 2024. Gautam N. Mehra (as Trustee of NKM Grand Childran Trust) 5,830 0.01

(iv) The basic and diluted eamings per Equity Share of the Company prior to the Buy-back, for | Gautam N. Mehra (as Karta of G. N. Mehra HUF) 4,24 160 0.61
the year ended on the basis of audited standalone and consolidated financial statements,  LGautam N Mehra (as Karla of N. K. Mehra HUF) 166,665 0.24
respectively, as at March 31, 2024 was T 29.56/- and ¥ 29.05/- per Equity Share, respectively. (i}  Aggregate Shareholding of the Directors and Key Managerial Personnel of the Company:

v) The closing market price of the Equity Shares as on the date of intimation of the Board Meeatin ] o of Equ al

Y for l:nrtsidsring the Buy-hack, nﬂi?ag griclay. July 26, 2024, was  601.3/- on NSE and ¥ 601 4.E :;. Name of the Shareholder Designation ?mmmw Ehir'fhuldhp_
on BSE. ' 1. |Gautam N. Mehra* (in Individuzl Capacity) Managing Director 364,155 053

(vi) The Buy-back Price is above the book value per Equity Share of the Company, which for the year 2. | 3uhas Manohar Dhxit Whoie-Tima Director A5 0.0001
ended on the basis of audited standalone and consolidated financial statements, respectively, d. |Siddharth Gautam Mehra Whole-Time Director 71915 0.11
as at March 31, 2024 was ¥ 2/- per Equity Share, ; : Non-Exgcutive =

(vil) The closing market price of the Equity Shares preceding the date of Board Meeting (as there S | R Independent DireCtor
was a trading holiday on the day of Board Meeting) for considering the Buy-back, being Friday, 5 |Hariharan Sunder Non-Execitive . :
August 2, 2024, was T 628,75/ on NSE and ¥ 628.75/- on BSE. ‘“dEW“”E‘i”l D'!T“W

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 6. | Kavita Nl Independecit Diectoe : -
The Company proposes fo Buy-back up to 5,40,000 (Five Lakh Forty Thousand) fully paid-up Equity |~ 7 [Sanjeey Madan Chiaf Financial Officer 2 i
She_mas of face value of T 2/- each of the Company, representing 0.78% of the tofal number of Equity 8. |Uday Chandrakant Rege Company Secretary - -
Shares in the total paid-up equity capital of the Company as per the audited standalone financial Total 442,155 0.64%
statements as on March 31, 2024, which is within the limit of 25% as per the |:IIIJ-'I.HSF{II'IS of the “Mr Gautam N. Mehra halds Eqm'f}r Shares af the Eﬂmpanj.- i warons Eap.aﬂﬂ'},- as menttoned in the tabfe
Companies Actand the SEBI Buy-back Regulations. 7, 1{) above.

6. METHOD TD BE ADOFTED FOR THE BUY-BACK 7.2. Except as mentionad below, no Equity Shares of the Company were either purchased or sold by tha
The Buy-back shall be on a proportionate basis, through the tender offer route, as prescribed under Promoters & members of the Promoter Group and Person in Contral of the Company, Directors of
the SEB| Buy-back Regulations, to the extent permissible, and the "Mechanism for acquisition of the Promoter Gmup Eﬂmpany and Directors and Key Managerial Personnel of the {:ump&n}rl during
shares through Stock Exchanges ™ notified by SEBI vide circular CIR/CFD/POLICYCELLA/2015 dated a period of six months preceding the date of the Board Mesting Date, .. Saturday, August 03, 2024
Aprl 13, 2015 read with the SEBI CGircular CEDYDCRZ/CIRS P/2016/131 dated December 9, 2016 -
and the SEBI Circular SEBUHO/CFO/DCR-IVCIR/P/2021/615 dated August 13, 2021, including any [ | poate OF | No. o Exuity F“ﬁr‘;““ Nature of Transaction nli::e“m m‘{"ﬁ‘
amendments or statutory maodifications for the time being in force (“SEBI Circulars™). The Buy- Sale of Shares by Gautam N,
back shall be implemented in accordance with the Companies Act read with the rules framed there 1| 22.03.2024 | 20,73,000 2 Wehra {on behalf of Mahra 408 | 84,57.84,000
under, to the extent applicable, the SEB| Buy-back Regulations and on such terms and conditions as Syndicate, ADP)
may be deemed fit by the Company. In this regard, the Company will request the BSE to provide the 7 3™ g mayimum and minimum price at which purchases and sales referred at point 7.2 above were
acquisition window for facilitating tendering of Equity Shares under the Buy-back. For the purposes made along wiih the relevant dates: Not Applicable
o this Buy-back, BSE will be the designated stock exchange. 8.  INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN

1. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS, MEMBERS OF CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUY-BACK
THE PROMOTER GROUF, DIREGTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUR g 1. 1n terms of the SEBI Buy-back Regulations, under the tender offer route, the Promoters, members
DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON IN CONTROL OF THE COMPANY, IN of the Promoter Group and persons in control of the Gompany have an option to participate in the
THE EQUITY SHARES OF THE COMPANY Buy-back. In this regard the Promoters of the Company vide their letters dated August 03, 2024

7.1. The aggregate shareholding of (i} Promaters, members of the Promoter Group and Persons in have expressed their intention o participate in the Buy-back and tender Equity Shares based on their
Control of the Company {"Proamoters & Person in Control™); (i} the Directors/PartnersyTrustees of entiiement:
the Promoter and Promeoder Group of the Company; and (i) Directors and Key Managerial Personnel Number of Equity Mixkoam Nismiber
of the Gompany as on the Board Meeting Date, i.e., Saturday, August 03, 2024, is as follows: Sr. Name of Promoler Shares Held As onthe | of Equity Shares
(i) Aggregate shareholding of the Promoters, members of the Promoter Group and persons in e, date of Board Meeting | Intended to Tender

control of the Company in the Company: 1 |Gautam M. Mehra {on behalf of Mehra Syndicate, AOP) 4.13,10,855 4.13.10,855
Sr. - Promoter/ No. of Equity Shares % ol 2. | Gautam N. Mehra (as Trustes of Lord Krishna) 154,770 1.54,770
Tl dablo S ldelocii Promater Group held Shareolding Tolal 41465625 | 414,65,605
1. | Gautam N Mehra Promater 364,155 0.53 B.2. The date, price and other details of the Equity Shares held by the Promoter and Promoter Group who
5 Eﬁ?ggﬁiﬂﬂw (om Dehalf of Mefra) g e 4,13,10 855 F9.78 II::E :;luending to tender their Equity Shares are ;:3 follows: _ - —
ol Bl L Promoter 333,330 0.48 Transaction_| M2lure of Transaction E;:Tr‘s“huu Equity shares | (2 E:rs;am“ o
pddharih Mehra Tlrusl;:l Mehra E\m‘lhﬁ. AOP
L | e g ] Promater 83,120 012 28.06.1980_|Purchase® [ 30.000] 30,000 | 0] 100
{Continwed next pagu..._u
iinanmaiexp.epapr.m '. . Y -
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Conversion of vi, the aggregate amount of the Buy-back i.e. up to ¥ 36,45,00,000/- (Rupees Thirty Six Crores Forty (it the Board of Directors of the Company in their mesting held on August 03, 2024, have
09.06.1993  |Preference Shares into 1.84.620 214,620 10 10 Five Lakhs Only) does not exceed 10% of the total paid-up capital and free reserves ol the Company formed the opinion as specified in clause (x) of schedule | to the Buyback Regulations,
Ecquity Shares as per the audited standalone and consolidated financial statements, respectively, as at March 31, on reasenable grounds and that the Company will not, having regard to its state of affairs,
21.03.19%4 |Bonus E;ﬁua 51.50.880 53,659,500 - 10 2024. whichever sets out the lower amount: be rendered insoivent (as defined in Management's Responsibility section above) within a
A Egﬁzgﬁlﬁg E:e?él#:urﬂ R S T ;o| Vi the number of Equity Shares proposed to be purchased under the Buy-back ie. 5,40,000 Equity period of one year from the aforesald date with regard o e proposed buy-back is declared.
o o Egiiity Sharss ' e Shares dogs not exceed 25% of the total number of Equity shares in the total paid-up equity capital 8. The audited standalone financial statements and audited consolidated financial statemants
31011995 |Purchase o0 E1.02 450 TEREE 0 of the Company, as at March 31, 2024, referred to in paragraph 7 above, which we have considered for the purpose of this report, have
1071995 |Purchase 300 £4.00 750 T 7o vl there are no pending schemes of amalgamation or compromise or arrangement pursuant to the been audited by us, on which we have issued an unmaodified audit opinion vide our reports dated
01.07 1995 Purchaze 2000 5"-1-'|:|4I.-I'5‘[| 1717 10 Eﬂmp&nies At {"snhﬂme"} m'l'ﬂl"l'iﬂg the Eump&nyl and no Duh.:"c announcement of the Buy-hach Mﬂ}' 11, 2024, Dur audits of these financial stafements were conducted In accordance with
01.02 1995 Purchase E,SIEIEI 54,1]?,254] 169.15 10 zhall be made dunng ﬂEﬂdEnE}" af any such Echﬂmg: thﬁ' Sl&nﬂial'lﬂi on #udlhﬂg. 45 ?FHEI:IHBCI Undﬂr EEl.‘:tll.“Jn 143{1 ﬂ,‘l U'f lhE Aﬂt and ﬁthﬁr -ﬁ[}pllﬂame
09.02.1995 | Purchase 2,000 54,009,250 160.2 10| i the Company shall not make any further offer of buy-back within a period of one year reckoned from authoritative pronouncements issued by the Institute of Chartered Accountants of India (ine
09.021995 | Purchase 1200 54,10450 1692 10 the expiry of the Buy-back Period; It Tiose SueRins SRS (LA PRI 10 peFIOnT e Ak . o B 0Rble
09,02.7995 | Purchase 300 54,10, 750 169.2 101 x  The Buy-back shall be completed within a peried of one year from the date of passing of the Board assurance about whether the financial staaments are free of material misstatement. Our audt
00.07.1995 | Purchase 00 5411550 160.7 10 Resolufion. ;::su Tn:; t?:‘:ll;:llel?ﬂ aﬁsﬁiﬁmeﬁ ;:ttr;gnnechun with any transactions to identify matters that may
10.02.1995 | Purchase 5,000 -54,16,550 168.7 10 ; : ; v ! ;
lggg:gg :;uﬂ:nase mdggg gi E?g% 1; gaﬁg :g o Eﬁﬁ;gﬁgynﬁ:él;mt e s et Ry 5 sk ofter ol the pusticannauncarint o the aner-of the 9. E}I'.lur ingagement inv?;es ;:ler;zrming procedures to obfain sufficient appropriate evidence on
e LG dae S5 ; gii.  The Company shall not buyback out of the proceeds of an earlier issue of the same kind of shares e above r&gurhng._ PG _ur&s 5*’%““‘*“ depend on "‘F auditor’s i”d“mm' including the
s v I 1 — T — o e o S0 ok W s el
15.00.1 Pur ] ‘ : 158, 3 giii. the Company shall comply with the statutory and regulatory timelines in respect of the Buy-back in : : ' g o :
12_3;,%3 Fﬂ,ﬁﬂzﬁﬁ 533 EI E; Eﬁ 1 EEE@ 13 such manner as prescribed under the Companies Act and/or the SEBI Buy-back Regulations and any - ExamETee Wiat e amount of mamuin pennissibie:capitat payment owards the by tack
LA stharsciiiable {as: as detalled In the Statement has been computed in accordance with the limits specified in
15021895 | Purchase 500 54,28, 550 156.55 10 app e, section 68(2) of the Act and regulation 4{i) of the Buy-Back Regulations:
16.02.1995 | Purchase 10,000 54,38 550 155.3 10 v, the Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or ; ; , :
TETA 1955 | Furchass 2500 54,41 450 565 T nature, from banks or financial institutions for the purpose of buying back its Equity Shares tandered i Inqulrgn Into the state of affalsrs of the E_umpany w|1i_1 reference to the audited standalone
1603 1095 | Purchase 5100 £4.43 550 T BS 0 in the Buy-back: financial statements and audited consolidated financial statements as at and for the year
16.03.1996 | Purchase 300 54,43 850 61.6 10 wv.  the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary E”qu I'u'lan:h . E_HH' _
18031996 | Purchase 100 54 43 950 506 10 company including its own subsidiary companies, or through any investment company or group of ii. Examined Director’s declarations for the purpose of buy back and solvency of the Company;
19.03.1996 | Purchase 100 f4.44,050 61 10 investment companies; i, Inquired if the Board of Directors, in 13 meeting held on August 03, 2024, has formed the
19.031596 | Purchase 400 5444450 62.6 101 i, the Company shall garmark and make arrangements for adequate sources of funds for the purpose opinion as specified in clause (x) of schedule | to the Buyback Regulations, on reasonabile
19.03.1996 | Purchase 100 54,44,550 2.6 10 of the Buy-back in accordance with the SEBI Buy-back Regulations: grounds that the Gompany will not, having regard to its state of affairs, be rendered insolvent
gggg:%g :::ﬂgnggg ggg gi:gg% ggg :g xvii. the company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies within a period of ane year from the date: of the E_ﬂm meeting;
ﬂd:ﬂq:iggﬁ et e 54-‘:5-35{| ﬁ[I.E- 5 Aot v. Traced the amounts of paid-up equity share capital and Is:;rplus in the stlalerm_zm of profit &
T e i Eq:dT:Eﬁﬂ T t01  wiil. the Company will ensure consequent reduction of its share capital post Buy-back and the Equity loss account a5 m&_ntmned.in the statement from the audited standalons financial statemarrtsl
15.04.1996 | Purchass 5 000 5152 950 B9 6 10 Shares bought back by the Company will be extinguished and physically destroyed In the manngr . and 3_””'“3[’ consolidated financial statements as at E'rf” for the yudr andsgd March 31, 2024,
36,09 1996 | Purchass 200 5452450 T 10 prescribed under the SEBI Buy-back Regulations and the Companies Act within the specified Wi, E;ﬂrg[r]n;f_that gleriﬁzx Eafri: EEE;'DTEE[ t;a:i Board Ef ngﬂrg in its meeting held on August
26.04.1995 | Purchase 1,000 54,53, 450 B5.65 10 timelines, ' o AL Fi0le P B PSRRI e Lol
30.04.1996 | Purchase 700 54,54, 150 64.3 10| xbc  there are no defaults (either in past or subsisting) in the repayment of deposits, interest payment vii. Examined that all the shares for buy-back are fully paid-up;
12.05.1996 | Purchase 2,600 54,56,750 0.19 10 thereon, redemption of debentures or payment of interest thereon or redemption of preference vili. Verified the arithmetical accuracy of the amounts mentioned in the Staternent;
15.05.1996 | Purchase 4,300 54,61,050 61.87 10 shares or payment of dividend due to any sharsholder, or repayment of any term loans or inferest ix. Obtained appropriate representations from the Management of the Company; and
15.05.1996 | Purchase 00 54,61, 850 G54.21 10 payable thereon Fu any shareholder or financial mstnlutmn or hanh:mg! company, as the case rna.;r be; %, Examined that the ratio of the aggregate of secured and unsecured debts owed by the
21.05.1996 | Purchase 4.100 54,65 950 64.13 10| xx  the Company will not buy-back Equity Shares which are locked-in or non-transferable until the Company after the buy-back shall not be more than twice its paid-up capital and free
27.05.1996 | Purchase 3,800 54,689,750 61.27 10 pendency of such lock-in or untit the time the Equity Shares become transferable, as applicable; reserves based on the audited standalone financial statements and audited consalidated
28.05.1996 | Purchase 1,400 54,71,150 61.25 101 i, the consideration for the Buy-back shall be paid by the Company only in cash; i ¥
(4061995 | Purchase a0 £ 71 950 FAEE 10 ! ! financial statements as at and for the year ended March 31, 2024.
S TEi5es TP 5500 | 5474450 S sg] i the ratio of the aggregate of secured and unsecured debts owed by the Gompany after the Buy- 10, We conducted our examination of the Statement in accordance with the Guidance Note on
11.06.1996 | Purchase 3 400 F1.77 BEO R 0 back shall be less than or equal to 2:1 of its paid-up capital and free reserves based on the Audit Reports and Certificates for Special Purposes (Revised 2016), issued by the ICAl (the
.Igﬂﬂllggﬁ FLH'I:"IESE 'IIEEH} 54:?9:35{' 51 ﬂa “} EIJdlIEd Stanﬂamﬂe HI’II?, EUHEDHHE’IE_ﬂ flﬂﬂﬂﬂlﬂ StﬂtEr'l‘IEH[E ':'I ﬁ'IE EEJI'I'IPHI'E}' d5 F'Er [hE |='1_1.'E3I ﬂIJdHE'ﬂ "Eu'daﬂce M':IIE::I a“ﬁ Smndards on Aud'!'ng S;]Eﬂlf:-Eﬂ under SE‘EHEJ" 143{11}:' r_'.f Ih'E AET. |" 50
23061996 | Purchase E'. 500 E1 81 950 5608 10 standalone and consolidated financial statements as aj[Mamh 31, 2024 respectively, wh:nhﬂv_ﬂr sets far as applicable for the purpose of this certificate. The Guidance Note requires that we comply
5% 06,1096 | Purthass 5500 : d:E -1:151] £1 76 10 out a lower amount, as prescribed under the Companies Act and the SEBI Buy-back Regulations; with the ethical requirements of the Code of Ethics issued by the ICAL
02.07.1996 | Purchase 3,200 54,857,350 67 jg| il the Company shall transier from its ires reserves and/ or such sources as may be permitted by 11, We have complied with the relevant applicable requirements of the Standard on Quality Control
06071998 | Purchase 4,000 54.91.350 f B2 10 law, a sum equal 10 the nominal value of the E4:|ulljyr Shares tlﬂll.l{.]h[ back [hl'ﬂugh the Bl.’lh"baﬁk. 1o (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
09.07.1996 | Purchase 2700  54,04,050 B4 10 the capital redemption reserve account and the details of such transfer shall be disclosed in its Information, and Other Assurance and Related Services Engagements, lssued by the IGAL
11.07.1986 | Purchase 1,400 54,895,450 B1.71 10 subsequent audited financial statements, Further our examination did not extand o any other parts and aspects of a legal or proprietary
12.07.1396 | Purchase 2,000 54,97 450 60,34 10| xxiv. the EEur-hbatH shall n;r result in delisting of mnE:j Equity Tshares from the Stock Emhgngas: nature in the aforesald buy-back.
24.07.1996 | Purchase 1,300 54,98,750 64 10| xxv. the Buy-back would be subject to the condition of maintaining minimum pubfic shareholding it - g -
26.07.1996 | Purchase 200 54,088,950 60.39 i0 requirements as specified in Regulation 38 of the SEBI Listing Regulatons and under the Securities e EEHS: ?h?s? rf;ﬁmmm e
29.07.1996 | Purchase 700 54,98 650 59.39 10 Contracts (Regulation) Rules, 1957, as amended; Opinion
30.07.1996 | Purchase 400 58,00,050 54.98 101 vl as per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the promoters and members of e L iy : :
17.07.1996 | Purchase 500 53,00,550 60.5 10 promoter group, and their associates shall not deal in the Equity Shares or other specified securities 13. Based on WP GAnKigate: anc our-Xcainalion Ak ahove: wa mpart Lt
18.07.1996 | Purchase 100 55,00,650 6269 10 of the Company either through the stock exchanges or off-market transactions {including inter-se a) We have mqulredl into the state of affalrs of the [}pmpan!!f in relation to its latest audited
19.07 1996 | Purchase 200 55,00,850 63.19 10 transfer of Equity Shares among the promoters and members of promoter group) from the date of standalone financial statements and audted consolidated financial statements as at and for
21071996 | Purchase 3.800 55,04,650 62.1 10 the Board meeting approving buy-back till the closing of the Buy-back Offer; the year ended March 31, 2024,
gig;:ig 55?@::22 ;gg Eggj;g Eg;: :g wevll, the Buy-back will not be in contravention of Regulation 4(vii) of SEBI Buy-back Regulations, |.&. the b} The amount of permissible capital payment towards the proposed buy back of equity
50,07 1665 TPz 50 SETE1ED = T Company has not made the offer of Buy-back within a period of one year reckoned from the date of shares as computed in the Stalement attached Nerewith is, in our view property datermined
04 081996 | Purchass 700 T ) 0 expiry of buy-back period of the preceding offer of buy-back; and in accordance with Section 68(2)(b) of the Acl.nLhe amounts of share capital and free
1308 1905 | Purchass 200 5 06, 250 168 79| %wiil. As on the date this Public Announcement, the Company has obtained facilities with fenders. In ‘Esewﬁ; ha;"?fh“";jma‘j;tﬂu from tF“ﬁ‘a”g'tE'j standalone financial statements and audited
e e Tho TR0 BE 11050 Ty 5 accordance with Regulation 5(1)(c) and Schedule | clause (xii) of the SEBI Buy-back Requlations, consolidated financlal statements: of the: Company s at and for the year ended March 31,
99 08,1995 | Purchase 2 300 5513 350 % 61 10 it is confirmed that there is no breach of any covenants of foans taken from all the lenders. Further, fed, . _ _
19.08.1995 | Purchase 300 £5 13 650 13 0 the Company has obtained such approvals as may be required from the lenders pursuant to the ¢) The Board of Directors of the Company, at their meeting held on August 03, 2024 have
27.09.1996 | Furchase 1,600 EE.L‘I F:.Eﬁﬂ 35.23 10 provisions of such facilities. tormed their opinion as specified in clause (x) of schedule | to the Buyback Regulations, on
30.09.1996 FU-EEFEEE 1.500 55.16,750 35.36 10 11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY [EESI]HENF grounds and H'.IEI’[ the Company having FEQEI'E! o its state of gﬁairs. will not be
17.08,1996 | Purchase 200 55,16,950 50.77 10 As required under clause (x) of Schedule | in accordance with Reguiation 5(iv)(b) of the SEBI Buy- rendered insotvent {3.3 dﬂmﬁ.d in management respansibility above) within a period of one
23.08.1996 | Purchase 100 55,17,050 15 10 back Regulations, the Board hereby confirms that it has made a full enguiry into the affairs and year from the aforesaid date 1.e. August 03, 2024. _
$§_1g_1 gg :u;;::agg 133 221; ; g 3g 10 prospects of the Company and has formed an apinion that; 14, E_aseﬂtun ﬂ1il:'he!:lrr||3?el‘g1a'[lgnstM$dE hy'mthe l!'.ﬂsnagerﬁnt],_ :.fnd ather iI‘IT'IJII'I'!EII;JI‘I *?r?d explanations
171 urchase 4 17, 4 10 s i N given to us, which to the bast of our knowledoe and belief were necessary for this purpose, we
o] " nedat lowng e do of Bud Nosk, L A 00202 (et Resolot) ot o dcas Rt apion sy Desrs 1 o e
01.02.2011 | Purchase 184 01,896,099 505.31 10 pay its debts: ' as o any of the matters mentioned in the declaration is unreéasonable in circumstances as at the
01.02.2011 | Purchase 413 91,96,512 508.4%9 10 ' . . . . date of declaration.
02022011 | Purchaze 54 01 06,566 500 0 * a5 reget_n:is the_ Company's prospects for the year immediately following date of the Board Restriction on Use
00.02.2011 | Purchase 174 o :95:1' a0 E11.08 10 Resolution, having regard to Board's intentions with respect to the management of the Company's . _
0407 2011 Purchase 130 91,096,670 505.45 10 Dusiness UI.JHI'Ig that YEar and to the amount and character of the financial resources which will, in 15, This rEpF’rl naﬂ- bieen issued at the FEqHES'l of the: Eﬂmpany sur&l}r for use 'm._the Eﬂmpany {l} n
04022011 | Purchase T 91 06,912 E05 45 T tha Board's view, be available to the Company during that year, the Company will be able to mest connection with the proposed Buy-Back of Equity Shares of the Company in pursuance to the
07.02.2011 Purchase B4 91,97, 716 508 45 10 its liabllities as and when “'IE:F fall due and will not be rendered insolvent within a pﬁiﬂd af 1 {U‘nE:' FFDWSIHHE of section 68 ﬂnd.ﬂthﬂr dpplicable provisions of the Act and Buy-back Regulations,
T e o 9798 210 S i T year from the date of the Board Resolution: and (i} to gnable the Board of Directors of the Company to include in the Public Announcement,
08.02.2011 | Purchase B75 01,089,085 508.35 10 » In forming the atorementioned opinion, the Board has taken into account the liabilities (including Letter of Offer and other documents pertaining to Buy-Back to he sent o the shareholders of the
08.02.2011 | Purchase 635 81,859,740 508 49 10 ) prospective and confingent liabilities) as if the Company was being wound up under the provisions Company.ar flled with fa] the Registrar of Gompanies, Securilies and E_h:r:.hange ““"‘"‘F‘ of Indiz,
_109.02.2011__ | Purchase 600 | 8200520 503,77 10| of the Companies Act or Insolvency and Bankruptcy Code. 2016 (to the extent notified). Stock Exchanges, public s_harehnldﬂ_rs and €0y m.hﬂ.r mﬂ"'latfw authur@ i apphu&tﬂe jaw
00.02.2011 | Purchase e —"'-"-Hzlml £ 507 08 0 12. REPORT BY THE COMPANY'S STATUTORY AUDITOR and qP} the Een’gmli Depository Services (India) Limited, National Elenurmes Depository Limited
and (it} for providing to the managers, each for the purpose of extinguishment of equity shares
2208201 | Purchiase LPLILG S 1T 480:13 L The text of the report dated August 03, 2024 received from G. . Apte & Co., the Statutory Auditor i dil | -
58.03.2011 | Purchase a4 97 03 371 466,37 10 e e - U : L : and for their diligence and may not be suitable for any other purpose. Accordingly, we do not
Fayback ol oy of the Company _[ Auditor's Report”) addressed to the Board of Directors of the Company is accept or assume any liability or any duty of care for any other purpose of to any other person to
23.03.2018 | oporee (30.,000) 91,713,371 1605 10 ;EI’;;]]?EHEH below: whom this repart is shown or into whose hands it may come without our prior consent in writing.
Buyback of equity For G. D. Apte & Co
2032018 | shares k%) iHele i i Independent Auditor's Reporl on the proposed Buy-Back of Equity Shares pursuant lo the Chartered Accaountants
s9n3201g |Buyback of equity (155) a0,10,727 1505 1 requirements of Sections 68 and 70 of the Companies Act, 2013 and clause (xi) of schedule | (Firm Registration No. 100515W)
shares : : to the Securities and Exchange Board of India {Buy-Back of Securities) Requlations, 2018, as CA Mayuresh V. Zele
06.08.2019 | JYoack of equiy asty| 9010576 1605 10 amended : Pariner
SR To. Place: Mombai Membership No: 150027
05.08:2019 | 2 8 HEY (1,62,370) BB 48,206 1605 10 Thie: Board s Divectars: Date: August 03, 2024 UDIN: 24150027 BKGDMX3990
Buyback of equit Savita Oil Technologies Limited, Annexure A
15.04.2021 sh:ras P (1.71.275) B6,76,931 1400 10 BE/E7. Nariman Bnn;?,.an Nariman Paint, Computation of amount of permissible capital payment towards buyback of Equity Shares in
ooz [WSKIO || mem| o] | ook e sowa oo e by b el e ey
5 Y - iV 2 5",
Sub-division of sharas Dear Sirs / Madam, as amended, based on audited standalone and consolidated financial statements as at and for year
02.09.2022 7;:511 TI0-10T 2 4.33,83.850 |  4.33,83,853 % < Re: Statutory Auditor's Report in respect of proposed Buy-Back of Equity Shares by Savita 0il  ended March 31, 2024:
Technologies Limited pursuant to the requirements of the Companies Act, 2013 ("the Act”) {¥ in Lakhs)
32-23333‘ . {20.73,000) ‘L‘fx 11%.83155 306 £ ;ml E::us;r li:l} :;1 Emeu;:]i Bp to the seﬂlﬁhan: E::::r:gu Blt::'d of }lmlia (Buy- Back of e Sandeione. | Corsohiaiad
5 : — ecuriies) neguiaions, » 25 amen “the Buy egulations™ Paid-up Capital as al March 31, 2024 (6.91.00415 equit
3,000 Equity Shares of Rs. 100/~ each were sub-divided info 30,000 Equity Shares of Rs. 10/~ each on 1. This report is issued in accordance with the terms of engagement communicated dated August | shares of face value Rs. 2 each fully paid '-ltl:l g R il Toe
et . - D1, 2024 with Savita 01l Technologies Limited (“the Company”). Free Reserves as al March 31, 2024*
Date 01 Trans: Number Cumulative | Transaction Price | Face Value 2, The Board of Directors of the Company have approved a proposal for Buy-Back of Equity Shares |- SEcurifies Premium Account 20.00 £0.00
Transaction !htluﬂ‘l.'rﬁ.ﬁm Equily Shares | Equily shares | (¥ per Share) &) by the Company at its Meeting held on August 03, 2024, in pursuance of the p?ﬂ'u'ﬁ.iiﬂl‘l:ﬁ of |- General Reserve 11,506.03 | 11,506.03
— I“F:]';“"' N. Mahea (as Trustae of Lord Krishna) Sections 68, 69 and 70 of the Act and the Buyback Regulations, :I_HEI:;F';”E "::'5"31“““" of Proft and Loss Account - ; -?;rsgi;‘; o2
(i 06 76 | XETVECSA0R.OF R 19,700 19,700 10 0 3. We have been requested by the Management of the Company to provide a report on the T80 Nesprves She e
T T 32,833 : 10 TEATOWAN. O Of PormieRe Cipt Fepais o &t ek .31, et it :fﬁ::ﬁﬂﬂ"ﬁ?ﬁ: T::;r;:f F;EE;F::? ﬁms m-.lbm 'kﬂ:zsq iR
rr— : : “Statement”). This Statement has been prepared by the Management, which we have initialled Sreoin ::fm i Segtign SE[EE:#I:? ﬂfm:}"nﬂr“nﬂmﬁiﬁq;:{
2303218 | o (BET) 32,146 1605 10 for the purposes of identification only. The Statement confains the computation of amount of | one " cun Requlation 4 of the Buy-back 17.416.93
il ; : : : y Regulations (10% of
Buybach 1 eulty _ permissible capital payment towards the buy-back of equity shares in accordance with 18 | yai_ 0 equity capital and free reserves as at March 31, 2024)
(46.08 2019 ahains (580) 31.566 1805 10 requirements of section 68(2)(b) of the Act and regulation 4(1) of the Buyback Regulations, Buy-back amount proposed by the Board of Directors as per the
Buyback of equity based on the lalest audited standalone and consolidated financial statements of the Company 1or | recaiution dated August 03, 2024, based on audited standalong 4,500.00
15.04.2021 | poree (B12) 30,854 1400 10 the year ended March 31, 2024. This Statement has been prepared by the Management. which  |and consolidated financial statements as at and for year ended (Inclusive of Taxes)
Subdivision of shares we have initiated for the purposes of identification only. March 31, 2024
02.09.2022 |from T10/- to T 2/- 1,54.770 1.54.770 - 2 Management's Responsibility _ . .  * Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation i
gach 4, The preparation of the Statement in accordance with section 68(2)(b) of the _Fu:t a_nd N provided in Section 68 of the Companies Act, 2013 as Amended.
Total l | 1,54.770 compliance with Sections 65, 69 and 70 of the Act and the Buy-Back Regulations, is 8 Fgr and on behalf of the Board of Directors of Savita 0il Technologies Limited
9. MO DEFAULTS responsibility of the Board of Directors of the Company, including the computation of the Gaulam N. Mehra
i . . & I amount of the permissible capital payment, the preparation and maintenance of all accounting : L ) .
The Corpary ol Ul et s o ats it e /e of s, 1t ol lvant sypport o and s T esponsily s e desn, i nd Maragn Dieclr
refarence EhﬂrEE: or payment of dividend dua fo-an :harahuh:lar or repayment of any term loans or enpiemenation aod mairltgnance o IHEE{MI ::unt_rul tnevant tc_r 3 prepara_hun m-d PSEREIAAN -
P pay : . oy 3 Oy ny of the Statement and applying an appropriate basis of preparation; and making estimates that are ;
interest payable thereon to any financial institution or banking company. reasonable in the circumstances. Place: Mumbai
10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK 5. The Board of Directors are responsible to make a full inguiry into the affairs and prospects oftne  Date: August 03, 2024
REGULATIONS AND THE COMPANIES ACT Company and to form an opinion that the Company will be able to pay its liabilities from the date  yNQUOTE
I all the equity shares of the Company are fully paid-up; of board meeting approving the Buyback of its equity shares i.e. August 03, 2024 (hereinafter (2 in Lakhs)
. the Company shall not issue and allot any Equity Shares or other specified securities incleding referred as the “date of the Board Meeting™) and will not be rendered insolvent within 2 period
by way of bonus issue till the expiry of the Buy-back period i from the date of Board meeting of one year from that date and informing the opinion it has taken into account the liabilities Particulars Standalone | Consolidated
approving the Buy-back of its equity shares till the date an which the payment of consideration to (including prospective and contingent liabilities) &s if the Company was being wound up  DeDt
shareholders who have accepted the Buy-back Offer is made in accordance with the Companies Act under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016, As the Buyback  {Total Debt A L ..
and the SEBI Buy-back Requlations (“Buy-back Period”): Requlations and the Act do not define the term “insclvent”, the Company has represented that
iil.  the Company, as per the provisions of Section 68(8) of the Companies Act, shall nat miake any It has applied the guidance provided In paragraph 25 of Ind AS 1, Presentation of Financial  [Total Paid-up Capital and Free Reserves as at March 31, 2024 B 1,74,521.51 | 1,74,169.31
further issue of the same kind of Equity Shares or other securities including allotment of new equity Statements, which relate to the assessment of the Company’s ability to continug as a going |
shares under Section 62(1)(a) of the Companies Act or other specified securities within a period of concerm for a pericd of one year from August 03, 2024, _ ) Debt / (Paid-up Capital + Free Reserves) Ratio (Pre-Buyback) | C=A/B
& (six) manths after the completion of the Buy-back except by way.of bonus shares or Equity Shares & The Management of the Company is also responsible for ensuring that the Company complies  [bg0cad Buyback D Reter Note Below
issued in order to discharge subsisting obligations such as conversion of warrants, stock option With:t1e Fquiremints: of-tho- Buybaok: agy kilans-and-thi previs ons ol i ASC Debt / (Paid-up Capital + Free Reserves) Ratio {Post Buy-back) | E=A(B-D]
schemes, sweat equity or conversion of preference shares or debentures Into Equity Shares; Auditor’s Responsibility _ _ i Note:- As of March 31, 2024, the Company does not have any borrowings or debts. Consequentl, the
b unless mhemse as may be sp,ﬂmﬂﬂ_a"y permitted under any relaxation circular issued tl'!,l' SEBI. 23 7, Pursuant to the requirements .':JI tha BU}"—EE'&K HEHU'E“I‘:II'IE. it is our responsibilty o pm'-rlt:lﬂ calcwlation of the ratio of debt to reserve, bﬂfﬂﬂfﬂ ﬂl".'d,ﬂ'ﬂﬂl bU}'baﬂ'.ﬁ', is rendered fﬂaﬂ,ﬂfﬂﬂﬁblrﬂ
per Regulation 241 (f) of the SEBI Buy-back Regulations, the Company shall not raise further capital raasonable assurance whether. For Savita Oil Technoloaies Limited
for a period of one year from the expiry of the Buy-back Period i.e. the date on which the payment of (i} we have inquired into the state of affairs of the Company in relation to the audited standalone E:F il biohic. ik
consideration to shareholders who have accepted the Buy-back offer is made except in discharge of and consolidated financial statements as at and for the vear ended March 31, 2024, /-
subsisting obligations, (i} the amount of permissible capital payment as stated in the Staterment for the proposed Shmjsme Hinean
v, the Company shall not buy-back its Equity Shares or other specified securities from any person buy-back of equity shares has been properly determined considering the audited standalone Chiet Financial Officer
through negotiated deal whether on or off the stock exchanges or through spot transactions or financial statements and audited consolidated financial statements as at and for the year  Place: Mumbal
through any private arrangement in the implementation of the Buy-back; ended March 31, 2024 in accordance with Section 68(2)(b) of the Act and regulation 4(i) oi  Date: August 03, 2024
the Buy-Back Regulations; and (Continued next page...) J
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13.  RECORD DATE AMD SHAREHOLDER ENTITLEMENT specific intervals during the tendering period. [, The settlement of trades shall be carried oul in a manner similar to setiement of trades in the

131,  As required under the SEBI Buy-back Regulations, the Company has fixed Friday, August 16, 2024 14,10, Further, the Company will not accept Equity Shares tendered for Buy-back which are under secondary markel,
as the Record Date ("Record Date™) for the purpose of determining the entitliement and the names restraint order of the court or any other competent authority for transfer/sale and/or title in respect i. The Company will pay the consideration 1o the Company Broker, which will transfer the
of the Eligible Shareholders, who will be eligible to participate in the Buy-back. of which is otherwise under dispute or where loss of share certificates has been notified to the conslderation pertaining to the Buy-back to the Clearing Corporation’s bank account{s) as per

13.2. As per the SEBI Buy-back Regulations and such other circulars or notifications, as may be Company and the duplicate share certificates have not been issued either due to such request the prescribed schedule. The settlement of fund obligation for demat shares shall be affected
applicable, the Eligible Shareholders as on the Record Date will receive a Letter of Offer along with being under process as per the provisions of law or otherwise. a5 per the SEBI Lirculars and as prescribed by BSE and NSE and Clearing Corparation from
a Tender Form including Form SH-4, as applicable, (“Letter of Offer”) indicating the entitiement of ~ 14.11. In accordance with Regulation 24{v) of the SEB| Buy-back Regulations, the Company shall not time to time. For demat shares accepted under the Buy-back, such beneficiai owners will
the Eligible Shareholder for participating in the Buy-back. Even if the Eligible Shareholder does not huyback locked-in Equity Shares and non-fransferable Equity Shares unfil the pendency of the recaive funds payout in their bank account as provided by the depository system directly
receive the Letter of Offer, the Eligible Shareholder may participate and tender Equity Shares in the lock-in or until such Equity Shares become transferable, to the Glearing Gorporation. If Eligible Shareholders’ bank account details are not available
Buy-back. 14.12. Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialised ar il mﬂsf””‘fh “E’t"lf'“; '"Etf:t““”” i r“tlﬂﬂtt;“ oy e Hgl' L“"' ﬂ”’r‘ﬁﬂﬁ"‘ﬂ,“ IF‘;”“{!E}- :fuf’m“?

13.3. As required under the SEBI Buy-back Regulations, the dispatch of the Letter of Offer shall be form: ?; hl;h?ig?t?émgi? aﬂ?;:]unn-lll_a I;rf 1:?: ysah;ﬁr:]ﬂm; Efgﬁgﬂir csmir:sdﬂlranss,r;l o I:;u;?hnEIfgril:rle
through electronic mode only. within 2 (two) working days from the Record Date and that if any a) Eligible Shareholders who desire to tender their demat shares under the Buy-back would have Sharehakiees:
shareholder requires a physical copy of the Letter of Offer, a request must be sent to the Company to do sa thraugh their respective Shareholder Broker by indicating to the concerned Shareholder i 5 . . : :
or Registrar to the Buy-back i.e. Link Intime India Privaie Limited and the same shall be provided, Broker, the details of Equity Shares they intend to tender under the Buy-back l. EU" the E|{'Ell?r|‘ﬂ .ﬁhﬂfﬂhﬂlﬁﬂﬁsng|ﬁlﬁgquéw ﬁhaTEE Iﬂ’ﬂi phh'sril:&l fuim::rtth!E! !unl:lls Pﬂ‘.-'"::;T would

; : ] ; : T : 2 € g/en 10 Iheir respechve reholder broker's setlement accounts for releasing the same

134, After dblspatuh.ﬂt the Letter of ﬂﬂg; the Lompany will publish an aavertisement in all editions of b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible o 1?1& respective Eligil:rle Sharsholder's accounl ¢
an English natmnlaj d;uly anld all editions .”f. a Hindi national daily, and Mumbai eq:htlun ufla regional Sharsholders who wish to tender Equity Shares in the Buy-back using the Acquisition Window I Case ol eaiain Elisibie SHarbaideis: vis. NS, ioh- RSB ate wihcin i i
language Marathi daily to inform the Eligible Shareholders about the complation of dispatch of of BSE. Before placing the bid, the Efigible Shareholder would be required to transfer the % aise Allc AR qd othice EE it ) cvaliviv ks Dectalii 1an v Gavii) Lm 6 it oot th
LE:!F]’ o EJ:IEr, ;;EHE !EE a!r.:g au:erusement Wl gl B o o SAREDII 3 B G/ 4R K Vel tendered Equity Shares to the special accaunt of the Indian Clearing Corporation Limited or the sgme through nus!mﬂang the r;fsndg payout ws:l:llulu be ggi'l.lpn to thﬂﬁfﬁespemlue Enarehﬁder
ENUUEMENL UNUer the buy-Dack. National Securities Clearing Corporation (“Clearing Corporation™), by using the early pay in . : ' b :

13.5.  The Equity Shares to be bought back as a part of the Buy-back is divided In two categories: mechanism as prescribed by the Stack Exchanges or the Clearing Corporation prior to placing E;it‘;;f ii?;’:‘;:tu?;ggs”:ﬁfglé ﬂfﬁ:}’;ﬂ égtﬂ;if:";ﬂ? d“;i rﬁﬁeﬁf %‘E}'ﬁﬂ:ﬂﬁfﬁx
() reserved category for small shareholders (defined below); and the 0 oy e oK Broieer , whereas funds payout pertaining 1o the bids settled through custodians will be transfarred
(b) general category for all other Eligible Shareholders, ¢) The relevant details and the setflement number under which the lien will be marked on the to the settlement bank account of the custodian, each in accordance with the applicable

2, e : : . " H Equity Shares tendered for the Buy-back shall be informed in & separate circular thal will be hani ihed by the BSE and the Clearing Cornoration from fime fo ti

13.6. As defined in Regulation 2{ijin) of the SEBI Buy-back Regulations, a "Small Shareholder” is a tasued by the Stock Exchandes andior the Clearing Corporation MEcnanism prescrioed oy an Banng L-Oorporation Tom tme o tme.
shareholder of the Company who holds Equity Shares having market 'H:Elllﬂ. on the basis of closing y g g ' = v, Details in respect of shareholder’s entitlerment for tender offer process will be provided to
price of such Equity Shares on Stock Exchanges as on Record Date, is not more than T 2,00,000 d) The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholders the Clearing Corporation by the Company or Registrar to the Buy-back. On receipt of the
(Rupees Two Lakh only), :ﬁr ESE E;t'-'"f" Ehitmﬁftfrr]ldégﬁd_g;r “;'; E”E‘E‘;‘Ek' lhﬁ EEHHE ?Eleﬁeh;hgiesmmﬁmgjd gs l‘E,’:l in same, Glearing Corporation will cancel lien on the excess or unaccepted biocked shares in

' - j : ' i 2GR ACCOUNT 0F e LUGINE SHAFBINOEr Shal he proy 4/ NI LTINS the demat account of the shareholder. On the settlement date, all blocked shares mentioned

o :glefcﬁtllrﬁ;nf;e 5:11121?; ﬂ:ﬂéq:liénsiﬂaﬂgam?cﬁ ?JeTﬂ?ﬂEnﬂalnguﬂ}:;J;tf;eﬁguéaﬂsgizg E;Tu I'IiLII!I!ITf!ZrII' epuskaty, Linicd tod Gonis DepaahorySetvices (Do) Shied [Repisiiones .0 e in the accepted bid will be transferred to the Clearing Corporation.

; : Cleaning Corporation. In case, the demat account of the Eligible Shareholders is held in one . ; P . :
af Equity E_I'I&rrﬁ enfitled as per the shareholding of Small Shareholders as on the Record Date, depository and clearing member pool and clearing corporation account is held with other vi.  Ifthe securities transter instruction is rejected in the depository system, due to any 1ssue then
whichever is higher, shall be reserved for the small shareholders as part of this Buy-back. The depository, the Equity Shares tendered under the Buy-back shall be blocked in the shareholders such securities will be transferred to the Shareholder Broker's depository pool account for
Company belleves that this reservation for small shareholders would benefit a large number of d P ti F'ﬂ 'ta[:thﬁ q tory dur thyt dari ind, Inter D v ‘Laricied anward transfer to the Eligible Shareholder.
pubfic shareholders, who would get classified as “Small Shareholder”. bk = o .,u”. AR URRUaULY. DUNRG 9 TRTLSENG POnthr, MR- CRIair L el vii. Ay excess demat shares nacceoted demat shares. if any. tendered by the Eligible
: . | _ Otter {"10T") instruction shall be initiated by the Eligible Shareholder at source depository fo . Any res or unaccept . , I any, ¥ gt

13.8. Based on the shareholding on the Record Date, the Company will determine the entitlement of clearing member pool’ clearing corporation account at target depository, Source depository shareholders would be returned to them by the Clearing Corporation directly to the respective
each eligible shareholder, including small shareholders, to tender their Equity Shares in the Buy- shall block the Eligible Shareholder's securities (1.2, transfers from free balance 1o blocked Eligible Shareholders’ DP Account. in case of custodlan participant orders, excess demat
back. This entittemant for each eligible sharehofder will be calculated based on the number of balance) and send IDT message to target depository for confirming creation of lien. Details shiares or unaccepted demat shares, If any, will be returned to the respective custodian
Equity Shares held by the respective sharenolder as on the Record Date and the ratio of Buy-back of Equity Shares blocked in the Eligible Shareholders demat account shall be provided by the depository pool account. In the case of inter depository, Clearing Corporation will cancel the
applicable in the category to which such sharehoider belongs. The final number of Equity Shares target depository to the Clearing Corporation, Excess or unaccepled shares in target depository. The source depository will not be able 1o
the Company will purchase from each Eligible Shareholder will be based on the total number of it : : . release the lien without a release of IDT message from farget depository. Further, releasa of
Equity Shares tendered. The Company shall accept all the Equity Shares vahdly tendered in the €) ﬁ;ﬁgi}?ﬂ;ng ar;if;fa;t nn:lerst_fqt d&}ngrhshares, E?rly pa:.'t-luj > n;ar;dz;ltnrlrhp;nur1:f;nnflrmahm: IDT message shall be sent by target depository ither based on canceliation request received

; ' holders, on the basis of their Buy-back Entitiement as on the Record e y custodian participant. The custodian participant shall elther confirm or rejec Clearing C ' ' o aft i with bi |
Buy-back by Eligible Share : y from Clearing Corporation or automatically generated after matching with bid accepted detail
Date, Accordingly, the Company may not purchase all of the Equity Shares tendered by the Eligible ihe-oriiers 0 i than 1o-elesing 1t iraaig hiaes uiedNE kst gy ot 1he-Toncping peno. as received from the Company or the Registrar to the Buy-back. Post receiving the |DT
gh aréh olders In thle Buy-back Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian . ftom datast de i?“ ¥ i b g ito I \red aﬂa o g tod

: g participant orders, order modification shall revoke the custodian confirmation and the revised E}E iﬂgﬁ “T E:IQZ PUSHER Y 5':”; ﬁﬂ EW‘?I' wuﬂpﬂcancﬂ rl EI i 335 it unaq;zp d

39, s, S S5 et e oS v e o i,
under e Sl Sharehoider calagory, e Equlty Shares held by such Eligbis Sharchaldes wit 1) ipon piacing. the e, Ihe, Starphicioer Bt shall prowkie a Trdnlsachel Rgemation. S deposilory shall debit the securities as per the communication/ message recelved from target
a common PAN shall be clubbed together for determining the category (Small Shareholder or i YRE') parertat by the Siock michange bddieg sgstam 1) e e Shirshokdar o whoos depository 10 the extent of accepted bid shares from shareholder’s demat account and credit
General Category) and their entitlement under the Buy-back. In case of joint shareholding, the behall:lf e “rldEr’{]_ i msbiﬁegﬁa;egi. TF{SI:[}MH E“Et“i”:jgm!gr ﬂ;hnmmtzu?jmm:ﬂtml bid ID it to Clearing Corporation settlzment account in target depository on settiement date.

; : e A number, application number, . Glient 10, number of Equity Shares tendered etc. In case : ;

Equity Shares held in cases where the sequence of the PANS of the joint sharehoiders is identical of non-recelpt of the completed tander form and other documents, but lign marked on Equity vili. The Equity Shares bought back in demat form wauhl:! be transferred directly to the nemfl
shall be clubbed together. In case of Eligible Shareholders holding physical Equity Shares, where Shares and a valid bid In the exchange bidding system, the bid by such Eligible Shareholder account of the Company opaned for the Buy-back {"Company Demat Escrow Accounl™)
the sequence of PANS is identical and where the PANs of all joint shareholders are not avaiiable, SR ' : ' provided it is indicated by the Company's Broker or it will be transferred by the Company's
the Registrar to the Buy-back will check the sequence of the names of the joint halders and club shall b m_aem&d mf have been accepted. _ ) Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the
together the Equity Shares held in such cases where the sequence of the PANs and name of joint g} It is clanfied that in case of demat shares, submission of the tender form and TRS is not clearing and settiement mechanism of the Stock Exchanges.

shareholders are identical. The Snafﬂhﬂlding of institutional investors like mitual 1U|'H:|3. Insurance manﬂﬁ!ﬂ[}l‘. Fl.ﬂﬂl' thﬂ TECEIpt of the demat shares hﬂf the E1Eaf|ﬂg Eﬂrﬂﬂrﬂllﬂln and a valid hlﬂ In i, The Eligible Shareholders of the demat shares will have to ensure that they keep the
companies, foreign institutional investors/ foreign portfolio investors elc. with common PAN are the exchange bidding system, the Buy-back shall be deemed 10 have been accepted for Eligible dosicitary pact cnant “DP™) agcoint Srbve and. rbiockd T recae Ered 1. cse-of
not proposed 1o be clubbed together for determining their entitiement and will be considered Shareholders holding Equity Shares in demat form. return of demat shares, due o reiaction or dug o non-acceptance in the Buy-back. Further,
separately, where these Equity Shares are held for different schemes/’ sub-accounts and have h} Eligible shareholders who have tendered their demat shares in the buy-back shall also provide Eligible Shareholders will have to ensure that they keep the bank account attached with the
a different demat account nomenclature based on information prepared by the Registrar and all relevant documents, which are necessary 1o ensure fransferability of the demat shares in DP account active and updated to receive credit remittance due to acceptance of buy-back of
Transter Agent as per the shareholder records received from the Depositories. Further, the Equity respect of the tender form to be sent. Such documents may include (but not be limited to): shares by the Company.

shares held under the category of “cleaning members™ or "corporate body margin account” or (1) duly attested power of attormey, if any person other than the eligible shareholder has signed : . . " :
“corporate body-broker” as per the beneficial position data as on Record Date with commaon PAN the tendar form; (iiy duly attested/notarized copy of death certificate and succession certificate/ e ,u,&.g r:zﬁizih%hgﬁ ":i:gll f;#;i’;hiﬁffs}pgﬁﬁnlbm tﬁ?ggr:gﬁfﬂ ?ﬁg%ﬁtﬂ'?::ﬁ%ﬁ;mﬂ"ﬂﬂﬂagﬂ
are not proposed to be clubbed together for determining their entitlement and will be considered legal heirship cerfificate or probated will, in case any eligible shareholder is deceased, or court Irs athori36d to slglli the -shar certiic at:a andhfls.z e ewg:: onsclidated :ﬁ gt F‘ lficate § ﬂpr 1n£
separately, where these Equity Shares are assumed to be held on behalf of clients. approved scheme of merger/ amalgamation for a company; and (i) in case of companies, unaccented Equl'lfr Shares. in Eé s the Equity Shares accepted by the Compa i:'!n' i leas 4

13.10. After accepting the Equity Shares tendered on the basis of entitement, the Equity Shares left to the necessary certified comorate authorizations (including board and/ or general meeting the Equity Shares tendared in the Buy-back by the Equity Shareholders holding Equity Shares
be bought back, if any, in one category shall first be accepted, in proportion to the Equity Shares resolutions), in the physical form
tendered over and above their enfiiernent in the offer by Eligible Shareholders in that category, and [} The Eligible Shareholders will have to ensure that they keep the depository participant {“DP") : . ; : g
thereafter from Eligibte Sharehalders who have tendered over and above their entitlement In the account active and unblocked to receive credit In case of return of Equity Shares due to rejection Al EFE t?gaﬁ TJ:' Eé:gf;;{gii':ﬁ? fﬁ:{a;ﬂm_l;ggi mTLheE'Eﬁpeaiwgﬂﬁ:ﬁm?fgﬂ:r:
other category. or due to prorated buy-back decided by the Company, Further, Eligible Shareholders will have { P B YA ety

contract note to the Company for the Equity shares accepted under the Buy-back.

13.11. Shareholders’ participation in Buy-back will be voluntary. Shareholders holding Equity Shares to ensure that they keep the bank account attached with the DP account active and updated to ol Py W R R Y ) -
of the Company can choose to participate and receive cash in lieu of Equity Shares accepted receive credit remittance due to acceptance of buy-back of shares by the Company. In the event «ii. Eligible Shareholders who intend to participate in the Buy-back should consuit their
under the Buy-back, or they may choose not o participate and enjoy a resultant increase in their if any equity shares are tendered to Clearing Corporation, excess dematerialized equity shares respeciive Shareholder Broker(s) for payment to them of any cost, applicable taxes, charges

harehalding. after \tion of the Buvehack  with dditional or unaccepted dematerialized equity shares, if any, tendered by the eligible shareholders woeld and expenses (including brokerage) etc., that may be levied by the Shareholder Broker(s)

percentage shareholding, after the completion of the Buy-back, without any addifional investment, ; ; : 0 _ _ i ; : 7
Shareholders holding Equity Shares of the Company may also accept a part of their entitiement. be returned to them by the respective Clearing Corporation. If the securities transfer instruction upon- the Eligible Shareholders for tendering Equity Shares in the Buy-back (secondary
Shareholders hoiding Equity Shares of the Company also have the option of tendering addtional s rejected in the depository system, due to any issue then such securities will be transferred markét ransaction). The Buy-back consideration raceived by the Elgible Shafsholders in
shares (over and above their entitlement) and participaie in the shortfall created due to non- to the Seller Member’s depository pool account for onward transfer to the eligible shareholder respect of accepted Equity Shares could be net of such costs, applicable taxes, charges
participation of some other shareholders, if any, On the date of the settlement, in case of Custodian Participant orders, excess dematerialized and expenses (including brokerage) and the Company and the Manager to the Buy-back
: : . : shares or unaccepted dematerialized shares, if any, will be returned to the respective custodian accept no responsibility to bear or pay such additional cost, charges and expenses (including

13.12. If the Buy-back entittemnent for any shareholder is not a round number, then the fractional e hrok i by the Ellalble Sharehold
g e 11 il Mt il s depository pool account, rokerage) incurred solefy by the Eligible Shareholders.
ha::kBme sha ignored for computation of entitlement to tender Equity Shares in the Buy- 14.13. Procedure 1o be followed by registered Equity Shareholders holding Equity Shares in the %, The tix Lr:arimd lagrzénﬁt unacclfpterqd IEqui!!.' Shares will be releasetl.ri! hany; n;r 'trn::uld be

' - ‘ return registe ast or by ordinary post or couner (in case o slcal shares) at

13.13. The maximum tender under the Buy-back by any shareholder cannot exceed the number of Equity ERYEIN S the Efiaibl anlg hold 4 | 1{1 Eliaikl j'r5|:r|1 hald Lm tﬁ Etn ir d ']

_ | d th SEBI Circular dated July 31, 2020 (Circuldr No. SEBIHO/CED/CMD1/ & Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository
Shares held by the sharsholder as on the Record Date. In case the Eligible Shareholder holds a) In accordance wi IFCuiar gaed July a1, (Lircular No. | / ek 31 i E

. ! CIR/P/2020/144), sharehol holding-sh b hvistial lowed h account is maintained tifl all formalities pertaining to the Buy-back are completed.

Equity Shares through multiple demat accounts, the tender through a demat account cannot IFfe ), shareholders holding shares in physical lorm are allowed o lender suc i Thie Ecally Shires dininted). Lol s ag 10 the cradt-of- e Company Derat Essiow
excced the number of Equity hares held in tnat demat account. S 8 nuy-l‘:ral::h L2 o Tonn Thdes uffer TLE. OWEEL B B shak e | Accm:qnmynd the Equity EF;rare's hm?ghtbackyanﬂ accepted in physical inr.rrE.wrrI!: be extinguished

1314. ThE qu.ﬂh’ ShEFEE tEI'IrI:IErEd F DEF ﬂ'IE» E!'ﬂilf‘E:ITIEI'F[ b'!" E1iﬂih|& Shafﬂhﬂ'lﬂrﬂﬁ dB WE" d5 Eddﬂiﬂﬂﬂl & pﬁr EhE |1I'I;)H'|$1I:!'ﬂ£ ﬂf 1hE SEE' EIUF'h'-ﬂl:HIHEngla“ﬂnE and terms m: Liﬂt‘?r ':lr I:I“E’I in th& manner arHj muuwing th‘E p.mcedure prEEcrihed iﬂ I:h-E 5EE| E‘U!ﬂ"hﬂ.ﬂk Heguminns_
Equity Shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buy- b} Eligible Shareholders who are holding physical shares and intend to participate in the Buy-back Ol P
back Regulations. The settiement of the tenders under the Buy-back will be done using the Stack will be required lo approach their respective Shareholder Broker along with the complete set - | | | |
Exchange Mechanism notified by SEBI vide the SEBI Circulars, gl! dncuments_"fqr :E:;mcﬁﬂ?nﬁ;m?d r:;es I;[EI bedczlu:ne_d méthbef?lﬂéi pliﬁergﬁm ?:n:rnm I:IT- such '{rh[n':'zﬂ| Em:;;:lan'_.n ﬂrtﬁis deiagnated the following person as Compliance Officer for the Buy-back

_ : : : : : ocuments will include the (a) the Tendar Farm duly signed by all Eligible Shareholders (in case “Compliance Officer”):

"% ol imestrs, s oversea corperale b and on-esdent ndan, e, hal share ate n ot rames. 1 h same rder n i hy ol the hares). () ol shre e, Uy Cranarar g
be subject to such approvals, if any and to the extent required from the concerned authorities CATCAIA(S), 4G) ¥alll SR GOSN OIS/ Fon iy VKA ST Ty S Designation: Company Secretary & Chief Legal Officer (Compliance Officer)
including approvals from the Reserve Bank of India under Foreign Exchange Management Act, [".E' by all registered Sharehulu:_larﬁ ¥ 5ame order anu:l_as per the iramtak Signatures rgmstered Membership Ne. | A10508
1999, as amended, and the rules and regulaticns framed there under, and such approvals shall be with the Company) and duly witnessed at the appropriate place authorizing the transfar in favour '

4, : s | p : i CIN L24100MH1961PLCD12066
B s L i b S b e of the Company, (d) self-attested copy of PAN Cardis) of all Eligible Shareholders, (&) any

d HIFRE: ; y s i _ other relevant documents such as power of attorney, corporate authorization (Including board Registered office: ﬁﬁ-’_ﬁ?. Nariman Bhavan Nariman Point, Mumbai- 400021, Maharashira,

13.16. Detailed instructions for participation in the Buy-back (tender of Equity Shares in the Buy-back) resolution/ specimen signature), notarized copy of death certificate and succession certificate *India
as well as the relevant timetable will be included in the Letter of Qifer which will be sent through or probated will, if the original shareholder is deceased, etc.. as applicable. In addition, if the Email: uGrege@ savita.com
EE::L:!;:E;;THTEEHES;F [T]E;T: l:hiu;afrﬂeuﬂriﬁrtgrﬂ;fl ngﬁg?;?:rfdh::gﬂﬁ:gzﬁ éﬂiﬁz ;L;':-; address of the Efigible Shareholder has undergane a change from the address registered in the Websile: WWW.SaVIa.Com

- register of members of the Company, the Eligible Shareholder would be required to submit a ;
and Transfer Agent to the Company/ Depository. However, on receipt of a request by the Gompany/ S_E?;_aﬁgsted copy of address prguﬁmsmﬁé of any one of the fualnwinquncumeml; valid ll:nniar.t. i la m+91 2 2233303;1 EEE|4 ﬁElJu i the Eiioible Shareholde
Manager to the Buy-back or Registrar to the Buy-back to receive a copy of Letter of Offer in A : N case of any claniications or 10 address INVestor grievance, tne Eligible sharenoloers may
physical format from such Shareholder (to whom Letter of Offer and tender form were emailed), SERNHECAS TG SUCH B0 : o contact the Compliance Officer, from 10.00 am. (I5T) to 5.00 p.m. (I5T) on all working days
the same will be sent physically c) gﬁSEﬂhulnt[emisﬁdfjmgmmtytsé;h& 5‘_”'5"“5“?“'3{1:5“3“ F"LE'EE Fhﬁem[tl o ’:jﬂhag ﬂ_fwﬂ"sﬂhE"ﬂ'h_tE except Saturday, Sunday and public hafidays at the above mentioned address.
areholder holding Equity Shares in physical form who wishes to tender Equi ares in

14.  PROCESS AND METHODDOLOGY FOR THE BUY-BACK the Buy-back using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the 17.  INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK

141, The Buy-back is apen 1o a!l eligible sharﬂhpldars.-'l:lleneficial owners. of the Eqiﬂi!)r Shares Stock Broker shall provide a TRS generated by the Stock Exchangas' bidding system to the The Company has appointed the following as the Registrar to the Buy-back:
of the Eumpan}r. holding Equity Shares either in physical form (“Physical Shares”™) or In the Eligible Shareholder. The TRS will contain the details of the order submitted like folio number, :
dematerialized form ("Demat Shares") on the Record Date, certificate number, distinctive number, number of Equity Shares tendered, etc. Ll N K I ntl | | Ie

14.2.  The Buy-back shall be implemented using the Stock Exchange Mechanism notified by SEBI vide d) Any Shareholder Broker/ Eligible Shareholder who places a bid for physical shares, is required .
the SEBI Circulars and in accordance with the procedure prescribed in the Companies Act and to delivar the onginal sharg certificate(s) and documents (as mqntiﬂrn:d above) along with TRS LINK INTIME INDIA PRIVATE LIMITED
the SEB! Buy-back Regulations and as may be determined by the Board and on such terms and generated by exchange bidding system upon placing of bid, either by registered post, speed Address: C101, 247 Park, LBS Marg, Vikhroli (West), Mumbal 400 083
conditions as may be permitted by law from time to time. post or courier or hand delivery to the Registrar to the Buy-back (at the address mentioned Tel: +91 8108114949 | Fax: +91 22 4918 6195

14.3.  For implementation of the Buy-back: the Company has appointed Choice Equity Broking Private al paragraph 18 below) on or before the Buy-back closing date. The envelope should be E-mail: savitanil buyback2024@iinkintime, co.in
Limited as the registered broker to the Company (“Company Broker") to facilitate the process superscribed as “Savita Oil Technologies Limited Buy-back Dffer 2024, One copy of the Wihsiti: www Eldntime. i
of tendering of Equity Shares through the Stock Exchange Mechanism for the Buy-back and TRS will be retained by the Registrar to the Buy-back and it will provide acknowledgement of Contact 'me;. Shanti Go .;l.lkrishnan
through whom the purchases and settlements on account of the Buy-back would be made by the the same to the Shareholder Broker, SERI Rustct “' e IE-.IHF[I] GANADES
Company. The contact details of the Company’s Broker are as follows: ) The Eligible Shareholders holding physical Equity Shares should note that physical Equity . eg _ra _"r’ . St
Name: Choice Equity Broking Private Limited Shares will not be accepied unless the complete set of documents is submitied. Accepiance Validity Period: Permanent Registration
Address: Sunil Patodia Tower, J B Nagar, Andherl (East), Mumbai-400099, Maharashtra, India; of the physical Equity Shares for Buy-back by the Company shall be subject to verification as In case of any query, the Eligible Shareholders may contact the Registrar to the Buy-back,
Coatait Parson: M- Jaatindr Jashi (360 0F Mariaiees per the SEBI Buy-back Regulations and any further directions issued in this regard. Registrar appointad as the Investor Service Cenfre for the purpose of the Buy-back, from 10.00 a.m. {IST)

L { Derl; to the Buy-back will verify such bids based on the documents submitted on a daily basis and to 5.00 p.m. (15T} on all working days except Saturday, Sunday and public holidays at the above
Tel. No.: + 91 22-67079857,; till sech time the Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical mentioned address.
E-mail ID: jeetender joshi@choiceindia.com; Bids". Once, Registrar to the Buy-back confirms the bids it will be treated as ‘Confirmed Bids'. :
Investor Grievance Email ID: ig@choiceindia.com f) In case any Eligible Sharsholder has submitted Equity Shares in physical form for The Gompany has appointed the:following.as Manager o the Buy-back
SEBI Reaistration No: INZ0D0160151 dematerialisation, such Eligible Shareholders should ensure that the process of getting the
Wk Tt g . ' e » siion window (*Acauisition Window") Equity Shares dematerialised is completed well in time so that they can participate in the S A F F R O N
: e Company will reques o provide a separate acquisition window {“Acquisition Window Buy-back before the closure of the tendering period of the Buy-back,
to facilitate placing of sell orders by Eligible Shargholders who wish fo tender Equity Shares in the - . : ising i
Buy-back EPSE wﬁl be appointed ;s tI:Ee designated stock exchange for the puanntge of this Buy- G, A AneCOPEred SIIEHOMes 0K Pl odh 5 81e3. ey Al Rerider Bt B9l sviecea 1 e vewes enanyising idess
back. The details of the Acquisition Window will be specified by the BSE fram time to time Kluyesiacs 1 sUDmIting e ouly RYeciRed traneier dee d. lorratister 01 Shafvs, pureased pit Safron Capital Advisors Private Limited

' . : : _ ; to the Record Date, in their name, along with the offer form, copy of their PAN Card asnl:_t of the 605, Shdh Floor, Centre Point, Andheri-Kurla Road,

14.5, Al the bﬂgll’ll’ll[lg of the Tﬂndﬂﬂﬁg Flﬁl"ﬂd. the arder for h‘Ll'_l'II'lg El:iLlﬂ."p' Shares will be placed tl:ir the person from whom “"E!l' have purchased shares and other relevant documents as required for 2 : :
Company through the Company's Brokes. During the tendering period, the order for selling the transfer, if any. In the tendering process, the Shareholder's Broker may also process the orders Lo B gty Pcinent SEagt, il -- A0S0, Wt sl i,
Equity Shares will be placed in the Acquisition Window by the Eligible Shareholders through their received from the Eligible Shareholders. Tel. No.: +91 22 49730394
respective stock-brokers (“Shareholder Broker™) during normal trading hours of the secondary 1414, Particinabion i o : ; B E-mail 1D: buybacksi@saffronadvisorcom

i 14, Participation in the Buy-back by the Eligible Shareholders will be subject to fax on distributed i ] ;
market. The Sharehoider Broker can enter nrdgrs for Demeat Shargs as well .as th5|gﬂl Shares. income to such sharehalders (“Buy-back Tax") in India and such tax obligation is to be discharged Inmas!nr Grievance E-rnaill ID: investorgrievance @@ saffronadwvisor.com

146 In tﬁe event the Shareholder Broker of any E_=I|glble shareholder is not registered with EE_E as a by the Company as per the procedure laid down in the applicable provisions of the Income Tax Act, Website: www.saffronadvisor.com
irading member/stock broker, then that Eligible Sharehoider can approach any BSE registered 1961 read with applicable rules framed thereunder. However, in case of non-resident sharsholders, Corporate Identification Number: UG7120MH2007PTC166711
5}”“‘ Ernth_ and can register themselves by using web based Unique Client Code application this may be subject to capital gains taxation in hands of the shareholders i their respective tax SEBI Registration Number: INMOOODO1 1211
e e s wh mok o ooy Hllkhon Melriconol oo woskobe b O Sis vmsries  Conaet Fac: P Yo Sivasio

. in India, consideration received igibe reholders pursuant 1o 1 Uy-back of shares
Eligible Sharehoiders are unable to register using UCC facifity through any other BSE registered will nat be !;rlt:ludeﬂ in the total taxahﬁi‘e |,$mme of such shafehulders. Hﬂwi in view of the 19 DIRECTORS' RESPONSIBILITY
stockbroker, then that Eligible Shareholder may approach the Company's Broker to place their particularized nature of tax consequences, the Eligible Shareholders are advised to consult their As per Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board accepts full and final
bids subject to completion of “know your customer’ requirements as required by the Gompany's gwn legal, financial and tax advisors prior to participating in the Buy-back. responsibility for all the information contained in this Pubfic Announcement and for the information
Br,m_‘e[' ; ; , 14,15, The Buy-back from the Efigible Shareholders who are residents outside India including forgign contained in all other advertisements, circulars, etc., which may be issued in relation to the Buy-

14.7 Elaqll:rle shareholders will have to tender their Equity Shares from the same demat E?I:munt n corporate bodies (including erstwhile overseas corparate bodies), foreign portfolio investors, non- back and confirms that the information in such documents contain and will contain true, factual
which i:l&ﬁ'.-'E'i"fﬂ_ﬁ hgﬂﬁﬂhﬁ?gh Equity 5“#"'3;!351 ﬂ”dthﬁrfﬂ‘?ﬂ”‘i‘_ Dﬂ{}ﬂ- and In EE::JE 'f mu"'F’ﬁ 3'3“"3: resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange and material information and does not and will not contain any misieading information.
dCCOUnts, ERQIDIe oharenolders are required 10 1ender e applicalions separalely from gach dema Management Act. 1999 and rules-and regulations framed thereunder, if any, Income Tax Act,
account. In case of any changes in the demat account in which the Equity Shares were held as ! : - - 8 - FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF SAVITA OIL TECHNOLOGIES LIMITED

¥ ¢ Quity 1967 and rules and regulations framed thereunder, as applicable, and aiso subject to the receipt

on Record Date, such Eligible Shareholders should provide sufficient proof of the same lo the / provision by such Eligible Shareholders of such approvals, if 'amj to the extent necessary or GAUTAM N. MEHRA SIDOHARTH G. MEHRA UDAY CHANDRAKANT REGE

Registrar and such tendered Equity Shares may be accepled subject to appropriate verification required from concemed authorities including, but not limited to, approvals from the RBI under the M Sdl- 1 Sd/-

and validation by the Registrar to the Buy-back. Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any. chai 4 Mariani Whole-Time Di c s q
14.8. Modification/cancellation of orders and multiple bids from a single Eligible Sharehoider will only 14,16, The reporting requirements for non-resident shareholders under RBI, Foreign Exchange '”““SI*’“ - ey I;l:l:l' ;&M';;‘“’ “g‘““:,’ “"E‘?ﬁ’? L

E g 4 Y £ : S W / : c r} oOmplliancs r

be allowed duning the tendering period of the Buy-back. Multiple bids made bﬁl" a single Eligible Management Act, 1999, as amended and any other rules, regulations, guidelings, for remittance DIN: xﬂﬁﬁﬁ Ics| Men’:berﬁhlp H::ih-er

Shareholder for selling Equity Shares shall be clubbad and considered as “one bid” for the of funds, shall be made by the Eligible Shareholders and/ or the Seller Member through which the : A10508 2

PUTpOses of acceptance. Eligible Shareholder places the bid,

14.9.  The cumulative quantity of Equit}r_srl_ares tendared under the Buy-back shall be made available on -~ 45, METHOD OF SETTLEMENT Place: Mumbai
the website of the BSE (www.bseindia.com) throughout the trading session and will be updated at Upon finalization of the basis of acceptance as per the SEBI Buy-back Reguiations: Date: August 05, 2024 AdBaz |

financialexp.epapr.in
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Corporate Identification Number: L24100MH1961PLC012066

SAVITA OIL TECHNOLOGIES

Registered Office & Corporaie Office: 66/67, Nariman Bhavan MNariman Point, Mumbai-400 021, Maharashtra, India

Tel. No. +91-22-22883061/62 | Email: legal@savita.com | Website: www.savita.com
Contact Person: Mr. Uday Chandrakant Rege, Company Secretary & Compliance Officer

LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF SAVITA OIL TECHNOLOGIES
LIMITED (“COMPANY”) IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH A TENDER OFFER ROUTE USING
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED (“SEBI BUY-BACK REGULATIONS").

This Public Announcement (“Public Announcement™) |5 being:-made in relation to the buy-back of fully
pald-up Equity Shares, of face value of ¥ 2/- (Rupees Two only) each (“Equily Shares™), by Savita Dl
Technologies Limited (“Company™) from the Equity Shareholders/ Beneficial Owners of the Company
{"“Buy-back/ Buy-back Offer/ Offer”) through the tender offer route using the Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-0ffers under Takeovers, Buy Back and Delisting (*Stock
Exchange Mechanism™} nofified by SEBI vide Circular CIR/CFD/POLICYCELL /2015 dated Apnil 13, 2015
read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and the SEBI Circular
SEBYHO/CFD/DCR-IVGIR/P/2021/615 dated August 13, 2021, including any amendments or statutory
modifications for the tima being in forca (“SEBI Circulars™) or such other circulars or notifications, as
may be applicable, pursuamt to the provisions of Regulation 7(i) and other applicable provisions of the
SEBI Buy-back Regulations. as amended (including any statulory modification(s), amendment(s) or
re-enactments from time 1o ime) and containg the disclosures as specified in Schedule || read with
Schedule | of the SEBI Buy-back Regulations..,

OFFER TO BUY-BACK UP TO 5.40,000 (FIVE LAKH FORTY THOUSAND) FULLY PAID-UP EQUITY SHARES
OF FACE VALUEOF T 2/- (RUPEES TWO ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE
OF T 675/- (RUPEES SIX HUNDRED SEVENTY FIVE ONLY ) ("BUY-BACK PRICE") PER EQUITY SHARE,
PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 36,45,00,000/- (RUPEES THIRTY
SIX CRORES FORTY FIVE LAKHS ONLY), FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE, ON A PROPORTIONATE BASIS
THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject
to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal peints, In certain
instances, {I) the sum or percentage change of such numbers may not conform exactly to the total Tigure
given; and (il) the sum of the numbers in a column row in cestain tables may not conform exactly to the
total figure given for that column or row.
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1.13.

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Direclors of the Company, (which expression shall include any committes constituted
and authorized by the Board lo exercise its powers) (“Board”), al its meeting held on Saturday,
August 03, 2024, ("Board Meeling”) has, pursuant to the provisions of Article BA of the Articles
of Association of the Company, Sections 68, 69 and 70 and all other applicable provisions, if any,
of the Companigs Act, 2013, as amended ("Companies Act”), the Companies (Share Capital
and Debentures) Rules, 2014, to the mdent applicable ("Share Capital Rules”™), tha Companies
(Management and Administration) Rules, 2014 {"Management Rules™) and in compliance with
the SEBI Buy-back Reguiations, the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulalions™)
and subject to such ather approvals, permissions, consents, sanctions and exemptions as may
be necessary and subject o any modifications and conditions, if any, as may be prescribed or
imposed by the Securities and Exchange Board of India (“SEBI™), Registrar of Companies, Mumbai,
Maharashtra ("ROC"), BSE Limited ("BSE"™), Nafional Stock Exchange of India Limited (“NSE")
andy or-other authorties, institutions or bodies {togethar with SEBI, BSE and NSE, the “Appropriate
Authorities™), as may be necessary, and subject to such conditions, alterations, amendmeants and
modifications as may be prescribed or imposed by them while granting such approvals, permissions,
consents, sanctions and exemptions which may be agreed by the Board, approved the buy-back
by the Company of up o 540,000 (Five Lakh Forly Thousand) Equity Shares of face value of
T 2/« {Rupees Two only). representing up to 0.78% of the total paid-up Equity Shares of the Company
at a price of T 675/~ (Rupees Six Hundred Seventy Five Only) per Equity Share (“Buy-back Price")
payable in cash for an aggregate consideration of up to ¥ 36,45,00,000/- (Rupees Thirty Six Grores
Forty Five Lakhs Only) ("Buy-back Size”) excluding Transaction Costs (as defined below), on a
proportionate basis through the fender offer {“Tender Offer™) rout2 as prescribed under the SEBI
Buy-back Regulations, from all of the Equity Shareholders/Beneficial Owners of the Company who
hiodd Equity Shares as of the Record Date {as defined below) ("Buy-back™).

In accordance with Regulation Siwvia) of the SEBI Buy-back Reguiations, the Board/Buy-back
Committee may increase the maximuem Buy-back Price and decrease the number of Equity Shares
proposed to be bought back provided that thers is no change in the Buy-back Size, till one working
day prior 1o the Record Date fted for the purpose of Buy-back,

The Buy-back Size constitutes 2.09% and 2.09% of tha aggregate fully paid-up equity share capital
and free resarves as per the audited standatone financial statements and consofidated financial
statemnents of the Company as on March 31, 2024 (e, the latest audited financial statements
avallable as on the date of Board Meeting recommending the proposal of the Buy-back), respactively,
which s within the prescribed limit of 10%.

Since the Buy-back is less than 10% of the aggregate fully paid-up eguity share capital and free
resarves of the Company based on both audited standalone financial statements and consofidated
financial statements of the Company as on March 31, 2024, the approval of the shareholdars [s not
required for the Buy-back in terms of the SEBI Buy-back Regulations and the Campanias Act.

The Company proposes to Buy-back not exceeding 5,940,000 (Five Lakh Forty Thousand) Equity
Shares of the Company, representing 0.78% of the total number of Equity Shares of the existing total
paid-up equity capital of the Company as on March 31, 2024, which i5 within the limit of 25% as per
the provisions of the Companies Act and the SEBI Buy-back Regulations.

The Company confirms that as required under Section BB(2)(d) of the Companies Act and Requlation
4{iiy of SEBI Buy-back Regulations, the ratio of the aggregate of secured and unsecured debis
owed by the Company fo the fully paid-up share capital and free reserves shall be less than 2:1 on
standalone and consolidated financial statements of the Company atter the proposed Buy-back.
The Buy-back Size does not include any brokerage, applicable taxes such as Buy-bhack Tax (as
defined below), securities ransaction tax, goods and services lax, stamp duly, expenses Incurred
or to be incurred for the Buy-back like filing fees payable to SEBI, advisors/legal fees, pubiic
announcement publication expenses, prnting and dispatch expenses and ofher incidental and
relatad expenses, etc. ("Transaction Costs™).

The Equity Shares are listed on the BSE Limited (“*BSE™) and the National Stock Exchange of Indla
Limited (“NSE") (hereinafter logether referred Lo as the “Stock Exchanges”),

The Buy-back shall be undertaken on a proporfionate basis from the Equity Shareholders/Beneficial
Owners of the Company as on the Record Date (as defined below) (except any shareholders/
beneficial owners who may be specifically prohibited under the applicabla laws by Appropriate
Autharities), Incleding the Promoters and members of the Promoter Group, who hold Equity Sharas
ag on Record Dale ("Eligible Shareholders”) through the tender offer process prescribed under
Regulation 4{iv)(a} of the SEB! Buy-back Regulations and subject to applicable laws, shall be
implemented by lendering of Equity Shares by Eligible Shareholders and sefflement of the same
through the stock exchange mechanism as specified by the SEBI in its circular bearing reference
number CIR/CFD/POLICYCELL /2015 dated April 13, 2015 read with the circular beanng reference
number CFO/DCRZ/CIR/P/2016/131 dated December 9, 2016 and circular bearing referance
number SEBYHO/CFD/DGR-NICIR/AP/2021,/615 dated August 13, 2021, as amended from time to
time (*SEBI Circulars™). In this regard, the Company will request the BSE to provide the acquisition
window for faclitating tendering of Equity Shares under the Buy-back and for the purposes of this
Buy-back, BSE will be the designated stock exchange {“Designated Stock Exchange”).

In terms_of the SEBI Buy-back Regulations, under Tender Offer route, Promoters and members
of the Promaoter Group have the oplion to participate in a Buy-back. Accordingly, the Promaters
(as provided below) vide their letters dated August 03, 2024 have expressed their intention to
participate in the Buy-back and tender thelr Equity Shares based on their entittement. The extent of
their participation in the Buy-back has been detailed in Paragraph 8.1 of this Public Announcement
The Buy-back from the Eligible Shareholders who are residents outside India including non-resident
indians, forgign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign institutional investors, foreign portfolio investors, shall be subject to such approvals, if any,
and 1o the extent necessary or raquired from the concernad authorities inctuding approvals from the
Reserve Bank of India (“RBI"). under the Foreign Exchange Management Act, 1999 and the rules
and regulations framed thereunder, each as amended and that such approvals shall be required to be
taken by such non-resident shareholders.

The Buyback will not result in any benefit to the Promoters and members of the Promoter Group,
persons in controd of the Company or any directors of the Company except to. the extent of the
cash consideration recelved by them from the Company pursuant to their respective participation
in the Buyback in thelr capacity as Equity Shareholders of the Company and the change in their
shareholding as per the response received in the Buy-back, as a result of the extinguishment of
Equity Shares which will lead fo reduction in the Equity Share Capital of the Company post Buy-
back. The Buy-back would be subject to the condition of maintaining minimum public shareholding
requiremants as specified in Regulation 38 of the Listing Regulations. Any change in voting rights of
the Promoter Group of the Company pursuant to completion of Buyback will not resultin any change
in control over the Company.

Participation in the Buy-back by Eligibde Shareholders will trigger tax on distributed income to such
shareholders (“Buy-back Tax") in India and such tax is to be discharged by the Company. This may
tngqger capital gams taxation i hands of shareholders in their country of residence, 1f outsida India.
The transaction of Buy-back would also be chargeable to securities fransaction tax in India. In due
course, the Eligible Shareholders will receive a lefter of offer. which will contain a more detalled
note on taxation. However, in view of the particularized natura of tax consequences, the Eligibla
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating

in the Buy-back. Gautam N Mehra (as frustee of Lord

1.14. A copy of this Public Announcement is available on the website of the Company at www.savita. : Krishna} l: FrOmala: [ 154710 0.22
com/, website of the Manager to the Buy-back at www.saffronadvisor.com, and is expected to be g | Gautam N Mehra (as trustee of NKM Poocicter | 5 830 0.01
available on the website of the SEBI at www.sebi.govin and on the website of the Stock Exchanges * | Grand Children Trust) : l : :
at www.bseindia.com and www.nseindia.com. 7 aﬂxﬂamHHFMEhra (Karta of G.M. it [ 424 160 061

2. NECESSITY FOR THE BUY-BACK S rf,len

_ ra (Karta of N.K.

The Board at its meeting held on Saturday, August 3, 2024 considered the accumulated free reserves B | Mehra HUF) ETIEE [ 1,000 0.24

as well as the cash liguidity reflected in the latest available audited standalone and consolidated 9. | Reshma Gautam Mahra Promatar | 1.67.080 024

financial stalerments as on March 31, 2024, the Board proposed to Buy-back of up to 540,000 10. | Sirmran G Mehra Promater | 1.52 500 022

(Five Lakh Forty Thousand) fully paid-up Equity Shares of face value of ¥ 2/~ each from the eligible 11. | Siddharth Mehra Promater | 77.915 0.1

sharehaolders of the Company and allocate up to ¥ 36,45,00,000/- {Rupees Thirty Six Crores Forty 12 | Ritu Satsangi Pramoter | 38 745 0.06

Five Lakhs Only) excluding the Transaction Costs, for disiributing 1o the Eligible Shareholders 13. | Atul Gurparshad Satsangi Promotar | 3330 Negligible

through the Buyback which will help 1he Company to achieve the following cbjectives: 14 | Khatri Investments Private Ltd Promoter Group | 21,38 055 309

(f}  The Buy-back will help the Company to return surplus cash 10 its shareholders holding Equity 15.. | Mansukhmal Investments Pvi Ltd Promoter Group | 20.50,000 2497
shares, thereby, enhancing the overall return to shareholders; Kurla Investmeant and Trading . =

(i) The Buy-back, which is being implemented through the tender offer rovte as prescribed | Campany P Ld__ o | W) i
under the SEBI Buyback Regulations, would involve allocation of number of Equity Shares aved investment and Irading
as per their entitiement or 15% of the number of Equity Shares to be bought back whichever """ | Gompany Privae Limited ol [ i i
is higher, reserved for the small shareholders. The Company believes that this reservation | 18- | Basant Lok Trading Company Promoter Group | 40,830 0.04
for small shareholders would bengfit a large number of public shareholders, who would get 19. | Cherni Pharmex Private Lid Promoter Groug | 5000 0.01
classified as *small shareholder” a3 per Regulation 2(i){n} of the SEBI Buyback Regulations; Total 5 4.76.21,930 68.92%

(i)  The Buy-back may help in improving its retum on equity, by reduction in the equity base, (i) Apgoregate shareholding of the diractors nj the Promoter and Promoter Group of the Company,
thereby keading to long term increase in sharehokders’ value; and where the Promoter and Promoter Group is a company.

(iv)  The Buy-back gives an option to the shareholders holding Equity Shares of the Company, | St | Mame of Ihe promoter It No. of Equity % of
who can choose to participate and get cash in lieu of Equity Shares to be accepted under the  |N8 Company Ham_} “_m_ = : Shares held | Shareholding
Buy-back offer or they may choose not to participate and enjoy a resultant increase in their _ atam N. Mehra {in his individal capacity) 364,155 0.53
percentage shareholding, post the Buyback offer, without additional investment. f Eﬁﬁ;ﬁ'ﬂ"ﬁﬁmﬂm HESEI:%:;I?EMFII e'i]?,lgm:' T 553

Accordingty, the abave proposed objectives could be achieved by returning part of the surplus cash r ! Sidharth E Meha '”'915 ﬂ'ﬂ

back to shareholders through the Buy-back process and lead to reduction of outstanding Shares. Tulil 8 H.Iﬁﬂ lll.ﬂﬁ

Further, the Buy-back will not in any manner impair the ability of the Company o pursue growth s

opportunities or meet its cash requirements for business operations. St. | Name of the promoter Mains of Dirsclors Mo. of Equity | % of

No. Company Shares heid | Shareholding

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL Gautam N Mehea (in his individual capacity)

PAID UP EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM Mansukhmal “(refer nota 1 beldw) 3,64,1550 0.53

WHICH BUY-BACK WOULD BE FINANCED 2. |ﬂT.'E=_E'[ﬂ‘fEﬂTE Privte Reshma G. Mehra 167080 024

J.1.  The maamum amount required under the Buy-back will not exceed ¥ 36,45.00,000/- (Rupees Thirty Limited Slddharth G. Meiwa 77915 0.1
Six Grores Forty Five Lakhs Only) {“Buy-back Size"), excluding Transaction Costs. The said amount Total 6,090,150 0.88
constifutes 2.09% and 2.09% of the aggregate fully paid-up equity share capital and free reserves
as per the audited standalone and consolidated financial statements of the Company as on March ﬁ: H'mmw I Name of Directors ';:ﬁﬂ:':: EIIII':..!:“IL
31, 2024 (i.e. the latest audited financial statements available as on the date of Board Meeting ] Gautam M. Mehra (in his individual capacity) - -
recommending the proposal of the Buy-back), respectively, which is within the prescribed limit of Kurla Trading *(refer note 1 balow) 3,64,155 0.53
10%. 3 Eﬂg;ﬂy Private Reshma G. Mehra 167,080 0.24

3.2, The Buyback i$ less than 10% of the total paid up equity capital and free reserves of the Company Slddharth G. Mehra 77.015 0.11
based on the audited standalone and consolidated financial statements of the Company as on March Total 6,009,150 .88
31, 2024, parmitted through the board approval rowte as per the provisions of the Companies Act promate
and SEB| Buy-back Regulations. ::‘ H'"‘Eg’:ﬁm % Name of Directors ';::“E?lm Ehar:.lnn:llll

3.3. The funds for the implementation of the Buy-back {including the Transacfion Costs) will be sourced i i Gautam N. Mehra (in his individual capacity) 464 155 0.5
out of the free reserves of the Company and/or such other source as may be permitted by the SEBI 4 ar?; Tra;;ﬁ[%?gnanv *(refes note 1 below) A :
Buy-back Regulations or the Companies Act " P Lirrﬁtﬁ:ﬂ Reshma G. Mehra 1,67.080 0.24

3.4, The Company shall transfer from its free reserves and /or such other sources as may be permitted by Siddharth G. Mehra 77,815 0.1
law, a sum equal to the nominal value of the Equity Shares so bought back to the Capital Redemption Total 6,089,150 0.68
Reserve Account and details of such transfer shall be disclosed in its subsequent audited financial St. | Name of the promoter Namie of Directors Mo. of Equity % of
statemeants, o, Company ' Shares held | Shareholding

3.5. The funds borrowed, if any, from banks and financial institutions will not be used for the purpose of Gauiam N. Mehra {in his individual capacity) 364 155 0.5
the Buy-back. 3 Basant Lok Trading: | *(reler mote 1 below) '-

4. MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE Company Reshma G. Mehea 1.67,080 0.24

Slddnarth G. Mehra 77,815 0.11

4.1, The Equity Shares of the Company are proposed 1o be bought back at a price of € 675/~ (Rupees Six Total 5.00.150 0.88
Hundred Seventy Five Only) (“Buy-back Price”) per Equity Share. — .

4.2. The Buy-back Price has been arrived at after considering vanous factors including, but not kmited :: "'mgw':::;wmm' Name of Directors ';:ﬂﬂ'ﬂ Sha:hﬁ din
0 (1) trends in the volume weighted average prices, closing prices of the Equity Shares traded on " Gattarr N. Niehirs (i toe mavicual Capacity) - ong
the Stock Exchanges where the Equity Shares are listed, (i) the net worth of the Company, and {ilij B Phaisi * (refer ﬂ'[ﬂ 1\.|JE|&'-'-r:I 3,64,155 0.53
Earnings Per Equity Share (Iv) the closing market price of the Equity Shares on the Stock Exchanges 6. Privata Limited Reshma G. Mahra 1.67.080 024
where the Equity Shares are listed as on the date of intimation of the Board Meeting for considering Siddharth G Mehva 1 52,500 077
Buy-back (v) Book Value (vi) the closing market price of the Eguity Shares on the Stock Exchanges Tolal 6.63.735 p.0g
where the Equity Shares are listed as on the date of the Board Mesting for considering Buy-back. “Note 1

4.3. The Buy-back Price represents: Additionally, Mr. Gautam N. Mehra holds Equity Shares of the Company in various capacity, details
(I} Premium of 13.08% and ¥2.26% over the closing price of the Equity Shares on BSE and NSE,  whereof are given in the following table:

respectively as on the day preceding the Intimation Date. i.e., Thursday. July 25, 2024, Name ol the Director Mo of shares held | Percentage (%)
(i) Premium of 7.36% and 7.38% over the closing price of the Equity Shares on BSE and NSE, Bautam N. Mehra {on behalf of Mehra Syndicate, ADP) 41310855 | 54 7R
respectively as on the day preceding the date of Board Meeting i.e., Friday, August 2, 2024, Gautam N. Mehra (as Trustes of Siddharth Mehra Trust) 3.33.330 | 0.48
(i} The annualized refurn on net worth of the Company was 13% and 12% for the year ended on | Gautam M. Mehra {as Trustae of Simean Family Trust) 83120 | 0.12
the basis of audited standalone and consofidated financial statements, respectively, as at March | Gautam N. Mehra {as Trustee of Lord Krishna) 154,770 | 0.22
31 024, Gaufam M. Mehra {as Trusteés of NEM Grand Children Trust) 5830 | 0.01
(iv) The basic and diluted earnings per Equity Share of the Company prior to the Buy-back, for  |Gautam N. Mehra {as Karta of G N. Mehra HUF) 424160 | 0.61
the year ended on the basis of audited standalone and consolidated financial statements,  [Gautam N Mehra (as Karta of N. K. Mehra HUF) 1.66,665 | 0.24
respectively, as at March 31, 2024 was T 29.56/- and ¥ 29.05/- per Equity Share, respactively. (i)  Aggregate Shareholding of the Directors and Key Managerial Personned of the Company:
(¥] The closing market price of the Equity Shares as on the date of intimation of the Board Meeting 8r Mo. of Equi o ol
for considesing the Buy-back, being Friday, July 6, 2024, was ¥ 601.3/~ on NSE and T601.4~ | M. Name of the Sharskoldor Deskgnation Starts il Shareholding |
on B5E. 1. |Gautam N. Mehra® {in Individual Capacity) Mananging Director 3.64,155 0.53
(vi} The Buy-back Price is above the book value per Equity Share of the Company, which for the year 2. |Suhas Manohar Dixit Whole-Time Director 85 0.0001
ended on the basis of audited standatone and consolidated financial stalements, respectively, [ 3. | Siddharth Gautam Mehra Whole-Time Director 77,915 0.1
as at March 31, 2024 was T 2/- par Equity Share, . . Non-Executive i
(vii) The closing market price of the Equity Shares preceding the date of Board Meeting (as there L i) Independent Cirector
was a trading holiday on the day of Board Meeting) for considering the Buy-back, being Friday, | & |Hariharan Sunder hon-Executive :
August 2, 2024, was 2 628.75/- on NSE and ¥ 628.75/- on BSE. '”dsﬂﬂﬂﬂ;:“ mﬂtﬂ'

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 6. |Kavita beair Vi e DR

The Company proposes 1o Buy-back up to 540,000 {Five Lakh Forty Thousand) fully paid-up Equity 7. |Sanjeev Madan Chief Financial Officer :
Shares of face value of T 2/- each of the Company, represanting 0.78% of the total number of Equity 8. [Uday Chandrakant Rege Company Secretary - -
Shares In the total paid-up equity capital of the Company as per the audited standalone financial Total 442,155 0.64%
statements as on March aF, 2024 which is within the limit of 25% as per the ﬂrﬂ'i'i‘iiDT'IE af the *Mr Gautam N Mehra holds .Eﬂtl'n'f}" Shares of the E-I'.‘-'ﬂtﬂﬂl’?}" in various Eﬂﬂﬂﬂ”}" as mentioned in the fahie

Companies Act and the SEBI Buy-back Regulations, 7. 1(i) above.

6.  METHOD TO BE ADOPTED FOR THE BUY-BACK 7.2, Exceptas mentioned below, no Equity Shares of the Company were either purchased or sold by the
The Buy-back shall be on a proportionate basis, through the tender offer route, as preseribed under Promoters & members of the Promoter Group and Persen in Control of the Company, Directors of
ihe SEBI EU}"hﬂEh HEgl.llEﬂjﬂﬂE, 1o the extent pEFI‘ﬂiSEIbIE. and the “Mechanism for a'z-qUiSilll:lﬂ of the Promater E[u“p {:uml}an'ﬁr and Nrectors and Hﬂf 'I-"En\ﬂﬂﬂ'iﬂi Personnel of tha {:MF}HH}". ﬂuﬂng
sAharlE? Eirhr;rg?g Etngk E_;frha‘n@géélngtjﬂﬂ hyﬂ%ﬁ%ggg&ﬁir Eﬂéﬁ.:jﬁg.fdﬂuDd*ff[JJELUi.LEng %ﬁ a period of six months preceding the date of the Board Meeting Date, i.e. Saturday, August 03, 2024

pril 13, read with the ircular (2016 ated December 9,
and the SEBI Circular SEBUHO/CFO/DCR-ICIR/P/2021/615 dated August 13, 2021, including any | gt “:';ggm g8 “";;"}“1“ Mature of Transaction Hﬂ" Trissaciin
e : v = ¥ - ¥ | Value (T)

ameandments or statutory modifications for the time being in force (“SEBI Circulars™). The Buy- Salk of Shares by Gavtam N

back shall be implemented in accordance with tha Companies Act read with the rules framed thera 1 | 22032024 | 2073000 7 Mehra {on behalf of Mehra 408 | B4.57.84.000

under. to the extent applicable, the SEBI Buy-back Regulations and on such terms and conditions as Syndicate, ADP) |
may be deemed fit by the Company. n this regard, the Company will request the BSE to provide e 7.5~ The maximum and minimum price at which purchases and sales referred at point 7.2 above wers
a{:qu_lsrtmﬂ window for f_an:ﬁrtaﬂng madenng of Equity Shares under the Buy-back. For the purposes made along with the relevant dates: Not Applicable

SLIIE BUR Dck Bak, Wik e 553, e ol O S000X S . 8. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN

7. DETAILS OF THE SHAREHOLDING AND TRANSACTIONS OF THE PROMOTERS, MEMBERS OF CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUY-BACK
THE PROMOTER GROUF. DIRECTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUR 3 1. | terms of the SEBI Buy-back Regulations, under the tender offer route, the Promoters, members
DIRECTORS, KEY MANAGERIAL PERSONNEL AND PERSON IN CONTROL OF THE COMPANY, IN of the Promoter Group and persons in control of the Company have an option ta participats in the
THE EQUITY SHARES HF.THE COMPANY Buy-back. In this regard the Promoters of the Company vide their letters dated August 03, 2024

7.1, The apgregate shareholding of (i) Promoters, members of the Promoter Group and Persons in have expressed their intention to participate in the Buy-back and tender Equity Shares based on their
Control of the Gompany (“Promoters & Person in Control™); {ii) the Directors/Partners/Trustees of ertitlement:
the Promoter and Promater Group of the Company; and (i) Directors and Key Managenial Personngl Number of Equity Maximum Number
of the Company as on the Board Meeting Date, 1.e., Saturday, August 03, 2024, is as tollows: Sr. Name of Promoter Shares Held As onthe | of Equity Shares
(i} Aggregate shareholding of the Promoters, members of the Promoter Group and parsons in Na. ' date of Board Meeling | Inlended lo Tender

confrol of the Company in the Company:; | 1 | Gautam N. Mehra {on behalf of Mehra Syndicate, ADP) 4,13,10,855 | 4,13.10,855
Sr. Promoter/ No. of Equity Shares % of 2 | Gawtam M. Mehra (as Trustee of Lord Krishna) 1.54,770 1.54, 770
.. | R S IR GRS Promater Group held Shareholding Total 41465625 | 41485625
1. | Gautam N Mehra Promoter 3,64,155 0.53 8.2, The date, price and other details of the Equity Shares heid by the Pramaoter and Promoter Group who
9 gﬂ:l'i”;tr: ’EE*;;’ (on behalf of Mehra| o e 4.13.10,855 5 78 are Intending to tender their Equity Shares are as follows: i -

s Date 01 Number ol Cumulative | Transaction Price | Face Value
3. g.ﬂ“l"m N Mehra (as Iruste of Promoter 3.33.330 0.48 Transaction | Nolure of Transaction | e i eharas | Equity shares | {7 per Share) )

iddharth Mehra trust) Mehra Syndicate, AOP
g | AT DM a8 sl Promotir 83,120 0.12 20.06.1980 [Purchase® | 30000]  30000] 100 ] 100
Simran Famaly Trust) ; Skt ! :

{Gontinued naxt ua-un-_u
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(Canlinued from previous page...}
Convarsion of
09.06.19083 | Preference Shares info 1.84 620 2,14 620 10 10
Equity Shares
21031994 | Bonus issus a1,50.680 53,65, 500 10
Conversion of Fully
011.04.19597 | Conmverfibie Debenture 36,250 54,01, 7590 i0 10
intg Equity Sharas
31,01.1995 |Purchase 700 54,02 450 168.65 10
31.01.1995 | Purchase 300 54,02,750 164.2 1)
11.02.1985 | Purchase 2000 od, 04 750 171.7 10
01.02.1995 | Purchase 2,500 h4,07 2540 169.15 11
19.02.1995. | Purchase 2000 5400250 169.2 10
09.02.1995 | Purchase 1,200 54,10,450 169.2 14
(19.02.1995 | Purchase 300 54.10,750 169.2 10
09.02.1995 | Purchase 800 54.11,550 169.2 10
10.02.18985 | Purchase 5,000 54,16,550 168.7 10
13.02.1985 | Purchase 10,000 54.26,550 163.6 10
15.02 1895 | Purchase 500 54.27,050 156.95 11
15021985 | Purchase 300 54,27 350 156.55 10
15.02.1995 | Purchase 100 54,27 450 156.55 11
15.02.1985 | Purchase 100 04,27, 550 156.55 10
15021885 | Purchase a0 54,28 050 156.55 1{)
15021985 | Purchase ] 54,228,550 156.55 10
16.02.1895 | Purchase 10,000 54,38 550 156.3 10
16.03.1985. | Purchase 2800 54.41.450 176.8 10
16.03.1995 | Purchase 2100 5443550 177.65 10
16.03.1996 | Purchase a00 54 43,850 61.6 10
18.03.1996 | Purchase 100 54,43.850 6l 6 10
19.03.1996 . | Purchase 104 54 44 050 B1 10
19.03.1996 | Purchase 400 54,44, 450 62 6 11l
19.03.1996 | Purchase 100 54 44 550 626 10
22.03.1996 | Purchase a0 54,45,050 Bl 10
26.03.1996 | Purchase 200 54,45.250 58.6 10 |
4.04.1986 | Furchase 100 54.45,350 bl 6 10
11,04.1996 | Purchase 1,900 54 47 250 61.63 11
12.04.1986 | Purchase o, 000 od.52,.250 ba.B 10
26.04.1896 | Purchasa 200 54,52 450 f4.65 1)
26.04.1986 | Purchase 1.000 54,953,450 B5.659 10
30.04.1996 | Purchase 700 54.54,150 64.3 11
12.05,1986 | Purchase 2, 600 04,326,730 60.19 10
15061996 | Purchase 4,300 5461050 61.87 1{)
15.05.1996 | Purchase B0 04,671,650 G4.21 10
21.05.1996 | Purchase 4,100 5465850 B4.13 11
27.05.1996 | Purchase 3,800 24,68, 75{ 61,27 110
26.05.1996 | Purchase 1.400 54,711,150 G1.25 10
(4.06.1996 | Purchase 200 54.71.950 B4, 56 10
10.06.1996 | Purchase 2,500 54,74 450 61.63 10
11.06.1996 | Purchase 3,400 54,77 .850 63,54 10
19.06.1985 | Furchase 1,500 ad,79,350 al.03 10
23.06.1996 | Purchase 2,600 5481950 6,08 14
25.06.1996" | Purchase 2.200 5484150 5426 10 |
02.07.1996 | Purchase 3.200 54 87 350 [T 10
6.07.1986 | Purchase 4,000 o4.91,350 G4 .52 10
09.07.1996 | Purchase 2,700 54,94 050 4 11{)
1107199 | Purchase 1.400 5495450 B1.71 10
12.07.1996 | Purchase 2.000 54,97 450 60,34 10
24071996 | Purchase 1,300 o426, 750 64 10
26.07.1996 | Purchase 200 54,98, 8950 60.39 110
29071996 | Purchase 700 24,989,650 29,39 10
30.07 1896 | Purchase 400 55,00,050 54.488 1(l
17.07.19386 | Purchase a00 55,000,550 605 10
18.07.1996 | Purchase 100 05,00 650 269 10
19.07 1996 | Purchase 200 55,00, 850 63,19 1
21.071936 | Purchase 3,800 05,4650 [ 10
22.07.1996 | Purchase 100 5,04, 7540 £3.74 10
23.07 199 | Purchase 200 55, 0:,050 B3.34 10
30.07.1996 | Purchase 200 55,068,150 6id 1{)
(4081986 | Purchase T 05,058,650 2952 10
13.08,1996 | Purchase 400 55,06,250 G1.85 11
21.08.199& | Purchase 4 800 55,11,050 36.11 10
22.08.1996 | Purchase 2,300 55,132,350 36.64 110
19.08.1996 | Purchase a0 of, 13,650 41.3 10
27.09.1996 | Purchase 1,600 55,15,250 35.23 10
30.09.1996 | Purchase 1,500 55,16,750 35.36 10
17.08.18996 | Purchase 200 55,16,950 50.77 11
£3.09.1986 | Purchass 100 25,17.050 41.5 10
28.10.1996 | Purchase 100 5517150 39 10
16.12.1996 | Purchase 400 55,17 550 43 111
28.02.2007 | Bonus lssue a5, 78,365 91,85.815 . 10
01.02.2011 | Purchase 184 91,96,099 60531 10
01.02.2001 | Purchase 413 91.96,512 o649 10
02.02.20011 | Purchase 54 81,96 566 509 11
02.02.2011 | Purchase 174 01,286,740 511.98 10
04.02.2011 | Purchase 130 g1,96,870 55,45 1)
04,02 2011 | Purchase 42 01.86,912 50545 10
07.02.2011 | Purchase B4 91,97, 716 508.49 10
07.02.2011 | Purchase 494 91,968,210 ola. 32 10
08.02.2001 | Purchase B7A 91,959,085 508,35 11
08.02.2011 | Purchase 635 91,8972 508,49 10
09.02.2011 | Purchase B0 82 00,520 503.77 10
09.02.2011 | Purchase 1,000 92,001,520 a2 96 10
25.05.2011 | Purchase 1,010 92,02, 530 430.13 10
| 28.03.2011 | Purchase 241 92 03,371 486.37 11
23.03.2018 ?;‘grf:‘,’;“ Ry anooo) | 9173371 1605 10
23.03.2018 Sﬁgﬁ;" ) equey (1.62489) |  90.10.882 1605 10
Buyback of aquit
93.03.2018 Shgm : ey {155) 90,10,727 1605 10
Buyback of equit
06.08.2019 Shgms L {151) o0,10,576 1605 10
06.08.2019 fﬁ;‘fﬁ“ alequny (1823700 |  B8.48.208 1605 10
Buyback of equit
15.04.2021 sh;"res ey (1.71.275) BG.76.931 1400 10
Buyback of aquit
15,04 2021 Sh;"ms ) (160} 86,76,771 1400 10
Sub-division of shares
02.09.2022 (from® 10/~ 1o ¥ 2/- 4 33,883,855 4 33,83 B55 2
gach
2203.2024 |Sale (20,73,000) 4,13,10,B55 408 2
Total 4,13,10,855
*3.000 Equity Shares of As. TO0/- each were sub-divided into 30,000 Equity Shares of Rs. 10/- each on
June 7, 1993
Date Of Number of Cumulative | Transaction Price | Face Value
Transaction | NaWr® O Tansaction | gquipy Shares | Equity shares | (2 per Share) | (3)
Gautam N. Mehra {as Trustee of Lord Krishna)
Convarsion of Full
01.04.1997 Convertibla Dehanbtlurea 18,700 19,700 10 10
28.02.2007 |Boous Issue 13,133 32,833 10
Buyback of aquit
23.03.2018 Shgms AUy (687) 19145 1605 10
06.08.2019 | voack of equiy (580} 31566 1605 10
15.04.2021 Eﬁgr'?eﬂs':“ of equity (612) 30,954 1400 10
aub-division of shares
02092022 | from T10/-to ¥ 2- 154,770 1,54,770 - P
gach
Total 1,854,770

9. NO DEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of deposits, interest
payment thereon, redemgtlon of debentures or payment of interest thereon of redemption of
preference shares or payment of dividend due to any shareholder, or repayment of any term loans or
interést payable thereon to any financial instifution or banking company

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK
REGULATIONS AND THE COMPANIES ACT

[.  all the equity shares of the Company are fully paid-up!

i,  the Company shall not issue and allot any Equity Shares or other specified securities including
by way of bonus issue 1l the expiry of the Buy-back period i.e. from the date of Board meeting
approving the Buy-back of its equity shares till the date on which the payment of consideration to
shareholders who have accepied the Buy-back Offer is made in accordance with the Companies Act
and the SEBI Buy-back Requlations (" Buy-back Period™);

i. the Company, as per the provisions of Section 68(8) of the Companies Act, shall not make any
further issue of the same kind of Equity Shares or other securities including aliotment of new equity
shares under Section 62(1){a) of the Companies Act or other specified securities within a period of
& (six) manths after the completion of the Buy-back except by way of bonus shares or Equity Shares
issued In order to discharge subsisting obligations such as conversion of warrants, stock option
schemas, sweat equity or conversion of preference shares or debentures into Equity Shares;

Iv.  unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as
per Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital
for a period of one year from the expiry of the Buy-back Period i.e. the date on which the payment of
consideration to sharehalders who have accepted the Buy-back offer is made except in discharge of
subsisting obligations;

v.  the Company shall not buy-back its Equity Shares or other specified securities from any person

through negotiated deal whether on or off the stock exchanges or through spot transactions or
through any private arrangemant in the impltemantation of the Buy-back;
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the aggregate amount of the Buy-back e, up to T 36,45,00,000/- (Rupees Thirty Six Crores Forty
Five Lakhs Only) does not exceed 10% of the total paid-up capital and free reserves of the Company
as per the audited standalone and consolidated financial statements, respectively, as at March 31,
2024, whichever sets out the lower amaunt;

the number of Equity Shares proposed to be purchased under the Buy-back i.e. 540,000 Equity

Shares does not exceed 25% of the total number of Equity shares in the total paid-up eguity capital

of the Company, as at March 31, 2024;

there are no pending schemes of amalgamation or compramise or arrangement pursuant o the

Companies Act (“Scheme”) involving the Company, and no pubic announcement of the Buy-back

shall ba made dunng pendency of any such Scheme;

the Campany shall nol make asy further offer of buy-back within a period of one year reckoned fram

the expiry of the Buy-back Period;

The Buy-back shall be completed within-a period of one year from the date of passing of the Board

Resolution.

the Company shall not withdraw the Buy-back offer ance the public announcement of the offer of the

Buy-back is made;

The Company shall not buyback out of the proceads of an earlier issue of the same kind of shares

or same kind of other specified securities;

the Company shall comply with the statutory and regulatory timelines in respact of the Buy-back in

such mannar as prescribed under the Companies Act and/or the SEBI Buy-back Raguiations and any

othar applicable laws;

the Company shall not utllize any borrowed funds, whether secured or unsecured, of any form or

nature, from banks or financial institutions for the purpose of buying back its Equity Shares tendered

in the Buy-back;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary

campany including s awn subsidiary companies, or through any investment company or group of

invesiment companies;

the Company shall earmark and make arrangements tor adequate sources of funds for the purpose

of the Buy-back in accordance with the SEBI Buy-back Regulations;

the company is in compliance with the provisions of Saction 92, 123, 127 and 129 of the Companias

AGE

the Company will ensure consequent reduction of its share capital post Buy-back and the Equity

Shares bought back by the Company will be extinguished and physically destroyed in the manner

prescribed under the SEBI Buy-back Regulations and the Companies Act within the specified

timafinas,

there are no defaulls (either in past or subsisting) In the repayment of deposits, interest payment

thereon, redemption of debentures or payment of inlerest thereon or redemption of preference

shares or payment of dividend due 1o any shareholder, or repayment of any 12rm loans or interast
payable thereon to any sharehobder or financial institution or banking company, as the case may be;
the Company will not buy-back Equity Shares which are locked-in or non-transferable until the
pendency of such lock-in or until the time the Equity Shares become transferable. as applicable;
the consideration for tha Buy-back shall be paid by the Company only in cash;

the ratio of the agoregate of secured and unsecured debts owed by the Company after the Buy-

back shall be less than or equal to 2.1 of its paid-up capital and free reserves based on the

audited standalone and consolidated financial statements of the Company as per the latest audited
standalon2 and consolidated fimancial statements as at March 31, 2024 respectively, whichever sets
out a lower amount, as prescrited under the Companies Act and the SEBI Buy-back Reguiations:
the Company shall ransfer from its free reserves and’ or such sources as may be permifted by
law, a sum equal to the nominal value of the Equity Shares bought back through the Buy-back to
the capital redemption reserve account and the details of such transfer shall be disclosed in 1S
subsequent audited financial statements;

the Buy-back shall not result in delisting of the Equity Shares from the Stock Exchanges;

the Buy-back would be subject to the condiion of maintaining minimum public shareholding

requirements as specified in Regulation 38 of the SEBI Listing Regulations and under the Securities

Contracts (Regulation) Rules, 1957, as amendad;

as per Regulation 24()(e) of the SEBI Buy-back Regulations, the promoters and members of

promater group, and their associates shali not deal in the Equity Shares or other specified securities

of the Gompany either through the stock exchanges or off-market transactions (including inter-se
transter of Equity Shares among the promaoters and members of promoter group) fram the date of
the Board meeting approving buy-back tifl the ciosing of the Buy-back Offer;

the Buy-back will not be in contravention of Reguiation 4{vil) of SEB| Buy-back Regulations, i.e. the

Company has not made the offer of Buy-back within a period of ona year reckoned from the date of

expiry of buy-back period of the preceding offer of buy-back; and

A5 on the date this Public Announcement, the Company has oblained facilities with lenders. In

accordance with Reguiation 5{i)(¢) and Schedule | elayse (xi) of the SEBI Buy-back Regulations,

it is confirmed that there is no breach of any covenants of loans taken from all the lenders. Further,
the Company has obtained such approvals as may be required from the lenders pursuant o the
provisions of such facilities.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required under clause (x) of Schedule | in accordance with Regulation 5{iv)(b) of the SEBI Buy-

back Regulations, the Board hereby confirms that it has made a full enquiry into the affairs and

prospects of the Company and has formed an opinion that

« immediately following the date of Board Meeting, i€, August 03, 2024 (“Board Resolution”)
approving the Buy-back, thare-will ba no grounds on which the Company could be found unable to
pay its debts;

» as regards the Company's prospects for the year immediately following date of the Board
Resolution, having regard to Board's intentions with raspect to the management of the Company’s
business during that year and to the amount and characier of the financial rasources which will, in
the Board's view, be available to the Company during that year, the Company will be able to meet
its liabiltties as and when they fall due and will not be rendered insobvent within a period of 1 (one)
year from the date of the Board Resolution; and

= in forming the aforementioned opinion, the Board has taken into account the liabifities (including
prospeciive and contingent liabilities) as if the Company was being wound up under the provisions
of the Companies Act or Insolvency and Bankrupicy Coda, 2016 (to the exdent notified),

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The taxt of the report dated August 03, 2024 received from G. D. Apte & Co., the Statutory Auditor
of the Company (“Auditor's Report”) addressed to the Board of Directors of the Company 13
reproduced balow:

QuUoOTE

Independent Auditor's Report on the proposed Buy-Back ol Equity Shares pursuant to the
requirements of Sections 68 and 70 of the Companies Act, 2013 and clause (xi) of schedule |
{o the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended

To,

The Board of Directors,

Savila 0il Technologies Limited,
B66/67, Marnman Bhavan Nariman Point,
Mumbai, Maharashtra, India, 400021

Dear Sirs / Madam,

Re: Statutory Auditor’s Report in respect of proposed Buy-Back of Equity Shares by Savita Dil
Technologies Limited pursuant to the requirements of the Companies Act, 2013 (“the Act”)
and Clause (xi) of Schedule | to the Securities and Exchange Board of India (Buy- Back of
Securifies) Regulations, 2018, as amended ("the Buyback Regulations”)

1. This report is issued in accordance with the terms.of engagemeant communicated dated August
01, 2024 with Savita Oil Technologies Limited {"the Company™}.

2. The Board of Directors of the Company have approved a proposal for Buy-Back of Equity Shares
by the Company at its Meeting held on August 03, 2024, in pursuance of the provisions of
Sections 68, 69 and 70 of the Act and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the
accompanying “Statement of Permissible Capital Payment as at March 31, 2024° (the
“Slatement™). This Statement has been prepared by the Management, which we have initialied
for the purposes of identification only, The Statement contains the computation of amount of
permissible capital payment towards the buy-back of equity shares In accordance with the
requirements of section G8{2}{b} of tha Act and regulation 4{1) of the Buyback Regulations,
based on the latest audited standalone and consolidated financial statements of the Company for
the year ended March 31, 2024, This Statement has been prepared by the Management, which
we have initiated for the purposes of identification only.

Management's Responsibility

4. The preparation of the Stalement in zccordance with section 68(2)(b) of the Act and in
compliance with Sections 68, 69 and 70 of the Act and the Buy-Back Regulations, s the
responsibility of the Board of Directors of the Company, Including the computation of the
amount of the permissible capital payment, the preparation and mainlenance of all accounting
and other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation
af the Statement and applying an appropriale bagis of preparation; and making estimales thal are
reasonable in the circumstances, '

5. The Board of Directors are responsibie to make a full inquiry info the atfairs and prospects of the
Company and to form an opinion that the Company will be able to pay its liabilities from the date
of board meeting approving the Buyback of its equity shares Le. August 03, 2024(hereinafter
referred as the “date of the Board Meeting™) and will not be rendered insolvent within 2 period
ol one year from thal date and infarming the opinion 1 has taken into account the liabikties
(including prospective and conlingent liabilities) as if the Company was being wound up
under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016. As the Buyback
Regulations and the Act do not define the term “insobvent”, the Company has represented that
it has applied the guidance provided in paragraph 25 of Ind AS 1, Presentation of Financial
Statements, which relate to the assessment of the Company's ability to continue as & going
concern for a peniod of one year from August 03, 2024.

B. The Management of the Company |5 also responsible for ensuring that the Company complies
with the requirements of the Buyback Regulations and the provisions of the Act.

Auditor’s Responsibility

7. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide
reasonable assurance whather
(I} we have inguired into tha state of affairs of the Company in retation to the audited standalona

and consofidated financial statements as at and for the yvear ended March 31, 2024;

(Hy the amount of permissible capital payment as stated in the Statement for the proposed
buy-back of equity sharas has been properly determined considering the audited standalone
financial statements and audited consolidated financial statements as at and for the vear
anded March 31, 2024 in accordance with Section 68{2)(b) of the Act and regulation 4(1) of
the Buy-Back Reguiations; and

www.readwhere.com

Place: Mumbai
Date: August 03, 2024

(iil} the Board of Directors of the Company in their meeting held on August 03, 2024, have
formed the opinion as specified in clause (x) of schedule | to the Buyback Regulations,
on reasonable grounds and that the Company will not, having regard to its state of affairs,
be rendered insolvent (as defined In Management's Responsibility Section above) within a
period of one year from the aforesaid date with regard to the proposed buy-back is declared.

8. The audited standalone financial statements and audited consolidated financial staterments
referred to in paragraph 7 above, which we have considered for the purpose of this repart, have
been audited by ug, on which we have issued an unmodified audit opinion vide our reports dated

May 11, 2024, Our audits of these financial statements were conducted in accordance with

the Standards on Auditing, as specified under Section 143(10) of the Act and other applicable

autharitative pronouncements issued by the Institute of Chartered Accountants of India (the

“ICAI"). Those Standards require that we plan and perform the audit to oblain reasonable

assurance aboul whether the financial statements are free of material misstaterment. Our audit

was nat planned and performed in connection with any transactions 10 identily matters that may
be of potential interest to third parties.

8, Our engagement involves performing procedures to obtain sufficient appropriale evidence on

the above reparting. The procedures selected depend on the auditor's judgement, including the
assessment of the risks associated with the above reporting. We accordingly performed the
following procedures:

i, Examined that the amount of maximum permissible capital payment towards the buy-back
as detailed in the Statement has been compuled in accordance with the limits spacified in
section 68(2) of the Act and regulation 4(i) of the Buy-Back Regulations;

ii. Inquired into the state of affairs of the Company with reference to the audited standalone
financial statements and audited consolidated financial statements as at and for the year
ended March 31, 2024;

lii. Examined Director’s declarations for the purpose of buy back and solvency of the Company;

iv. Inguired if the Board of Directors, in its meeting held on Awgust 03, 2024, has formed the
opinion as specified in clausa (x). of schaduke | to the Buyback Regulations, on reasonable
grounds hat the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the date of the Board meeting:

v. Traced the amounis of paid-up equity share capital and surplus-in the statement of profit &
loss account as mentioned in the Statemant from the audited standalone financial statements
and audited consofidated financial statements as at and for the year ended March 31, 2024;

vi. Examined that the Buy Back approved by Board of Directors in its meeting held on August
03, 2024 is authorized by the Articles of Association of the Company;

vil. Examined that all the shares for buy-back are tully paid-up:
vill, Verified the arithmetical accuracy of the amounts mentioned in the Statement;
. Obtained appropriate representations from the Management of the Company; and

% Examined that the ratio of the aggregate of secured and unsecured debts owed by the
Company after the buy-back shall not be more than twice its paid-up capital and free
reserves based on the audited standalone financial statements and audited consolidated
financial statements as at and for the year ended March 31, 2024

10. We conducted our examination of the Statement in accordance with the Guidance Note on
Audit Reports and Certificates for Special Purposes (Revised 2016), issued by the IGAI (the
“Guidance Note") and Standards on Auditing specified under section 143(10) of the Act. in 50
far as applicable for the purpose of this certificate, The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

11. Wi have complied with the relevant applicable requirements of the Standard on Quality Confrol
(500G 1, Quality Controd for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL
Furthar our examination did not extend to any other parts and aspects of a legal or proprietary
nature in the aforesaid buy-back.

12. W have no responsibility to update this report for events and circumstances occurring after the
date of this report

Opinion
13. Based on inquiries conducted and our examination as above, we report that:

a) We have inguired into the state of affairs of the Company In relation o its latest audited
standalone financial statements and audited consolidated financial slatements as at and for
the year ended March 31, 2024;

by The amount of permissible capital payment towards the proposed buy back of equity
shares as computed in the Statement attached herewith is, in our view properly determined
in accordance with Section 68(2}(b) of the Act. The amounts of share capital and free
reserves have been extracted from the audited standalone financial statements and audited
consolidated financial statements of the Company as at and for the yvear ended March 31,
2024:

c) The Board of Dhrectors of the Company, at their meeting held on August 03, 2024 have
formed their opinion as specified in clause (x) of schedule | to the Buyback Regulations, an
reasonable grounds and that the Company having regard to [ts state of affairs, will not be
rendered insolvent (as defined in management responsibility above) within a period of ane
year from the aloresald date i.e. August 03, 2024,

14, Based on the representations made by the Management, and ather information and explanations
glven to us, which to the best of our knowledge and belief were necessary for this purpose, we
are not aware of anything to indicate that the opinion expressed by the Directors inthe declaration
as 1o any of the matters mentioned in the declaration is unreasonable in circumstances as aft the
date of declaration,

Restriction on Use

15. This report has been issued at the request of the Company solety for use of the Company (1) in
connection with the proposed Buy-Back of Equity Shares of the Company in pursuance to the
provisions of section 68 and other applicable provisions of the Act and Buy-back Reguiations,
(li) to enable the Board of Directors of the Company to include in the Public Announcement,
Letter of Offer and other documents pertaining to Buy-Back to be sent (o the shareholdars of the
Company or filed with (a) the Registrar of Companies, Securities and Exchange Board of India,
Stock Exchanges, public shareholders and any other regulatory authonty as per applicable law
and (b} the Central Depository Services (India) Limited, National Securities Depository Limited
and (il} for providing to the managers, each for the purpose of extinguishment of equity shares
and for thelr diligence and may not be sultable for any other purpose. Accordingly, we do nol
accepl or assume any liability or any duty of care for any other purpose or 1o any otfier person to
whorm this report is shown or into whose hands it may come without our prior consent in writing.

For G. D. Apte & Co
Chartered Accountants
{Firm Reqistration No. 10051 5W)
CA Mayuresh V. Zele
Partner
Membership No: 150027
UDIN: 2415002 7BKGDNMXIGI0
Annexure A

Computation of amount of permissible capilal payment towards buyback of Equity Shares in
accordance with Section 68 (2) of the Companies Act, 2013 and Regulations 4 and 5 of the Securities
and Exchange Board of India {Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”),
as amended, based on audited standalone and consolidated financial statemenls as at and lor year

ended March 31, 2024:
(¥ in Lakhs)

Parliculars Standalone | Consolidated
Paid-up Capital as al March 31, 2024 (6.91,00,415 equil
shate o fove volua As. 2 aseh hifp pakd up) A ekl B
Free Reserves as al March 31, 2024+
- Securities Pramium Account 20.00 20.00
- General Reserve 11,506.03 11,506.03
- Surpius in Staternent of Profit and Loss Accoumnt 16161347 | 1,61.261.27
Total Free Reserves B 1.73,139.50 | 1,72,787.30
Total Pald-up Capital and Free Reserves as al March 31, 2024 C=A+B | 1,74521.51 | 1,74.169.31
Maximum permissible capital payment towards Buy-back of Equity
Shares in accordance with Section 88(2)(b) of the Companies Act, 17.416.93
2013 read with Regulation 4 of the Buy-back Reguiations (10% of '
paid-up equity capital and free reserves as at March 31, 2024)
Buy-back amount proposed by the Board of Directors as per the
resolution dated August 03, 2024, based on audited standalone 4.500.00
and consolidated financial stalements as al and for year ended {Inclusive of Taxes)
March 31, 2024

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Expianation
provided in Section 68 of the Companigs Act, 2013 as Amended.
For and on behall of the Board of Directors of Savita 0il Technologies Limited

Gaulam N. Mehra
Chairman and Managing Direclor
DIN: 00296615

Place: Mumbai
Date: August 03, 2024
UNQUOTE
(¥ in Lakhs)

Parliculars Standalone | Consolidated
Debt
Total Debt A il Nil
Total Paid-up Capital and Free Reserves as at March 31, 2024 B 1.74.521.51 [ 1,74,169.31
Debi ! (Paid-up Capital + Freg Reserves) Ratio (Pre-Buyback) C=AB
Proposed Buyback D Refar Note Below
Debt/ (Paid-up Capital + Free Reserves) Ratio (Post Buy-back) | E=A{B-D)

Mote: As of March 31, 2024, the Company does not have amy borrowings or debis. Consequentfy, he
calcwlation of the rafio of debf fo reserve, both pre and post buyback, is rendered inapplicable.

For Savita Oil Technologies Limited
3d/-

aanjeev Madan

Chief Financial Officer

Place: Mumbai

Date: August 03, 2024
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buy-back Reguiations, the Company has fixed Friday, August 16, 2024
as the Hecord Date (“Record Date™) for the purpose of determining the entitlernent and the names
of the Eligible Shareholders, who will be eligible to participate in the Buy-back.

As . per the SEB| Buy-back Regulations and such ather circulars or notifications, as may be
appéicable, the Eligible Shareholders as on the Record Date will receive.a Letter of Offer along with
a Tender Form Including Form SH-4, as applicable; (“Letter of Ofler”) indicating the entitlement of
the Eligible Shareholder for participating in the Buy-back. Even if the Eligible Shareholder does not
receive the Letter of Ofler, the Eligible Shareholder may participate and tender Equity Shares in the
Buy-back.

As required under the SEBI Buy-back Regulations, the dispatch of the Letter of OHer shall be
through electronic mode only, within 2 {two) working days from the Record Date and that if any
shareholder requires a physical copy of the Letter of Offer, a request must be sent to the Company
or Repistrar to the Buy-back i.e. Link Intime India Private Limited and the same shall be provided,

After dispatch of the Letter of Offer, the Gompany will publish an advertisement in all editions of
an English national daily and all editions of a Hindi national daily, and Mumbai edition of a regional
language Marathi daily to inform the Elgible Shareholders zbout the completion of dispatch of
Letter of Offer. The dispatch advertisement will also include the link for sharehioiders to check their
entitiernent under the Buy-back.

The Equity Shares to be bought back as a part of the Buy-back is divided in two categories:
(@) reserved category for smakl sharaholdars (defined below); and
(b} general category for all other Eligible Shareholders.

A5 defined in Reguiation 2{i}{n} of the SEBI Buy-back Regulations, a "Small Sharehoider” is a
shareholder of the Company whao holds Equity Shares having market value, on the basis of closing
price of such Eguity Shares on Stock Exchanges as on Record Date, is not more than ¥ 2,00.000
(Rupees Twa Lakh anly).

In accordance with the: proviso to Regulation 6 of the SEBI Buy-back Reguiations, 15% (fifteen
percent) of the number of Equity Shares which the Company proposes to Buy-back or number
of Eguity Shares entitled as per the shareholding of Small Shareholders as on the Record [hate,
whichever is higher, shall be reserved for the small shareholders as part of this Buy-back. The
Company believes that this reservation for small shareholders would benefit a large number of
public shareholders, who would get classified as "Small Shareholder”.

Based on the sharehoiding on the Record Date, the Company will determine the enttliement of
gach eligible sharehalder, including small shareholders, to tender their Equity Shares in the Buy-
back. This entitlernent for each eligible shareholder will be calculated based on the number of
Equity Shares held by the respective shareholder as on the Record Date and the ratio of Buy-back
applicable in the category to which such shareholder belongs. The final number of Equity Shares
the Company will purchase from each Eligible Shareholder will be based on the total number of
Equity Shares tendered. The Company shall accept all the Equity Shares validly tendered in the
Buy-back by Eligible Shareholders, on the basis of their Buy-back Enfitlernent as on the Record
Date. Accordingly, the Company may not purchase all of the Equity Shares tenderad by the Eligible
Shareholders in the Buy-back.

In accordance with Regulation 9(ix) of the SEBI Buy-back Regulations, In order to ensure that the
same Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitlement
under the Small Shareholder category, the Equity Shares held by sech Eligible Shareholder with
a common PAN shall be clubbed together for determining the category (Small Shareholder or
General Category) and their entitlement under the Buy-back. In case of |oint shareholding. the
Equity Shares held in cases where the sequence of the PANs of the joint shareholders is identical
shall be clubbed together. In case of Eligible Shareholders holding physical Equity Shares, where
the sequence of PANs is identical and where the PANs of all joint shareholders are not available,
the Reqistrar 10 the Buy-back will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors ke mutual funds, insurance
companies, forgign institutional investors/ foreign portfolio investors efc. with common PAN are
not propased to be clubbed together for determining their entittement and will be considerad
soparately, whers these Equity Shargs are held for different schemes/ sub-accounts and have
a different demat account nomenclature based on Information prepared by the Registrar and
Transfer Agent as per the shareholder records received from the Depositories. Further, the Equity
ahares held under the category of “clearing members” or “corporate body margin account™ or
“corporate body-broker” as per the beneficial position data as on Record Date with common PAN
are not proposed 1o be clubbed together for determining thelr entitlerment and will be considered
separately, where thase Equity Shares are assumed fo be hefd on behalf of clients,

After accepting the Equity Shares tendered on the basis of entitlernent, the Equity Shares left lo
e bought back, i amy, in one category shall first be accepted, in proportion to the Equity Shares
tendered over and above their entitiement in the offer by Eligible Shareholders in that category, and
theraafter from Eligible Sharehoidars who have fendered over and above their enfitlement in the
other category.

ahareholders”™ parficipation in Buy-back will be wvoluntary. Shareholdars holding Equity Shares
of the Company can choose to participate and receive cash in liew of Equity Shares aceepled
under the Buy-back, or they may choose not to participate and enjoy a resultant increasa in their
percentage shareholding, after the completion of the Buy-back, without any additional investment,
ahareholders holding Equity Shares of the Company may atso accept a part of their entittement.
Shareholders holding Equity Shares of the Company also have the option of tendering additional
sharas (over and.above their entitiement) and participate in the shortfall created due to non-
participation of some other shareholders, If any.

if the Buy-back entiiement for amy shareholder is-not a round number, then the fractional
entitlement shall be ignored for computation of entitiement to tender Equity Shares in the Buy-
back.

The maximum tender under the Buy-back by any shareholder cannot exceed the number of Equity
ahares held by the sharehoider as on the Record Date. In case the Eligible Shareholder holds

Equity Sharas through multiple demat accounts, the tender through a demat account cannot
gxceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the enfitternent by Eligible Shareholders as well as additional
Equity Shares tendered, if any, will be accepted as per the procedure lald down in SEBI Buy-
back Regulations, The settlement of the tenders under the Buy-back will be done using the Stock
Exchange Mechanism notified by SEBI vide the SEBI Circulars.

The Buy-back from shareholders who are persons resident outside India, incleding the foreign
portfalio Investors, erstwhile overseas corporate bodies and non-resident Indian, ete., shall
be subject to such approvals, if any and to the extent required from the concerned authorties
including approvals fram the Reserve Bank of India under Foreign Exchange Management Act,
1984, as amended, and the rules and regulations framed there under, and such approvals shall be
required to be taken by such non-resident sharehaolders themselves.

Detailed instructions for participation in the Buy-back {tender of Equity Shares in the Buy-back)
as well as the retevant timetable will be included In the Letter of Offer which will be sent throwgh
email akong with the fender form in due course to the shareholders holding Equity Shares of the
Company as on the Record Date, who have thelr emall 1DS registered with the Company/Reqistrar
and Transfer Agent to the Company/ Depository. However, on receipt of a request by the Company/
Manager to the Buy-back or Registrar 1o the Buy-back to receive a copy of Letter of Offer in
physical format from such Shareholder (to whom Letter of Offer and tender form were emailad),
the same will be sent physically.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all eligible shareholders/beneficial owners of the Equity Shares
of the Company, holding Equity Shares either in physical form ("Physical Shares™) or in the
demateralized form {“Demat Shares”) on the Record Date,

The Buy-back shall be implemented using the Stock Exchange Mechanism notified by SEBI vide
the SEBI Circulars and in accordance with the procedure prescrbed in the Companies Act and
the SEB! Buy-back Regulations and as may be determined by the Board and on such terms and
conditions as may be permitted by law from time to time.

For implementation: of the Buy-back, the Company has appointed Cholce Equity Broking Private
Limited as the registered broker to the Company (“Company Broker”) fo faciiitate the process
of tendering of Equity Shares through the Stock Exchange Mechanism for the Buy-back and

through whom the purchases and settiements on account of the Buy-back would be made by the
Company. The contact detalls of the Company's Broker are as follows:

Mame: Choice Equity Broking Private Limited

Address: Sunil Fatodia Tower, J B Nagar, Andberi (East), Mumbal-400099, Maharashtra, India;
Contact Person; Mr. Jeetender Joshi (Senior Manager);

Tel. No.: + 91 22-67079857;

E-mail ID: jeetender joshicchoiceindia.com;

Website: www.choiceindia.com

Investor Grievance Email ID: ig@@choiceindiacom

SEBI Registration No: INZ0D01607131

The GCompany will request BSE to provide a separate acquisition window (“Acquisition Window")
to facilitate placing of sell orders by Eligible Sharahofders who wish to tender Eguity Shares in the
Buy-back. 85SE will be appointed as the designated stock exchange for the purpose of this Buy-
back. The details of the Acquisition Window will be specified by the BSE from time to tima.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the
Company through the Company’s Broker. During the tendering period, the order for selling the
Equity Shares will be placed in the Acquisition Window by the Eligible Shareholders through their
respective stock-brokers (“Shareholder Broker™) during normal trading hours of the secondary
miarket. The Shareholder Broker can enter orders for Demat Shares as well as Physical Shares.

In the event the Shareholder Broker of any Eligible Shareholder is not registered with BSE as a
frading member/stock broker, then that Eligible Shareholder can approach any BSE registersd
stock broker and can register themselves by using web based Unique Client Code application
(“UCC") facility through that BSE registered stock broker {after submitting all details as may be
required by such BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other BSE registered
stockbroker, then that Eligible Shareholder may approach the Company's Broker to place iheir
bids subject to completion of ‘know your customer’ requirements as required by the Company's
Broker.

Eligible Shareholders will have to tender their Eguity Shares from the same demat account in
which they ware holding such Equity Shares as on the Record Date, and in case of multiple demat
dccounts, Eligibla Shareholders are required to tender the applications separately from each demat
account. In case of any changes in the demat account in which the Equity Shares were held as
on Record Date, such Eligible Shareholders should provide sufficient proof of the same to the
Repgistrar and such tendered Equity Shares may be accepted subject to appropriate verification
and vafidation by the Registrar to the Buy-back.

Modification/canceliation of orders and multiple blds from a single Eligible Shareholder will only
be allowed during the tendenng period of the Buy-back. Multiple bids made by a single ERgible
Shareholder for selling Equity Shares shall be clubbed and considered as “one bid™ for the
purposes of acceptance.

The curmulative quantity of Equity Shares tendered under the Buy-back shall be made available on
the websifa of the B5E (www.bseindia.com) throughout the trading session and will be updated at

14.10,

14.11.

1412,

14.14.

14.14.

14.15.

14.16.

15

specific intervals during the tendering period.

Further, the Company will not accept Equity shares tenderad for Buy-back which are under
restraint order of the court or any ather competent authority for transfer/sale and/or title in respect
of which is otherwise under dispute or whene 1055 of share certificates has been notified to the
Company and the duplicate share certificates have not been issued either due to such request
being under process as per the provisions of law or otherwisa,

In accordance with Regulation 24{v) of the SEBI Buy-back Regulations, the Company shall not
buyback lecked-in Equity Shares and non-transfarabde Equity Shares until the pendency of the
Inck-in or until such Equity Shares become transferable.

Procedure 1o be followed by Equity Shareholders holding Equily Shares in the dematerialised
form:

a) Eligible Sharehobders who desire to tender their demat shares under the Buy-back woukd have
to do so through their respective Shareholder Broker by indicating to the concerned Shareholder
Broker, the details of Eguity Shares they intend to tender under the Buy-back.

b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buy-back using the Acgulsition Window
of BSE. Before placing the bid, the Eligible Shareholder would be required to transfer the
tendered Equity Shares to the special account of the Indian Clearing Corporation Limited or the
National Securities Clearing Corporation (“Clearing Corporation™), by using the early pay in
mechanism as prescribed by the Stock Exchanges or the Clearing Corporation prior to placing
the bid by the Stock Broker.

¢) The relevant details and the settlerment number under which the lien will be marked on the
Equity Shares tendered for the Buy-back shall be informed in a separate circular that will be
issued by the Stock Exchanges and/or the Clearing Corporation.

d} The lien shall be marked by the Sharehoider Broker in demat account of the Efigible Shareholders
[or the Equity Shares tendered In the Buy-back. The details of the shares marked as lien in
the demat account of the Eligible Shareholder shall be provided by the National Secunties
Depository Limited and Central Depository Services (India) Limited (*Depositories”) to the
Clearing Corporation. In case, the demat account of the Eligible Shareholders is heid in one
depository and elearing member pool and clearing corporation account is held with other
depository, the Equity Shares tenderad under the Buy-back shall be blocked in the sharehoiders
demat account at the source depository during the tendering period. Inter Depository Tender
Offer (*1DT") instruction shall be infiated by the Eligible Shareholder at source depaository to
clearing member pool’ clearing corporation account at targetl depository. Source depository
shall block the Efigible Shareholder’s securties (i.e., fransfers from free baiance to blocked
batance) and send I0T message to target depository for confirming creation of lien. Details
of Equity Shares biocked in the Eligible Shareholders demat account shall be provided by the
target depository 1o the Clearing Corporation.

2) Forcustodian participant orders for demat shares, early pay-inis mandatory prior to confirmation
of order/ bid by custodian participant. The custodian participant shall either confirm or reject
the orders no [ater than the closing of trading hours on the [ast day of the tendening period.
Thereafter, all unconfirmed orders shall be deemed to be repected. For all confirmed custodian
participant orders. order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation,

fi Upon pkacing the bid, the Shareholder Broker shall provide a Transaction Registration Slip
(“TRS™) generated by the stock exchange bidding system ta the Eligible Shareholder on whose
behalf the order bid has been placed. TRS will contain details of order submitted like bid ID
nmber, application number, OP 1D, Client 1D, number of Equity Shares tendered etc. In case
of non-receipt of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder
shall be deemed to have been accepted.

g) It is clarified that in case of demat shares, submission of the tender form and TRS is nof
mandatory. After the receipt of the demat shares by the Clearing Corporation and a valid bid in
the exchange bidding system, the Buy-back shall be deemed to have been accepted for Eligible
shareholders helding Equity Shares in demat form.

h) Eligible shareholders who have tendered their demat shares in the buy-back shall also provide
all relevant documents, which are necessary to ensure transferability of the demat shares in
respect of the tender form to be sent. Such documents may include (but not be limited to}):
(1) duly attested power of attomey, if any person other than the eligible shareholder has signed
the tender form; (i} duly attested/notarized copy of death certificate and succession certificates
legal heirship certificate or probated will, in case any eligible shareholder is deceased, or court
approved scheme of merger’ amalgamation for a company; and (i) in case of companies,
the necessary certified corporate authorizations (including board and’ or gemeral meeting
resolutions).

i) The Eligible Shareholders will have 1o ensure thal they keep the deposilory participant ("DP™)
account active and unblocked to receive cradit in case of return of Equity Shares due to rejection
or due 1o prorated buy-back decided by the Company. Further, Eligible Shareholders will have
o ensure that they keep the bank account attached with the DP account active and updated to
recelve cradit remittance due to acceptance of buy-back of shares by the Company. In the event
if any equity shares are tenderad to Clearing Corporation, excess dematerialized equity shares
or unaccepted dematerialized equity shares, if any, lendered by the eligible shareholders would
be returned to them by the respactive Cleanng Corporation, If the securities transier instruction
5 rejected in the depository system, due o any issue then such securities will be transferred
to tha Seller Member's depository pool account for onward transfer to the eligible shareholder.
On the date of the settlement, in case of Custodian Participant orders. excess demalerialized
chares or unaccepted dematerialized sharas, it any, will be returned to the respective custodian
depository pool account.

Procedure to be lollowed by registered Equity Shareholders holding Equity Shares in the
Physical Form:

a) In accordance with SEBI Circular dated July 31, 2020 (Circutar Mo, SEBI/HO/CFD/CMD/
CIR/P/2020/144), shareholders holding shares in physical form are allowed to tender such
shares in a buy-back undertaken through tender offer route. However, such tendering shall be
as per the provisions of the SEBI Buy-back Regulations and terms of Letter of Offer.

b) Efigible Shareholders who are holding physical shares and intend to participate in the Buy-back
will be required to approach their respective Shareholder Broker along with the complete set
of documents for verification procedures to be carried out before placement of the bid. Such
documents will include the {a) the Tender Form duly signed by all Eligible Shareholders (in case
shares are in joint names, in the same order in which they hold the shares), (b) original share
certificate(s), (c) valid share transfer formis)/Form SH-4 duly filled and signed by the fransterors
{i.e. by all registered Shareholders in same order and as per the specimen signatures registered
with the Company) and duly witnessad at the appropriate place authonizing the transfer in favour
of the Company, (d) self-attested copy of PAN Card(s) of all Eligible Shareholders, (g) any
other relevant documents such as power of alfomey, corporate authorization (including board
resolution’ specimen signature), notarized copy of death certificate and succession certificate
or probated will, if the original shareholder is deceased, etc., as applicable. In addition, if the
address of the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligitle Shareholder would be reguired fo submit a
self-attested copy of address proof consisting of any ong of the following documents: valid
Aadhaar carg, voter identity card or passport

¢) Based on these documents, the Stock Broker shall place the bid on behalf of the Eligible
Shareholder holding Equity Shares in physical form who wishes to fender Equity Shares in
the Buy-back using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the
stock Broker shall provide a TRS generated by the Stock Exchanges’ bidding system io the
Efigible Shareholder The TRS will contain the details of the order submitted like folio number,
certificate number, distinetive number, number of Equity Shares tendered, etc.

d) Any Shareholder Broker! Eligible Shareholder who places a bid for physical shares, is reguired
to defiver the onginal share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, Speed
post or courier or hand defivery to the Registrar fo the Buy-back (at the address mentionad
at paragraph 18 below) on or before the Buy-back closing date. The envelope should be
superscribed as “Savita 0il Technologies Limited Buy-back Offer 2024". One copy of the
TRS will be retained by the Registrar to the Buy-back and it will provide acknowledgement of
the sama fo the Sharaholder Broker

) The Eligible Shareholders holding physical Equity Shares should note that physical Equity
ahares will not be accepted unlass the complete set of documants is submitted. Acceptance
of the physical Equity Shares for Buy-back by the Company shall be subject to verification as
per the SEBI Buy-back Regulations and any further directions issued in this regard. Registrar
to the Buy-back will venfy such bids based on the documents submitted on a daily basis and
fill such fima the Designated Stock Exchange shall display such bids as ‘Unconfirmad Physical
Bids". Once, Registrar to the Buy-back confirms the bids it will be treated as ‘Confirmed Bids'
The reasons for Registrar's rejection will be available as download to the Seller Mamber.

f) In case -any Eligible Sharshoider has submitted Equity Shares in physical form for

dematerialisation, such Efigible Shareholders should ensure that the process of getting the.

Equity Shares dematerialised is completed well in time so that they can participate in the
Buy-pack befora the closure of the tendering period of the Buy-back.

g) An unregistered shareholder holding physical shares may also tender their Equity Shares in the
Buy-back by submitting the duly executed fransfer deed for transfer of shares. purchased prior
to the Record Date, in their name, along with the offer form, copy of their PAN Card asnd of the
person from whom they have purchased shares and other relevant documents as required for
transfer, if any. In the tendering process, the Shareholder’s Broker may also process the orders
recelved from the Eligible Shareholders.

Participation in the Buy-back by the Efigible Shareholders will be subject to tax on distributed
income 1o such shareholders (“Buy-back Tax™) in India and such tax obligation is to be discharged
by the Company as per the procedure laid down in the applicable provisions of the Income Tax Act,
1961 read with applicable rules framed thereunder. However, in case of non-rasident shareholders.
this may be subject to capital gains taxation in hands of the shareholders in their respective tax
jurisdiction, The transaction of the Buy-back would also be chargeable to securities ransaction 1ax
in India, Any consideration received by Eligible Shareholders pursuant to the Buy-back of shares
will not be included in the total taxable income of such shareholders. However, in view of the
particularized nature of tax consequences; the Eligible Shareholders are advised to consult their
own legal, financial and &Y advisors prior to participating in the Buy-back.

The Buy-back from the Eligible Shareholders who are residants outside India including forgign
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-
resident Indians, members of foreign nationality, it any, shall be subject to the Foreign Exchange
Management Act, 1999 and rules and reguiations framed thersunder, It any, Income Tax Acl
1967 and rules and reguiations framad thereunder, as applicable, and also subject to the receipt
/ provision by such Eligible Shareholders of such approvals, If and to the extent necessary of
required from concerned authorities including, but not limited to, approvals from the RBI under the
Foreign Exchange Management Act, 1999 and rules and reguiations framed thereunder, if any.

The reporting requirements for non-resident shareholders under RBl, Foraign Exchange
Management Acl, 1999, as amended and any other rules, regulations, guidelines, for remittance
of funds, shall be made by the Eligible Shareholders and/ or the-Seller Membaer through which the
Eligible Sharehalder places the bid.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buy-back Regulations:

www.readwhere.com

16.

17.

18.

19.

[.  The sefflement of rades shall be carried out in a manner similar to settlement of trades in the
sacondary market,

. The Company will pay the consideration to the Company Broker, which will franster the
consideration pertaining fo the Buy-back to the Clearing Gorporation's bank account{s) as per
the prescribed schedule, The settiement of fund obligation for demat shares shall be affected
as per the SEBI Circulars and as prescribed by BSE and NSE and Clearing Corporation from
time to time, For demal shares accepted under the Buy-back, such beneficial owners will
receive funds payout in their bank account as provided by the depository system directly
to the Clearing Corporation. If Eligible Shareholders’ bank account details are not available
or if the funds transfer instruction is rejected by the RBL the concerned bank(s), due to
any reason, then the amount payable 1o the concerned shargholders will be transterred
to the settlement account of the Shareholder Broker for onward transfer to such Eligible
Shareholders.

i, For the Eligible Shareholders holding Equity Shares inphysical form, the funds pay-out would
be given to their respective Shareholder broker's settlement accounts for releasing the same
to the respective Eligible Shareholder’s account

iv. [In case of certain Eligible Shareholders viz., NRis, non-residents etc. (where there are
specific RBI and other regulatory requirements pertaining to funds payout) who do not opt to
seftle through custodians, the funds payout would be given to their respective Shareholder
Broker’s settiemant accounts for releasing the same to the respective Eligible Shareholdar's
account. For this purpose, the client type details would be collected from the depositories,
whereas funds payout pertaining to the bids settled through custodians will be ransferred
to the settlemient bank account of the custodian, each in accordance with the applicable
mechanism prescribed by the BSE and the Clearing Corporation from time to time.

v.  Details in respect of shareholder's entitiement for tender offer process will be provided to
the Clearing Corporation by the Company or Registrar to the Buy-back. On receipt of the
same, Clearing Corporation will canced lign on the excess or unaccepted blocked shares in
the demat account of the shareholder. On the settlement date, alf blocked shares mentioned
in the accepted bid will be transferred fo the Clearing Corporation,

vl. Ifthe secunties ransfer instruction is rejected in the depository system, dug to any Issue hen
such securities will be transferred to the Shargholder Broker's depository pool account for
onward transfer to the Eligible Sharahalder.

vii, Any excess demat shares or unaccepted demat shares, if amy, tendered by the Eligible
ahareholders would be returned to them by the Clearing Corporation directly to the respective
Eligible Shareholders’ DP Account. In case of custodian participant orders, excess demat
shares or unaccepled demat shares, if any, will be returned to the respective custodian
depository pood account. In the case of inter depository, Clearing Corporation will cancel the
excess of unaccepted shares in target depository. The source depository will nol be able to
releasa the lien without a release of IDT message from target depository, Further, release of
IDT message shall be sent by target depository either based on cancedlation request received
from Clearing Corporaton or automafically generated after matching with bid accepted detail
as received from the Company or the Registrar to the Buy-back. Posl receiving the IDT
message from target depository, source Deposiory will cancelrelease excess or unaccepted
block shares in the demat account of the shareholder, Post completion of tendering period and
receiving the raquisite datails viz., demat account details and accepted bid quantiy, source
depository shall debit the securities as per the communication’ message recelved fram largel
depository to the extent of accepted bid shares from shareholder’s demat account and credit
i 1o Clearing Corporation settlement account in target depository on settlement date.

viii. The Equity Shares bought back in demat form would be transferred directly to the demat
account of the Company opened for the Buy-back ("Company Demat Escrow Account”)
provided it is indicated by the Company's Broker or it will be transferrad by the Company's
Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the
cearing and settlament mechanism of the Stock Exchanges

i« The Eligible Shareholders of the demat shares. will have to ensure that they keep the
depository participant (“DP™) account active and unblocked to recemve credit in case of
return of demat shares, due to rejection or due o non—-acceptance in the Buy-back. Further,
Eligible Shareholders will have to ensure that thay keep the bank account attached with the
DP account active and updated to receive credit remitlance due to acceplance of buy-back of
shares by the Company.

X, Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will be
returned to the Eligible Shareholderis) directly by the Registrar to the Buy-back: The Company
i authorized to sphit the share certificate and issue new consolidated share certificate for the
unaccepted Equity Shares. in case the Equity Shares accapted by the Company are |ess than
the Equity Shares tendered in the Buy-back by the Equity Shareholders holding Equity Shares
in the physical form.

®,  The Shareholder Broker(s) would issue a contract note to their respective Eligible Shareholders
for the Equity Shares accepted under the Buy-back. The Company Broker would issue a
contract note to the Company for the Equity Shares accepied under the Buy-back.

wl. Eligible Shareholders who intend to participate in the Buy-back should consult their
respective Shareholder Broker(s) for payment to them of any cost, applicable taxes, charges
and expenses (including. brokerage) ele., that may be lavied by the Shareholder Brokar(s)
upon the Eligible Shareholders for tendering Equity Shares in the Buy-back [secondary
market transaction). The Buy-back consideration received by the Ebigible Shareholders in
respect of accepied Equity Shares could be net of such costs, applicable taxes, charges
and expenses (including brokerage) and the Company and the Manager to the Buy-back
accept no responsibility to bear or pay such additional cost, charges and expanses (including
brokerage) incurred solely by the Eligible Sharehalders.

wii. The lien marked against unaccepted Equity Shares will be released, if any, or would be
returned by registered post or by ordinary post or courier (In case of physical shares) at
tha Eligible Shareholders’ solg risk. Eligitle Shargholders showld ensura that their depository
account is maintained till.all formalities pertaining to the Buy-back are completad.

¥iv. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow
Account and the Equity Shares bought back and accepted in physical form will be extinguished
in the manner and following the procedure prescribed in the SEBI Buy-back Regulations.
COMPLIANCE OFFICER

The Company has designated the following person as Compliance Officer for the Buy-back
{“Compliance Officer”);

Name: Mr. Uday Chandrakan! Rege

Designation: Company secratary & Chief Legal Officer (Compliance Officer)
Membership No. | A10508

CIN L2471 D0MH1961PLCO12066

Registered ofiice: E‘lﬁﬁﬁ? Wariman Bhavan Nariman Point, Mumbai- 400021, Maharashtra,
Email; ucreged@savita.com

Wehsite: www.savita.com

Contack: +91 22 22883061 / 6624 6200

In case of amy clarfications or to address investor grievance, the Eligiole Shareholders may
contact the Compliance Othcer, from 10,00 a.m. (IST) to 5.00 p.m. (IST) on all working days
excapt Saturday, Sunday and public holidays at the above mentioned addrass,

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BACK
The Company has appointed the following as the Registrar to the Buy-back:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

Address: G107, 247 Park, LES Marg, Vikhroli (West), Mumbai 400 083

Tel: +91 8108114949 | Fax: +91 22 4918 6195

E-mail: savitaoil buyback2024@iinkintime.co.in

Website: www finkintime.co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INRDOOO0405S

Validity Period: Permanant Registration

In case of any query, the Eligible Shareholders may contact the Registrar to the Buy-back,
appointed as tha Investor Service Centre for the purpose of the Buy-back, from 10.00 a.m. (15T)

to 5.00 p.m. {I5T) on all working days except Saturday, Sunday and public holidays at the above
mentioned address.

MANAGER TO THE BUY-BACK
The Company has appointed the following as Manager to the Buy-back:

SAFFRON

e o o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road,

J. B. Nagar, Andheri {East), Mumbai - 400 059, Maharashtra, India
Tel. No.: +91 22 49720394

E-mail 10: buybacks@saffronadvisor.com

Investor Grievance E-mail ID: investorgrievancei@satironadvisor.com
Wehsite: www. saffronadvisorcom

Corporate Identilication Number: USY1200MH2007PTC1G67 11

SEB1 Registration Number: [NMOOODT1211

Contact Person: Pooja Jain / Yashi Srivastava

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board accepts full and final
rasponsibility for all the information containad in this Public Announcement and for the information
contained in all other advertisements, circilars, etc., which may be issued in relation to tha Buy-
back and confirms that the information in such documents contain and will contain frue, factual
and material information and doas not and will not contain any misleading information.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF SAVITA OIL TECHNOLOGIES LIMITED

GAUTAM N, MEHRA SIDDHARTH G. MEHRA UDAY CHANDRAKANT REGE
Sd/- Sd- Sdi-
Chairman and Managing Whole-Time Director Company Secretary and
Director DIN: 06454215 Compliance Officer
DIN: 00296615 ICS] Membership Number:
A10508

Place: Mumbai

Date: August 05, 2024 —
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SAVITA OIL TECHNOLOGIES LIMITED

Registered Office & Corporate Otfice: 66/67, Narimean Bhavan Nariman Point, Mumbai-a00 021, Maharashtra, Indiz
Tel. No, +91-22-22883061/62 | Emall: legal@savita.com | Website: www savita.com
Contact Person: Mr. Uday Chandrakant Rege, Company Secretary & Compliance Oficer
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF SAVITA OIL TECHNOLOGIES
LIMITED (“COMPANY”) IN CONNECTION WITH THE BUY-BACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH A TENDER OFFER ROUTE USING
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS

AMENDED (“SEBI BUY-BACK REGULATIONS"),

This Public Annguncement [“Pubiic Amnouncement™) i baing madi in ralaton 10 e bu-hack of fully
paid-up Eouity Shares, of face walua of ¥ 2/~ (Rupsees Twd onky) esch (“Equity Shares™), by Savita O
Technpiogizs Limaed (“Company™) from the Equity Sharehalderss Benefickal Owaers of the Company
{ Buy-taghk' Buy-back Oter’ Oer”) fhroudh e under affer route waing th Mocthanlsm for acquision of
shares through Stook Exchange porsuant to Tendar-(less under Takeavers, Buy Back and Deasting (" Slock
Exchange Mechanism” | notifed by SEBI vide Circutar CIR/CFDVPOLICYCELL /2015 dated Apnl 13, 2015
read wih v SEBL Ciraidsr CROMICAZ/CA/P/AN B3 dated Decamber 9, 2076 and the SEBI Circular
SEBNHINTFIVDOR-INGIRPY 202 1/615 dated August 13, 2027, inchiding any amendments oo stalulory
madications for the tme being in force (“SEBL Clreulars™) or such ather csculars oe notifcatans, as
iy b Epplicabile, pursuant o th provishons of Requéation 7() and other appticably provisieng of e
SEBF Buy-back Ragulatsons, 45 amended (inclheding amy statutory moddication{s), smendment(s) or
re-enactimanss from time 1o tme| and contains the mscioswes as specified in Scheqole || read with
Schedub | ol the SEBI Buy-back Regquiations,

OFFEA TO BUY-BACK UP TO 540,000 {FIVE LAKH FORTY THOUSAND) FULLY PAID-UP EQUITY SHARES
(F FACE VALUE OF ¥ 2/- (RUFEES TWO DNLY) EACH OF THE COMPANY ("EQLITY SHARES™) AT A FRICE
GF 675/ (RUPEES SIY HUNDRED SEVENTY FIVE DMLY | ("BUY-BACK PRICE") PER EQGUITY SHARE,
PATABLE 1M CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 36,45,00,000/ (RUPEES THIRTY
513 CRORES FORTY FIVE LAKHS DKLY), FROM THE EQUATY SHAREHOLDERS / BENEFICIAL DWHERS
OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE, DN A PROPORTIONATE BASIS
THROUGH TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certaln figuees comtained in thiz Public Annawmcamen, Including firancial imformation, have biéen sublect
l raunding-olf adjustmants. Al decimals fave teen raunded aff to 2 {wo) decemal pomls. In cestain
instgncas, () he sum o percentage change of such numbers may not eanlemm exactly in the ol figure
iven; and (Il the sum of the mumbers in & column row in certaln tables may not confarm exacty to the
lettal faguma given Tar Thal Gosimn or row
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board ot Deectars of the Gampany, (which axpression shall inglede 2y commitiae constituted
and auihorized by (he Board ba axarciss its powars) ("Board™), Al its meeling held an Saluday,
Aggust 03, 2024, ("Board Meeting”) haz, pursoart to the pravisians of Artick: BA of the Articles
ol Asspciztion of fhe Company, Sectians &4, 849 and 70 and 2l pther applicanle provisions, IF any,
ol the Companies A, 2013, a5 amarded [“Companies Act™, e Comoanies (Share Capia
anid Debeniures) Rules, 2014, o the sxent applicabi ("Share Capdtal Rules”), the Companies
iManzgement and Acminlstaton) Rules, 2014 (“"Manzgament Rubez™) and in comphiancy with
Ihi SEB| Buy-hack Fagulations, the Secudties and Exchange Board of inds (Listng Obligations
and Dischizure Raguirements} Reguistions, 2015, as omanded (“SEB Listing Reguiations™)
and subjact to such other approvals. permissions, consents, sanctans and exemplions as may
b aecessary @nd subpet o any midibcatons and condiiars, I any, a5 may ba proseibed of
Impesed by the Secorities and Exchangs Board of mdia {"SEBI™), Reqistrar of Companies, Mumbsal,
Meharzshira ("ROC"), BSE Lemited (“BSE"), Mationa Sieck Exchange of Indiz Lemed (“MSE")
arnd’ o s autrities, instilutions or bedies: (gaiher wilh SEBL BSE and NSE. the “Aporopriate
Authorithes™), as may be necassary, and subjest to such conditions, sherations, smerdments ard
moddications a5 may be prescribed or impasen by tham while granting such appaovels, permissions,
cansanis, sanclons and exsmplions wivch may be agieed by (he Board, approvad the buy-hack
by the Company of up to 540000 (Five Lakh Forty Thousand) Equity Shares of face value of
& (Rupess Two anly), represencing up o 0.78% of the 1ot paid-u Equity Shares of the Camgiany
i & prioe of ¥ BT/~ (Rupaes Sl Hundrol Sevanty Fve Only) per Equily Share (*Boy-back Price”)
payahle in.cash for an aggregate consldaration of up 10T 36,45,00,000'- (Rupees Thirty S Crores
Forty P Lekhs Only) (“Bay-back Size") axcluding Transaction Costs {25 defned below), on &
praporlionale basis through the tendsr ofter (“Tender Ofler”) route &5 prescribad under the SEBI
Buy-back Reguiztions, from all of ihe Equsty Sharehalders/Bensficial Dwrars of the Company wha
hald Eulty Shares 23 of the Record Date (as defingd below) (“Buy-back'").

In- accondance with Fegulation S(wa) of the SEBI Buy-back Regulabons, the BoardBuy-back
Camemitis may Ingraase tha maximiem Suy-back Price and dacexase e mimber of Equly Shares
proposed to be bought back prowided that there & no chinge I the Buy-back Size, il one warking
day priot ta the Record Date fised for the pupese of Buy-back.

The Buy-tiack St constitutas 2.00% arid 2.08% of e anagraoate fully gad-up equily shate capial
and free reserves &s per the audfited stancalone financly! statements @nd consalidated financial
statemards of the Company 35 on March 31, 2024 |Le. the latest audded firancial stalemenis
vallabia a5 on e date of Board Maekng meommending the propasal af 1ha Buy-back}, raspactively,
which is within the prescribad limit of 10%.

Since the Buy-Sack 15 kss than 10% of te asgregate flly paid-up aeulty share capial and frag
reservies of e Company based o boSh auded standalone Faancia statuments &nd consolidated
financial statemends of the Company &5 on March 31, 2024, the approval of the sharenokiess i3 nat
required for 1he Buy-back i Barms of the SEBI Buy-back Regulations and the Compandes Act.

The Company prooases to Suy-back not axceading 540,000 (Five Lakh Forty Thousand) Equity
Shares of the Company, regrasentng 0.76% of the total rumber of Equety Snares of the exlsting szl
pait=up equity capdal of e Gampary &5 on Manh 31, 2024, which is witkin e e of 26% a2 ner
the provisions of the Comganies Act and the SEBI Buy-back Reguations.

The Cosvipany coafirms that 2s reulred under Sectan 8802) {d) o the Companles Aot nd Reguating
Aliiy ol SEBI Buy-back Reguiztions, fha ratio of the aggregate of secured and imsecised debis
owied by the Company fo the fully pas-up share czpital and free reserves shall be bass than 21 on
stapdzione and consalidated financial statements of the Compary altor the propesed Buy-back,
The Buy-back bize does nat include any brokerage, applicable texes such &s Buy-back Tax (as
definied Bebdw|, seciwitas transacton tc qoods and servites fa stamp duby, axpemses Inclred
of fo bo incered lor (b Buy-back like filing fees sapable to SEBI adwisors/leosl foes, public
anrauncement pobcalion =penses, pnnting and dispatch sgpenses and oiher incidemtal ared
refziad experses, eic. (“Transaction Gosis™).

The Equity Shares arg Bsled o0 fhe BEE Limited (“BSE") ard the National Stock Exchangs of India
Limitesd (“MSE") (hereinafter togathar referred ta as the “Stock Exchanges").

Thar Huy-back shall be undertaken on 3 progarionato basss fam e Enuity Sharehoiders Beniticia
Owners of the Company 5 on te Record Date (a5 defined balow) (eacept any sharehoklers’
beneficial owners-wha may be specifically pronibied under the applicable laws by Appropaasie
duitheeities), including the Promelers and members of Bhe Promgter Group, wha hald Bquity Shares
ds on Aecoad Data (“Eligikle Sharehakiers™) through tha tender ofier srocess prascried under
Requlation 4(v)iz) of the SEBI Buy-back Reguiations amd subject to applicable faws, shall be
Implamented by tondering of Ecuily Shares by Eligiile Sharahalders and seflement of (e same
tnmugh the stock axchangs mechanism as specified by the SEBLin ils circular bearing reference
mumber CIRYCRDPOLICYCELLA2015 dated Apnl 13, 20115 read with the cecular beanng referance
rimber CFIVDORETIRBRZ016131 dated Ducambar 4, 2006 and clroitsr bearkng refarence
rumbyr SEBVHO/CFIVDCR-IRCIR/P2021/615 dated Aogust 13, 2021, a5 amended from tms t
e {“ BEBI Circalars™), In this regard, the Company wil reguest fe BSE to provice the acquesition
wiridow lof tacitating tendering of Eulty Shases under Ehi Buy-back and fnd e purposss of his
Buy-back, BSE will ha the designated staok exchangs (“Designated Stock Exchange™),

In torms of the SERI Buy-back Regulztons, under Tender Offer roe, Bromolers 2ad membors
of e Promoter Geow hava the ombion b participate in @ Buy-beck, Acoowdingly, the Prosmaotars
gz proviced below) wde e letters dated August 03, 2024 have expressed their intemticn
participate in ha Buy-hack and tender M Equily Shares bazed on their antdiermant. The axteal of
thiir particmation in the Buy-back las esn detiiled in Fardgraph 8.7 of this Pabbc Announcement

. Thez Buy-back frarm the Eligible Sharsholders whi are residents putssde India including non-resident

Incizans, Tareion naticnals, foreinn sornarals badies (mciidng ersteis ovarseas corporte bodies),
fareign instilutionsl invesiors foreign porilalio imestors. shall be subject 1o Such approvals, i any,
and to the extent necessary o feguired from the concemed authonites including aporoials from the
Reserva Bank ol Incta (“RBI), uncur the Forelgn Exchange Managermand Act, 1999 and the niles
and regulstions framed thermedar, each as amencod and that sech aparovals shal be required to be
taken by such non-resident sharshriders

The Buyback w nol resull in ary banall i fhe Pramalers and mambars of e Pramale Grop,
persons in cantrod of the Company or any directors of the Compary except to the extant of the
cash consierallen recelved by them from the Company pursuant b their respeclive parlicipalion
in the Buyhack: in thee capacily 85 Equity Sharaholders of thee Company and (e change n feir
sharehodding as per 1ha response received i the Buy-back, as a result of the extinguishment o
Equilly: Shares- whech will lg2d 10 roiucsan in the Eguity Share Capitat of the Company past Buy-
back, Tha Suy-back would b subject 1o the candiban of mainksing minimum pubhc sharehoiding
requiremsnts as specified in Requtation 38 of the Listing Regulations, Any change invoding rights of
tne Pramoler Grop of the Comgany pursuant 1o complation af Buyback will nof result m 20y changy
I et paer thie Gompany,

Participatin in the Buy-back by Ehgible-Sharshalcers will tigger tax on distributed income (o such
sharahoiclars (“Buy-back Tax™) In India and such tax i3 1o be dischargad by fie Company, This may
trigger camtal gains taxation = hanos of sharehoadees i their courtry of residence, il outsice Incs,
The transaction of Buy-back waild alsa be changeable o secumties iransactian tay o India by due
ciougse, the Eligitde Sharabdors will receive 3 ltter of offer, which will coatain @ inmpe detased
note an taxatson, Howevar, in view of Ihe garticulanzed nature of tds consaauences, the Elighle
Shareholders are advised 1o conswd ther own legal, fmancial and tax advisars prior o partcipating

i 1 Buy-track Gatam N Wefra 25 trustee af Lard -

1,14, A copy of this Puolic Announcement is avatable on the websfie of the Company af wwweaite | & | Krishnaj 2 1 il 11”?"_ 832
comd, website of the Manager to e Buy-back 3l waw aatiranadvisorcam., and i5 cpected Lo ba i Ghitarm N Werra (23 trugte af Ak Pramalar 5 B30 B
vttt 00 the wabisitn of the SERE ol wew.sabi govin and on M webste of the Stock Exchanges | | Grand Childran Trust) : :
at v biseindia cam and wwanssindia.com, . ;-EF;WWWFM [warta o G Bramaer 424 150 L

2. NECESSITY FOR THE BUY-BACK — T G WHE T oA =
Trie Baard atits meeting hekd on Saturdey, Augiest 3, 2024 considered the accumutated e reserves | B | webva by Primitsr 1,56 685 024
a5 will a5 (ha cash Gguidity refiected i the latost avaiabée sudied standalane and consalidated [ g, | Feshms Sactem Mohes " Promatar 1ET.0e0 oo
financial statements &5 on March 31, 2024, the Board praposad 1o Buy-back af un (o 540,000 10. | Simizn B Mehra Pramular 1,52.500 022
(Five Lakh Forty Thausand) fully pald-up Ecuity Shares of tace vilus of T &~ gach fram tha ligibla 11, | Siddharth Msfra Bromyitir 77015 [Nl
sharebalders of the Company and afocate up to ¥ 36,45 00,000/ [Rupees Thrty S Crorss Forty 12 | R Satsangi Pramter 38 745 06
Five Lawhs Galy) escluding the Transacton Costs, far distobiding o the Eligtle Sharghaldars 18, | Aol Gurparshad Balsangl Fromiter I Hegiigitie
thrawgh i Buyback which wil fedp the Camgany 1o 2chieve the lallowing abjectives: 14, | Krsam iovestments Prvate L Fromoter Gaup e afjg
(ly The Buy-back will help the Comgany 1o return sieplies cash 1o its shareboiders hosding Equity 15: | Marsakhnl vestments Pul Lid Promodir Graup 20.50,000 287

Shares, theraby, entancing the ovesall refurn fo shareholders, .| Kurl Investmant and Trading " ;

(lly  Tha Buy-back, which ks being implemented throagh the tender offer oot ag prescribed % Congiany Provibe LId P e i 0.0
under Bz SEB| Buytiack Fogulations, waikd invetve aliocation af rambar of Equity Shases (7. | Maved Invusiment and Trading P — 47 780 007
& per thair enlitament or 15% of the number of Equity Shares 1o be hought back whichevar iy Privato Lindd
i higher, reserved for the small shareholess., The Company hefisves that this resarvation [ 18 | Hasant Lok Trading Company Promoter Graup 30,830 [T
foe small shashialdars would benedt  larme number of public sharshalders, who would gt |12, | Coomi Pramay Privale bid | Promoserfiowp | SO0} 001
classdiad 2 “smat sharshaldar” &5 per Reguiatlon 2(7) () of the SEBI Buytiack Regulations: Tolad 476,.21,030 66.92%

i} The Buy-back may nelp in impraving s relurn on equily, by reduction in (e acsily base (4] Aogregate shanehokiing of Ihe dirccioes of the Pramater gnd Promator Sroop ol the Company,
theredy tading b long erm ingresss m shasehokdess! vatue; and - “E:;W Prorioter and Promutar Group 15 @ oompany, e "

() The Buy-back gives an opfion to the sharehoiders holding Equity Shares of the Camgany, Name of the gromoter Diractats . of Equity at
wh can choose to participese and gat ash i ey of Equity Shares 1o be zccepted unger the (Ml Compaay h‘_“_ : _ ‘Sharas held | Sharehalding
Buy-siack oler ar 1hay may chaose ni 1o parlickatn and 6oy 2 resulant ngreas in el _ Ebukam . Mehra in hig incinaciosé capacily) 364,155 043
percentage sharefodling, post the Buyback offer, without adiSsional mvestment 1 gﬁ;mﬁm Ri;::::?ﬁ;j.::w:' 167,040 0ol

hcoondingly, the above praposed oijectives could be achieved by returnmg part of the surplus cash Sll‘ﬂﬂﬁf-lﬂ B Yach IT-'TIB15 E'1 :
back f shargholders through the Buy-hack process amd lead to reducton of oufstanding Shares. SR T - Eﬁil'fﬁ'ﬁ -Ifﬁ

Furtter, the Buy-back will not in-any mamer imgar the ability of the Gompany 10 pursug growth - - — -

oppariunities ar niaet ils cash rouirements o business boerations St | Namso of ihe promoter Nama of Dirootare Ho. of !ﬂ; . !i;"

3. MAXIIWUW AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL ot ——comial b P Shares Reld | Sharhodiog
FAID UP EQUITY SHARE CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM Mansukhimal *(refer note | ew) 464,155 53
WHICH BUY-BACK WOULD BE FINARCED 2. | Imazstments Privala Festra B Mehvi s TiTmanl i

3.1, The masimurn amount requeed under e Buy-dack will not exceed ¥ 36,45 00 000/- (Rupaes Thirty Lrifed Clddhiarth G Mesirz 7785 pit
Six Crores Forty Freve Lokhs Galy) (“Buy-back Size”™), excluding Transaction Costs. Tha sesd amount Total 6,098,150 | L]
onsliles 2.00% and & 069% of Me agoregale fully paid-up anuity Ska capitsl and I resanes P—r ———— - 7
5 per the nudited standatgne and consolitsled firancial statements of the Carmgany as on Warch 'ﬁ “g:;-i Mame of irectars ﬁfﬁw e
31, 2024 {ie the Intest sudited financial statemants avafiahie as dn the date of Soard Meeding Gaute 1, WiEirz (in his indics) capacily) i
recommending the praposal of the Buy-back), respectivaly, which i within the prescribed imit of Kurla Tradey S{reder note | bikow) 64,155 0.53
10, 3 | fomeany PEte | Reshia 6, ebya 167,080 0

B2 Thae Buyback 15 1ess tan 10% of tha okl pald up equity canital 2ad free rgeos of e Compary. | | ) Siadharth G M a5 011
based o the Sudited stantaiang and consalidated financial statemants of the Company 25 an March Total 6,089,150 [LB&
31, 2024, permitted (hrough the board apormoval route as per the srovisions of the Companies Act T  promaer - ._
and SEBI Buy-back Reguiations. ::, h;;‘!r Name of Directars m‘ﬂ %

3.3 The funds for the impementzion of the Buy-back (including the Transection Costs) will be saurced b | o GautEm M, e (i his indrddusl capacity) 4 355 053
ot o the freg teserves of the Company end/ar such oifer source a8 may bo penmitted by the SEBL | mirrm;:““'é‘;" . b Tote 1 Below) bbbl
Biry-biack Regulations of e Gompanes Act. "| et timeg T [Peshina . Mehia 167,000 0.4

34, The Company shall trmster from Hs free resarves and far such other saurces 25 miy be perrmfied by Sicidnartn G Wefirz Lk L1
faw, & surm ogua o the nominal vidug of the Equity Shires so boughi back to the Capital Redemiption Total 5,08,150 0.88
Heserve Aocount and detalls of swch transler shill be disclosed in fis subsequent audied financial S | Nansa of the promotor e Mo af Exquity Sl
statemands. Wa. Camypasy S i Sy Shanag beld

B8, The lunds Dorrmwed, 0 any, Trom banks and financial insttutiang wil rat biused for the purmose of Gautarm ML Muhra (in his indnidual capacity) 354,155 053
1 Buy-hack. 5 Basant Lok Trading | “ireder note 1 bekiw) .- '

4 MAXIMUM BUY-BACK PRICE AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE b SRR - He¥a L g

; & : Sickdhartn G Wt 7796 G171

4.1, The Equity Shares of the Company are praposed 1o be bought back &t a price of § 573~ {Rupees Six Total 608,150 08
Hundred Seventy Five Orilv) ("Boy-back Price™) per Equity Share '.ﬁ — - — —_————— - = m—

4.2 The Buy-back Price has been armved a1 after considering various factors inciucing, bt not fmied | - Mg'hw Hame ol Ditectats m of
1o {iy rends n thi wolume wisghied aversge prices, chasmg prices of the Eqully Snaes traded on vt Gautam N, Melia (3 V3 indwiua Ganacly] iilin
Thi Sinck Exclanges whare the Squily Shares s listad, () e ned worlh af e Compam, and (i) i P "lEr-;'dlarnul? : hg]uw'- . 364,755 b33
Earnings Par Eguity Share {iv) tha closing market peica ol tha Eouity Sharss on the Stock Exchanges i Privitie Limited eshma b Mehr ' 1.67.080 024
where the Eguity Shares are listed ag on the date of intimation of the Board Meeting for congidaring o T — 152,500 | Baz
Bugy-back {v) Bonk Walug () the closing market price of the Equity Shares on the Stock Exchanges Total 5.03.735 .09
whern the Equily Shams ar Eted a8 an (he d2ieof the Boand Meating for conssdenng Buy-back. “Nale 1

3. The Buy-back Frice represents Additbonally, Wr. Gautam N. Mehra holds Equity Shares of the Company in varlous capacily, detalls
il Pramium af 13.08% and 12.26% over tha closing price of the Equiry Shames an BSE @i NSE, whereof are given in the fallowing fabie:

regpectively-as on theday peeceding the Intisation Data, ie, Thursday, July 25, 2024, Nama of the Direcior " Wo, of akares heid M

fiiy Premium of 7.36% and 7. 36% gver the closing price of the Equity Shares on BSE and WSE. | Gautam N, Meba Jon bt of Mehns Syadicale. ADP) [ 41310855 | 59,78

respectivey 45 on 1h2 day preceding the iale of Boand Meetng i.e., Friday, August 2, 2024 fzactam N Mabwa (25 Truston of Sddharth Mahe Trusty 33334 044
(i} The annuzized retumn ca net worth of the Company wis 13% and 12% for the yvedr anded o0 [Gauwtam N, Mobea {23 Trhestes of Sinran Fomily Trstp (R 012
I biasis of aldibed sTandatong and conselidaled Bnanci stoments, resnecivety, a5 af March  [Gautam N Mebea (35 Trstes of Lomd Rdshna) 154,770 0.z
3, 2024, |Gacnam N, Meh (33 Triestes of KM Grand Children Trust 5,830 0.0
(v The baslc and diuted earnings per Equity Shate of {he Company prir to the Buy-nack, for | Bautam N Mebra fas Rerta of G N Metra HUF) 424180 0.6l
i year endad an the basis of audbed standalone and consobdated financlal statements,  [Gautm N Meha das Karts of N. K. Wehis HUE) 1,66 664 0.24
respoctively, a5 at barch 31, 2024 was T 2856 and T 24050 par Equity Sham. saspactivaly, (W) Aopregats Shasehokiing of the Deectars and Key Manageral Personal of e Gompany;
(v} The closing market peice of the Emiily Shares as on the dae of infmation of the Board Meeling [ 5¢ o e - e ol :
far cansidering the Buy-back, being Friday, July 26, 2024, was €601 3 on NSE and TE014- | Ma, Kame: of the Sharehel der Desigration m‘m e
on BSE. 1. | Gautam M. Malia* iin Ingividual Capacily) Managreg Dirtlor 454,155 153
i) The Buy-hack Price i abave the Sook value per Enulty Shass of tha Company, which foe e year 2. | Swhag Manghar Diogt ‘Wheds-Tirne Direcin &5 Q0001
endiad pn fhe hasis of sudited standalone and gonsalidated finangla statements, espactively, 4. | Sdihari Gautam Mehm Whoie-Time Dirscinr 3 11
s af March 31, 2024 was T 2/- pes Eouity Share 4, | Ravindra Pissiarody Pii-Exag g
(vil) The closing masket peice of te Equity Shares praceding the date of Bozed Meeting (25 there Inedupurident Dirgetue
wias & Iradig holiday on fhe day of Baard Mesting) for considering fhe Buy-back. baing Friday, | 5. | Hanfiaran Sundsr a-Ext: L5
hupust 2, 2024, was T 628 75 on NSE and T 628 75/- on BSE '"‘“r"gfl"“;ll'f'ﬂ*ﬁf:'“

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK B |Kmita Nair Iagndent Drriclos
The Cremipany propases f Buy-back u to 5,40.000 (Fva Lakh Forty Thousand) fully pard-up Equity 7. | Sanjeay Madan i Finarcsal Officer i
Sfeares.of fzee value of € 2/- gach of the Company, reresenting 0.78% of the lotal numberof Equity | 8. | Uy Ehandrakant Fege | CompanySeortary | . 1 .
Shares i the fofal pasd-up 2guily capital of the Company as per e sudited standalone financial L ] 4, 82.155] 1.64%
Slatemants as an March 31, 2024, which |5 within the limé of 25% a5 per the provisions of the  <gb Gauram A Matea hotds Equily Shares of the Company i vanous capacly as menfioned i e fbie
Gomparsas-Set-and the SEBI Buy-track Ragulations. 7.1/ b

G. METHOD TO BE ADOFTED FOR THE BUY-BACK 7.2 Except ps menboned below, no Equity Shases of the Company were eitmer purchased ar-soid by the
The Buy-back shall be an @ propartionale basis, Inrugh e tender ofler raute, &3 prasceibed under Promioters & memers ol e Pramater Grodp and Persan in Gontral ol e Campany, Direclors of
the SEBI Guy-back Aeguéations, to fhe exant parmissle. and e “Mechanism for-2cquistion of g resmotiir Group Goermany ar Dregtars and Koy Managorial Pursanni of the Gormgany, durag
sharas through Stock Exchanges” natified by SEB| vida circular CIRGFOPOLICYCELL'1/2015 dated & pariod of $ix months preceding (e dass of the Board Mesting Date, 1 Saturday, August 03, 2024
fpnl 13, 2016 read with the SEBI Cirsiar CFOMDCRZCIRY MG datad Decamder 9, 36 ¢ v 7 :
an he, SEBI ircular SEBYHO/CFODOR-IVCIRP/2021/615 dated August 13, 2021, nclising ary | m o,y F'“'E":f‘"' Hature of Transactian nl:'m Mo
amendments or staldory madifications for ihe tima being in foece (“SEBI Circalars™). The Buy- Salu of 5“'“5 by Caitam N -
back shall b impleminted in accordance with the Compamies Act read wish the rules framed fhare 1| 22gso0es | 2e7a00 2 Mehra (on ner;;lT'uf Mefiz 405 |8457 88000
wirvs, tr:j 1hed eectaind apmﬂi::bh. Tha SEBI Buy-back Hnuugﬁme ard |::|1 sueh terms and mruimns & - | Syradicat, ADP)
miy b doermet it by the Company. In this regard, the Commany wil requast the BSE 1o privwads the - : ieh ourchses g sales rof 7.2
Hl:ﬂu_'rsiliun windaw for faciltating berlgdmng tf Equity Shares urder ha Buy-Sack. For e purpases = ;Tﬁig?Su?;mLﬁTﬂ; aﬁtﬁmlﬂm MO PR
o s Sun-onc, BS5 Wl e dnc cesgrated alooh PG 8. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN

7. DETAILS OF THE SHAREHOLDING AMD TRANSACTIONS OF THE PROMOTERS, MEMBERE OF CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IH THE BUY-BACK
THE PROMOTER GROUF, DIRECTORS OF PROMOTERS/MEMBERS OF THE PROMOTER GROUR 1y 4y jerms of e SER! Buy-pack Pagulatsans, under the leader edfer rody, ihe Promaolés, members
DIRECTORS, KEY MANAGERIAL PERSOMNEL AND PERSON IN CONTROL OF THE COMPANY. IN al the Sramotr Greup a9d persans in control af the Company have an optien I particinate in the
THE EQUNTY SHARES OF THE COMPANY Buy-back. In his regand the Promolers of the Campany vide thair leters dated August 03, 2024

Fl' THH ﬁ‘ﬂurﬂwﬁ' Srlikﬁﬂml'l.lil'lu. ﬂf |_j| PTﬂI‘ﬂGI:r-."’&. |T|ﬂ1'|'|h'|:|E| LH e F'ID'[I'][:-!HI El'ﬂup .!ﬂd PﬂfSMIS- n hﬂ'i'ﬂ E:p—g&ssaj nanmﬂ-mup in Nrﬁcimnﬂm ﬁ'ul.-.ha“k -\]ﬂd ta'"j.gr EiILII1!|I' Shm baseﬂ an m"
Gortral of the Campany (“Promatars & Persan in Conlral™); () the Dirdciers/Painers/Tristass of antitlement:
thit Provmntir and Prarmabar Groug af the Camepany and (1) Directors and Koy Managenal Parsnnnal Namber - Maximum Kumber
of the Company &5 an the Board Meeting Datz, ie., Saturday, August 03, 2024, is a8 fofows: 5t Hamne of Promnter mhﬁmmh ol Equily Sharss
(i Agoregale shareholding of he Promotars, memiacs of Se Promatar Groap and persang. in Ne. b uiiﬂm Insomdig o Tander

enatrnl al he Company in 1 Company. 1 [Gautzm M, Mehra don hehall of Mehe Syndicate, B0F) 4,13.10;55 4,13 10,055
B Rl B s Promoter/ | No.ef Equity Shares %l 2 | Bautsn N Mahira (a5 Frostes of Loed Krishna) 154,770 1,54.770
Lo, | Timalie Anarghsitar Gira , Sharenalding | Total 114.65.625 1,14,65.625
1. | Gautam N Mefra Fromotés 3,84,155 05 8.2 The date, price and other detass of the Eqisty Sadres hekd by the Pramater and Fromoter Group who
1 'g;'_‘ltﬁ‘l'l':';g ':‘EI"I‘J':‘I’ (on ehall o Mehea | e 41340855 RGTH arg ;ﬂmmu 1o tartir Thiair Enulty Steares are as folows
e T Date A : Camalailve | Transacien Price | Face Vaue
) il Promuy 333,390 048 Tesnsaction | ¥ of Framsachion | shares | (EperShare) | (%)
4 E;"Im}‘;"';‘i';“#@j‘ inssieh ol Primotes 13,020 0,12 28.06.1960_|Purchase® [ 30000 | 100] 100

jEertinued next page..|
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(i Continued from peeyloue pagn_|

snmmrsmnur |
0904953 | Prezfurence Shas infa 1,864,420 214520 | 10 0
{Eouiy Shares |
| 21031954 | Banies lssun 51 50.880 5155500 | 10
[ Comsersion of Fuly |'
01:04,1997 | Comvertinke Debemur 36,250 54.01,750 10 0
[ Enualy Shires
11.07,1885 | Purchass 7 502,450 16B.65 in
41011885 | Purchasy A 5402 750 1642 ]
{1.6271995 | Purchase 21100 54 114 750 1FLT b
W1.0.1985 | Purchase PRI 53 {17 250 16515 L]
00021955 | Purchase 2,000 5 09250 169.2 10
09021905 | Purchase 1210 5410450 1692 il
09.02.1985 | Purchase 30 54, 10,750 1642 i
16,02, 1995 | Purchasn A 54.11 550 1682 i
1021995 | Parchase 5004 54 16,550 | 169.7 10
| 15027995 | Purchase 10,000 526,550 | 1616 1o
16.02,1985 | Purchase S00] a4 iah 15655 1
15021495 [ Purchase 300 5437 350 15655 0
15.02.1995 | Purchisu ind 51,37 450 156,55 10
15.[2.1095 | Purchasn 100 5127550 | 56,55 0
16.02.1995 | Purchasy a0 51.26,050 156,55 10
15,02, 1495 | Purchase 50 5475550 156,55 1]
16.00.1995 | Purchase LD 54,36 550 155.3 [
16.03.1995 | Purchase 2400 51 41,450 75,8 L]
16.03.1805 | Purchase 2,100 54,403,550 17765 it
16.03. 1805 | Purchass 3 5,43 850 E18 10
1R.03.1858 | Purchasu [[5] 54,43, 550 [ 10}
18,03.1496 | Parchase 100 5,44 060 | B 10}
19.063.7958 | Purchasy 400 54,44 430 | [ 1o}
16,03.1895 | Purchase 100 54,04 550 | b.h il |
2203 1996 | Purchass 5l 54,45 Il EQ8 b}
26031896 | Purchass 2 51,05, 750 S48 0]
4.04,1998 | Parchise 10 54.45,350 ELR i
11.04.1896_| Purchase 1,800 5447 250 6163 10
5.02.7580 | Purchase 5000 54,52 250 6 10
604193 | Purchase 216 a4 57 440 6465 ]
26.001995 | Purchasy 1,00 54 53450 A5 65 1
0041956 | Purchase ] 5154, 150 E43 i
12,065 1408 | Purchass R | 5456750 [ il
16.05.1995 | Purchase 4,300 51,01 050 G187 i
| 15.05 1995 | Purcnase 400 4451 RSl 641 i
215,199 | Purchage 410 2 A 850 4.1 in
27.05.1995 | Purchase 1800 5465 750 | 27 0]
25151955 | Purchasa 1400 54,71 150 | 61.25 il
04061806 | Purchass 200 5471050 ] G456 0
10.05.1998 | Purchass 2400 51,74,430 163 i1
11.06.1696 | Purchass 3400 5477 B30 G354 T
19.04.1930 | Purchase 1,400 54,79 350 5108 10
| 2061905 | Purchase 2 60 50,01 850 6. 0 )
25,06,1998 | Pirchase 2200 54,484,150 5 26 i1
02071908 | Purchase 3,200 51,87.350 5 L]
O6.07 1886 | Purchasn d,ﬂ[ll 54.41,350 84.02 i
16,07 1886 _| Purchass 270 54,014,560 i [
11071956 | Purchase 1,400 54 45 450 6.1 0
1207 1986 | Purchase 2 {10 54 47 450 KT A
24.07.1956 | Purchase 1,300 54,98 750 Fd 11
#6.07.1986 | Purchase 204 54 38,550 EIED] in
20.07. 1906 | Purchuse 70 54,90 550 | [T i
0.07.1806 | Purchass 00 55.00,050 54 5 0|
17.07 1895 | Purchass BT 55 110 E5D El5 0]
 18.07.1996 | Purchase I 56 110 650 2 68 b
15071995 | Purchsse 20 5E 110,850 KL 1]
21.07.199% | Purcha 1,800 55,4850 B2.1 10
22.07.1995 | Purchase 100 55,04 750 a3 0
23.07 1495 | Purchask 700 5504, 850 63.34 1n
0,07 1995 | Purchass 20 55,015, 50 i i
{M4.06, 1956 | Purchasa i 55.05,850 5857 1]
| 13.08.199% | Purcnase a0 55 05,250 186 0]
,081955 | Purchase 4,80 a5.11,080 .11 i
22081995 | Purchase 2300 55,1335 JE64 L]
15.08.1995 | Purchasn an 56.13,650 4.3 10
I7.09.199§ | Purchasn 160 55, 15250 3523 0
A0.09.1998 | Purchasu 1,00 55.16,750 336 10
170818596 | Purchase 20 55 16550 50T 0
2091996 | Purchase L 55,17,050 41,5 i
28101998 | Purchage 1040 S5 17160 k] 10
16.12.9996 | Purchasg £l 5517 550 A3 i
PE02.2007 | Burus 5500 4,78 365 [ . 10
0231 | Purchase ] af {6, 1an A5 A1 0]
0102.2001 | Purchase 413 a1 46518 50849 10
| 02022011 | Purchase i 91 46 5466 58 i
Q2022011 | Purchase 174 9t 46,740 5143 it
0402 511 | Purchase 134 ai 46 870 505,45 0]
04.02.2011 | Purchase [E IR 505.45 il
07022011 | Parchase a0 afar Tk 5045 i
07022011 | Parchasa did at #8210 505 17 D
| G602 7011 | Purchase s 91.95,085 508 15 i
| 802,811 | Purchase o5 9149720 30644 ]
0902 211§ Purchasy an 2 00,520 BiT7 1
98.02.2011 | Purchase 1.000 97 11,520 502 96 il
I50G.#1 | Purchasn 1.010 a2 {12 530 4013 T
2E.0R B EFurcnasn /] 903371 48637 i
BB gl pogod | en7aamt 1605 10
22.03.2014 gg:f:'ﬁ“’fm"" {62488y | apiogaz 1605 10
28082000 [ ol (5|  snt07er 1605 0
i
06,0 2018 ;g;‘;r“::“”’“‘*‘“* (51| ani0sTe 1505 10
16,08 2019 %5‘:;&“‘““”"‘-" (g2amy | apdszs 1805 10
1504221 {Surackot equly nnam|  sevema 1400 10
1604201 E;‘,‘n";ff;f’“’"““"* (60|  8BTETTI 1400 10
1 Bt twision of shanes
02092022 Hrom % 10108 2 403B3HR5 | 43305055 2
{eath
22032024 _|Gan 17,7306 | 41310855 diia 7
Tobnl | 4,73,10.055
*3, 0660 Equaty Shares of Rs. 1000 gach wers sub-died (nlo 30,000 Equly Shares of As. 10)- gach on
Jdine 71543
- [Comersian of Fully
DIO41087 | e Dabernras | 12700 19,700 10 0
| 28022007 | Banus ksup 13,133 32,833 10
Buyback of vouly
2OBR08 |0 {B87) 38146 Rl 0]
1
06,008 2019 i‘:’",;“"m“'“ [5t0) 1,566 1605 111_}
Huyback of aguly
15042001 |0 [E12) 085 gLlE g l1]
Suh-divisian of shames
02002002 (frem 0~k ¥ 2- 1,54,770 154,770 21
B3ch
Tatal 154,770
9,  NODEFAULTS

1.

The Company conlirms fial there are no defaults subsisting in e epaymen of deoosits, inferest
payment thereon, redemption of deberdures of payment of inferest theregn or redemplion of
prederence sharas or payment of dividend due to any sharsholder, or repayrmant of any e loans or
intarsst payaole thareon 1o 2ny financial instiuticon or banking company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUY-BACK
REGLLATIONS AND THE COMPANIES ACT

ll the equity shanss of the Gompany are lully paid-ug;

the Company shall nef E5ee and aliod any Equity. Skares o¢ oihor specited seounbes inchiding
by way of bamis issue till the egriry of the Buy-back perind ie, {rom the data of Board meesing
approving the Buy-back of o5 wguty shares Gl the date o which thi: paymeant of eonsideration 1o
sharahaldars who have accanied the Buy-back Offer s mads in accordance with the Companies Act
arid W SEBI Biry-back Fagulatans |~Buy-baek Pariod”);

he Company, 88 pes the provisions of Section 68(6) of the Compenies Act. shall not make any
furthes s of the same kird of Egulty Shares er pther securiles incluging alloiment of new equity
shares unger Section 62(1)(a) af the Compames Act ar other spesified securities within 2 pericd of
[ (51) monts drter e comphilion of ths Buy-bick akcent by wiy of bonis shares or Equity Stans
issuad inorder to discharge sibhsisting obfigatons soch & conversion of warmants, stack option
sehemes, Swaat equity ar conversion of arefarence shares or debeniures mba Equity Shanes;
unlass otferwise as may be specifically permited under any relzation cirpuler issuad by SERL a5
e Reguistion 240){f} of the SE81 Buy-back Reguiations, the Gampany shall nat raise lurther capital
for & penod of one year frosm i e@ing-of the Buy-tack Perod La. the date on which the payment of
nonsidesaion b stsrahaldars whn have socapsed the Buy-fiachk offer is mads excapd in discharge of
subszsting ahligations;

e Company shall not buy-back its Eguilty Shares or afher spacifisd securibes irom any person
Throwgh negolizied dedl whether on or off 1he stock cachangas of Mrough spol rensscions ar
{hraugh any private arangemant in the implementation of he Buy-back

1
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fhe agaregale amount of the Buy-ack Le. op to ¥ 36,45,00.000/- (Rupess Thirty Six Croves Forty
Frvat Lakhs Qiily) daes ral axcesd 1% al [ batal paic-up captal and Ires reserves af e Company
a5 per the eudited standalone and consalidaled financial statements, respectvely, a3 af March 31,
2024, whishevar sals nul ihe lower armaunt,

the number af Equty Shases propesed to be puerckased under the Buy-back Le. 540,000 Equity
Sitares doas not excesd 25% of the intal numbsar of Eaufty sharas In the tofal paid-up equsty capitad
af the Company, 48 at Maren 31, 2024,

there are na pending schames of amasgamation oF COMPRNTESE OF Arrangement pursunt o the
Companies At (“Scheme”| invohang the Camaany, and no public annauncamist of the Buy-back
shal be made Guring pendency of any such Scheme;

Hhe Compary sthall ol maks ary furitsr oftar of buy-ask willin & pesad of one v regkoned tram
fhe expiry of the Buy-back Pariod;

Tret Buy-back shall be compated within a pesiod of ene vear from tha date of passing of the Board
Resalutios

th Compary shall mat withiesw the Buy-sack ofter onee the pebilic sanodnsemsnt of the ofter of the
Buy-back i made;

Thi Company shal nat buylack oot of the procseds of an eadier issue of the same kind of shares
ar same kind of other specified seconties;

e Carnpany shall cormaly with Tha statutary and reguiion tmedngs n rspuct of e Buy-back
such manner s orescribed under e Companies Act and’or tha SEBI Buy-back Regulations and any
other applicanle laws;

fhe Company shall not wlilize any barrowed furds, whethier secwed or unsecured, al any Torm or
naturi, from barks of Mnancial nstitidions fof e purpess of buying back 13 Equity Shares lendearad
in the Buy-back;

tha Carmgany shall not directly or indirectly purchase fis own Eguity Shares through any subsidiary
company includling a5 awn subssiiary companias, or Mrowgh any swestmeit Comaany or griup af
Investment companss;

the Camoany shall earmark and make arrengements for adequate sowces o funds tor the purpose
af the Buy-back In acceedange with fhe SEB! Buy-back Rapulatans,

e company & in comliange with e grovisions of Section 82, 123127 and 122 ol the Companiss
ek

the Campany will ansure consequent reduction of its shere capital past Buy-back and the Equily
Staress bawght back by the Gompany will be atinguistet and physically dastrayed in tha manner
prascrhed urdée the SRR Buy-bick Reguletions and the Coonosnies: Aot within the spacitialg
fimelirszs;

fhere are ne dedaulls (el in past or subsssting) in the regeymont of depesils, Intgrest payment
Thenenn, rediermption of detentures o paymend of Inferest tereon o redemplion of poeterence
shares of payment of dividend due o any sharsholder, or repaymen of any term foans or nferast
payabss thereon to any sharehalder or financial institution or banking company; a5 the cass may be;
the Company will not buy-back: Equity Shares which 5o cked-n or non-transferablo untd the
pendency af sueh nck-m or il Fe Yime the Equity Snares bacame Iransferabl, a3 applicabie,
the consiceration far the Buy-back shall be pasd by the Coemmany only in cash;

S ratio of the agoregale of secured and urstcured debds owed by the Comipany after the Buy-
back shall be less than of enual bo 21 of I3 pasd-up canitsl and fra resarves based on the
audited standalone @nd oongolidated financlal stalements of the Company a5 per the latest auditad
standalone and consobdatad financial stalemends 25 at March 31, 2024 respectvaly, whichever sats
out @ lower amount, & prasceibed under the Campanies Act and the SEBI Buy-back Reguiations:
the Camparmy shal ransfar from 5 Irae reserees ad’ or such Gources a5 may be oenmifted by
faw, 0 surm eoual to the nomninal vales of the Ecuity Shares bought back throogh the Buy-back o
fhe-capial redemption reserve accownt and ihe details of swch transier shad be disciosad in s
subszpquend aaditod financial slasemenls,

. e Buy-back shall nof resylt In dalisting of the Eqully Shares trom the Stock Exchanges:

fhe Buy-back would be subject {o the condibon ol mastzling minimum public shaenoldng

roquiremants a3z speceied in Rogulaban 38 of the SEBI Listmg Regulations and undes the Soacurities

Contracts {Fuglilafion) Rules, 1957, as amended,

a5 per Regulation 24(ike) of the SEBI Buy-back Regulations, the promoters and membarg of

EIFTATHOREN QraU, Anc their 3sseciates shal not desi in the Eguity Shares or atner specified securities

af tha Company sther through ha stock exchanges o off-marked transactons (ncluding infer-se

fransles of Enuily Shares among (he promolers and mambers of promotsr geam) fram (e dale ol

the Board mesting aparoving buy-back 1l the cloging of the Buy-hack Ofter;

the Buy-back will not ba in contravantion of Regulation 4(vii) of SEBI Buy-back Regulatars, |.e. the

Cempany has nof mads e pfler of Buy-back within 2 pariod of ane year mckoned fram (he data of

eiry of huy-back pericd af the precedng offar of bay-back; and

Asga Ihe date [his Publlic Announcement, ths Company has oblained fac@ties with lenders. In

accordance with Regulation 3{fc) nd Schedale | slause (i) of tha SEB| Buy-hack Regulztians,

1045 garflirmed that hare s no braach of &y cavenants of lians taken fram all th ledurs. Furthar,

the Camginy his ohtained such approvals 25 may b raquired from the ESnders pursuant o the

privwésions of such faciiies

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

A5 rauitred uncr clause (k) of Schactle | In ascordance wih Reguation S(vjil) of the SEEI Buy-

back Ragulations, the Board harsby confirms that & has made a ull enguiry info e affsirs and

praspects of the Company and has forrmed an cpinion that:

= immediztely following the date of Board Meetng, L. August 03, 2024 (“Board Resalubion™)
appraving the Buy-Eark. thore wil be no grounds on which the Company cowld be faund unatile 1o
pay Rs deals)

= g5 regards the Coormany’s wrospacts for the year mmsdiately Solowing date of the Boand
Resohutian, having régard to Bodrd's mtentans with nespact o the management of the Compamy's
business during thas year and 1o the amount and character of the fnanciak resources wiich wil, in
thie Board's wew, be avadable 1o the Comaany during Bat paer, the Company wil be able 1 mat
ils fiabiitss a5 a0 whan ey F&0 dug-and will nel be-redarad insalent within 3 pariod of 1 (ome)
year from tha date of the Board Resalidion. and

= in formeng the afarementioned opinien, the Board has taken into account the liabilies: mcluding
prospectve and contingent liabilities) a5 & the Comgrany was being wound up under the provisions
ol {hes Carmganies At ar Insalvancy and Bankruptey Caa, 26 (W the axtent nofified)

REPORT BY THE COMPANY S STATUTORY AUDITOR

The taxt of tha report datec August 03, 2024 recaived rom G D, Apte & Co.. the Statutory Auditor

ol the Compary {“Asdior's Repor”) acdressed to the Seand of Diectors of fhe Camgany is

repraduced balow;

OuaTe

Indepandent Awditor's Report oo the proposed Buy-Back of Equity Shares pursuam f the

reguirements of Sections 68 and 70 of the Companies Act, 2013 and clause (xI) of schedulz |

to b Securilies and Exchangs Board of Tndia (Buy-Back of Socurlies) Regulations, 2018, as

amended

To,

The Board of Diractors,

Sawita 0Nl Technalogies Limited,

GEVET, Narman Bhaven Mariman Paird,

Mumbai, Maharazhira, Indsa, 400021

Daar Sirs / Matam,

Fe: Statudory Auditer’s Report in respect of proposed Buy-Back of Egully Shares by Sawita Ol
Technologles Limited pursuant 1o ibe requirements af the Companies Act, 2013 [“Ihae Act")
ang Clawse (xi) af Scheduls | 1o 1he Securities and Exchange Board of India {Buy- Back al
Eecurifies) Reguialions, H18, &s amended (“ihe Buyback Regulalions™)

1. This repart IS issued in accortance with the terms of engagemant communicated dated August
01, 2004 with Savitz 00 Technralogies Limited (“the Company”),

2. The Baged of Direcioes of the Comipany hess 2pproved 2 proposaé for Buy-Back of Equity Shares
oy the Compary 2l s Meeting held on Bugust 84, 2004, In puesuancs of te povisions of
Sactions 64, 69 and 70 of s Act dnd fhe Bayback Regulafions

3. We have been requested by fhe Managemiént of the Company tn provide a repoet o fhe

accompanyng “Staement of Permissdle Caollzl Payment &5 at March 31, 20247 {the
“Blalement”). Thes Statement has been prepered by (e Managemanl. which we havi infEalled
o b pleposes o idendification anly, The Stalermant containg e canmputatan o amount af
permmissible capital payment towands the buy-back of equily shares in accordance with fhe
requirements of section: §8{2){b) of the Act and reguiation 4(1) of the Buyback Regulitians,
besudl on the lest asdited stendalong and consalidated financial statements of the Gompany for
1he year endud farch 31, 2024, This Staterent has basn prapared by e Managemant, which
we hava initiased for the purposs af idanfification onty
Management's Rezponzibility
4, The preparation of 1 Statement in accordance with section GB(ZMb of Me Act and in
compiance with Sechions 68, 62 and 70 of the Act and the Buy-Back Reguiztions, is the
respansibaty of the Seard of Deectors of the Company, including the compatation of the
amount of the permissible capial paymens, the preparation and mairenance of all accoming
and cler resvant suppiding records: 2ad documents. This msgonsility inciodes the design,
Enplemaniatan and mantenance of inarral cantiod levanl 1o Wie prenasation and prasantation
of the Statement and anplying an agproprigte dasis of preparation: and making estimates that are
reasonable in the zircumstances
5 The Boasd of Diractors are respansibie 10 maxa 3 full mauiry nbo 1k aftaes and prospects of fe
Comparty and 10 farm &0 apinion fhat tha Compary wil be ats i pay its Gbilites fram the e
of hasrd meeting aporoving the Buyback ol it equity shams e Awsgqust 03, 2024 (hereinafter
referred as tha “date of the Bogrd Meeting) ard will not be randered msalvent within @ penod
o ane yeer from ihal dzie and infdeming B opinica 8 has taken info aceaund the lizbiliies
(inchuding prospestiva and gontngend kailites) 23 il Ihe Compary was being wound up
unitfer the provisions af the Act or the Insohvency and Bankrupicy Code, 2016, As the Buyback
Heguiations and 1he Act do nof defing the term “inzofvert”, the Company kas represented that
i nas applied the guidznce providgd in paragraph 25 of nd A5 1, Presendation of Finzncl
Slatarnents, which ralate to thy 3ssesseenl of tha Company’s Sbilty to confinug 35 2 going
goncarn fara panod of e year fram August 03, 2084
6. The Management of the Company iz also respoasible far ensuring that the Company comglies
with tne reauirements of 1ha Suyback Rogulaticns and the prawasana of fhe Act.
Ruditor's Responsibifity
7. Pursuant 1o fhe requiréments of the Boy-back Requistions, i & our responsibiiiy o provide
reasonable assurance whether
(i) hanet inguired it fhe stite of atfains of the Cormpany In reltian 1o the audted standalong
aned consehdatad nancial statemants 5.2 and for the year andad March 31, 2024;
[yt drmaunt af parissibie capital paymenl &5 sted o e SEomant i Big proposad
buy-back of enuity shares has been propedy determined considanng i aubited standalone
fmancial stalemanis and audded consobdated financial stalerments &3 &1 ead far the year
entied March 31, 2024 in sccordance with Section 88{21(b) of the Azt and regulation 2{)) of
i Bury-Back Regulations, and

Place: Musmbal
Diate: August 03, 2024

1.
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{iiij e Eoard of Direciors of the Company & their meeting hald oo Awgust 03, 2024, have
farmed e opamion as specilied 0 claese (k) af schedule 1 ta e Buyback Aogulations,
o reasarabie grounds and al he Campany will nal. havng regard o its stale of #fais,
bie rendared insaheent (s defined in Management's Responsibility Seotion shave] within a
peniod of pne year fram the aforesald dale wih regard to the proposed bay-beck is declared,

The audited standalone fnancial statemants and audied conscidates fimancial statemems

refurrnd (o in-paragraph 7 above, which we have considured far Bhe purpass of Mis ropart, have

b audod by us, o which we have ssead an unmodifed audil opmion vide our reports dafed

May 11, 2024, O audits of thess financial statements ware eonducted in arcordance with

the Standands on Audiing, as specified urder Seotion 143(10} of the Act and other epplizable

authorfabve pronouncements 2sied -ty tha nstilite ol Charlered Accountants af india (the

“IGAI"), Thase Standards reulre tad we plan and serform the audit 1o obtzn neasenabl

assurancy aboil wWhalher the financial stalements e Iree of malsal misstatemant. Ol Stdil

was not plarmed and perfarmead 0 connection with any transactions o idantiy mabters that may
be af potentizl imterest to thind parfies

Qur angagemant invalvies prrisoming procedures 10 obiain sulficient aparogrista svedence on

the abova renarting, The procedures Selecled depend on 1he audilor's judgement, including the

asseasment of the risks associatad with (ha above reparfing. We accordingly parfemed the
tollowing proceduras:

|, Exzmingd that the amount of madmam permissile capial payment towards the buy-back
a5 fofailed In the Statemont has bean computad in aceordance with the §més specitied in
saetion GB(2) of the Act and ragulation 4{1) of te Buy-Back Kequiations,

il Inouired inte fhe stale of #lfairs ol the Campany wili relience (o the audiied slandalone
financial statements-and audited consalicated financial statements as at and for the year
enced Masch 312084

fil. Examined Diroctar's declarations for the purpage of by back 2nd sohiency of the Company;

v, fguired 1 (e Board of Direcioes, in its meesing isd o Augost 03, 2024, kas formed (e
opeiion a5 specilied in ciauss (x) of schedule | 1o the Buyback Regulabaons, on reasonahle
qroands that the Goempany will mat, iaving regard o its sata of affairs, be rendered maolvernt
within a period af one year fram the date of the Board mastng,

¥, Tracod ehe amiounds of paid-up oguity share capial and sunlus i 1 stasiment of prafit &
Ir55 aecaunt as mesbonad in e Stasoment oo T audiled standaions inancial stabemons
and andied conseidated inancial statements as at-and for the pear endad Marh 31, 2024;

vi Examined that the Buy Back approved by Board of Directors in its mestmg held on August
(13, 2024 Is authoeized by b Articlas of Association af the Company;

wil. Exeméned thai 2 fhe shases fne buy-back ane lally paid-up,

Vigrifie] thsa aeithmetical ascuracy of tha Erouns mentioned in the St

i, Obtained approprate rapeesantatians frm e Managament of the Campany;

4. Exgmingd {hat the ratlo of the aggregate of secored and pnsecuned dabls awed by the
Company after the buy-back shall mol be mee than twice its paid-up capital and frze
resamves based on the awdlted stardalons financial statements 2nd audifed consolldated
francial Stalemants 35 af and for the year snded March 31, 2024,

W corductod o eamination of e Statement in acoordante with e Guidange: Nota on

fudit Reports and Certificates for Special Purposes (Revised 2016), |ssued By tha BRI (the

“Guidance Neode”) and Standards on Abditng specified uwncsrsection 1430100 of fh= Act, in-s0

tar as applicatle for the purpose of his certdicaie. The Guedance Nede requiras thal we camgly

wilh Ihe gt ranulrements o e Code of Elhins Bsued by (ha iCal

Wit fribws complied with the sedavant apoficabls requissments of the Stendard on Duasty Contral

{S0C} %, Cually Canirol for Firmd that Perlorm Audi#s and Revews of Histoncal Finangial

Information. and Qther Assurance and Related Services: Engagements. issaed by the ICAL

Further nur peamenation did aot extend 1o any alfier parts and especls af 2 legal o propriglany

nature i the alosesnid buy-back

W3 hive mo responsdility o wdate this repoet lor events and circumstanoes nocurring alter the

date of this report.

=
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Bazed an inquines conducted and o EXaMIN2nan 25 20ove, we report that

2) W hav bguired (o the st of affais of e Gompany In refation o s latest auditeg
standdaioma Fnanciat statemants and sudifed consolidated fnancial statermants 5 &t and for
the vear ended March 31, 2024;

i) The amount of permissdle capils? payment towards the proposed buy back of equily
shares as compoted in the Statement attached harawith &=, in our vigw poperly determines
In gororeance with Sectlon GE()(b) of the Act, The ameunts o share capitel and gy
regerves have Dean axtracted from e auditad standalons fancia! statemants and audited
consoidatad financial statements of the Cormrany &3 at and far the year ended March 31,
2024

¢i  The Board of Qirectors of thi Comgany, at ey mecting hetd on Awgust 03, 2024 heve
farmed theks ogirian 2= specified In clauge (+) of scheduls | 1o the Buyback Regulations, on
regsonahl grownds ard that fhe Company having regand fo s state of affsis, will not be
rendered insoivent {25 defined in management responssility above) within 2 pericd of ane
year from the aforesaid dase Le: Algust 03, 2024,

Based on the ropesertations mace by the Maragemant, and alhar infarmiatan and axplanztions

aiver b us, which 16 the bast of cuf kaowledie and belial wera necassany (of IS purmass; we

e net awara of anything ta indicate that tha opinsan exoressed by the Direcions @ the caciaztion

&5 |g any of the matters martioned indhe dackarslion & wreasoaable in crctmstances 2 atihe

date of teclzraiion,

Restriction on Usa

15.

Thes report has baen issued al the fequest of Me Company sokly for wse o ihe Compgany (i) in
connactan wilh the proposed Buy-Back of Equity Shares of the: Gompany in purseance o he
provisians ol sechan 68 and other appicable provisions of the Act and Buy-back Regulations,
(i) 1o enabla the Board of Directors of the Company 1o inglode (0 the Pubbc Announcemsant,
Lutser of Odfer and ather documants pertalring 1o Huy-ack (o ba send t the sharebaldars of fh
Cormgany or fied with (g) the Regisirar of Companies, Secrities and Exchange Board of Inds,
Siock Exchanges, publiic sharghaldsrs and eny other reguiatory suthorily as per applicabée Ew
and (b the Cenral Degasitory Services (ndkay Limied, Nationsl Securities Depesitory Limited
and {ifl) far prividing 1o the managers, azch lor the purpese of edingEshmant of equily sharag
dad e fhelr defigerse and may nal be Ssultabés nr amy otfar purmase, Accordingly, we do nod
gocent or assume any liab®y or any duty of care Ior ary odhar purmase o in any olhar persan fo
whim this report & shown or into whase Rands it may come without aur grics ceasant i witing,
Far 6. 0. Apte & Go
Chaered Accowitanis
[Firm Registration No, 100615W)
CA Mayurash V. Zeka
Pariner
Memibership Mo 150027
LN 241500 TR GDNY 3

Annexure &

Computation of amouni of permissible capital paymeni lowards buyback of Eguity Shares in
accordance with Saction 68 (2) of the Companies Act 2013 and Reguixions 4 and & of the Secorities
and Exchange Board of Indla (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations™),
a5 amended, based on sodited standalone and consofidated linanciad stalements as ol &nd for year
ended March 31, 2024:

i# i Lakhs)

[ — Fariiouiar sdslina Canisi
Pald-wp Copilal ax at March 31, 2024 (6,31,00415 equity
Emm il mﬂm As. 2 each fally paid ug) A bl e
| Frag Reseryes as 3 Mach 31, 2024

< Speurgies Premium Accourt 20,00 20.00
|- ieneral Aegerye 1%, 506.00 | 1150600
|- Surplus in Staterent of Prolitand Loss Accounl 1.68.019.47 | 16126127
Tidni Frea Resarves B 1.T1E050 | 1, V2. 7A7.30
T Pain-un Capids! and Frze Rdserves 35 a3 March 31, 2024 C=A+E | 1,74521.5% | 1,74,169.311
| Waimum permissiole canfial paymest owards Buy-back of Egufy
| Shares in accordancy with Sechon 81200 of fhe Comparses Act. 1741693

201 % read wilh Requlaton 4 of {he Buy-tack Regulstions (10% of :
L‘luiu-up ity capilal and frin msarees g5 al March 31, J0234)
| Bay-track amaum groposed by the Boand ol Dirsciors &5 per e

resoisfion dited Auejust 03, 2024, based on sdilmd standalons i, 50000
(i corsabdatud financial slalmpnls 25 al and for puar anded {Inclesive of Taaes}
| Mrch 37, 2024

* Frog Aesarves a5 culinod i Sechion 2(43) of e Conpantes At, 2003 red Siomg with Exptanation I
provifed i Saction 68 of the Compramtes Agl, 2013 a8 Aminder

For and on behall of the Board af Direclors of Savita 0i Technologles Limited

Gautam N. Mehra

Chairman and Managing Direcior

DIN: Q02868615

Plage: Mumbai
Dafe: August 03, 2024

UNOUATE

i Lakhs)

Particulars Standatane |

|
et
| Tilad Dedl A il Hil

]

| Tetal Pald-ap Capital and Fres Reoserves as o March 31,2024 | B

1.74.468151 | 1,14,109.01

Dgbil ! [Pal-up Capilal 4 Free Resesvizs) Rtk $Pie-Busthagkl

[

| Propasid Buyack 1]

Fizdur Note Bclow

[I'.Iuhr.fiPaH-uE Uanilal + Fee Resarves| Rsth {Past Buy-hack)

E=hiB-TH

Nodg: As of March 37, 2024, the Company does not fiava any bovowings o debits. Conssquerty, fhe
calcwatian of the raffo of debf fo reserve, both ore @ng post buyback, (5 maderso napoicabls.

For Savita 0il Technalogies Limited

i

Sanjeev Madan

Chiel Financizl Oificer
Place: Muambal

Dae: August 03, 2024

|I'_'um1u|dr|n'tp.|q.|..|_‘
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RECORD DATE AND SHAREHOLDER ENTITLEMENT
A5 negquined under the SERI Buy-back Requdations, the Gompany has faed Friday, August 18, 2624
as the Recond Date | “Aecord Date™) 1or tha purpose of detesmining the enzilement and the namas
o the Eligible Sharehiodders, who will ba-efigibls ta pasticipste in the Buy-back.
As per the SEBI Buy-back Repulations and such-olbher crculars of nolifications, s may be
applicabés, the Eligibkée Sharghaldars 2 on the Record Date wil receive a Letier of Dier along with
a Tengar Forrm inciuding Foren SH-4, a5 apcieabla, ("Letierof Offer™) indicating the enilernant of
It Elipabily Sharshokdes Tor participaling o e Buy-back. Even Il tha Eligihle Sharetiokier dogs anl
rocew the Lester of Otfer, the Elgibée Sharoholdor may particinata and tendar Equity Shares in the
Buy-back
A5 required undis thg SERI Buy-back Ragulatans, e dsptch of the Latar of Ofer shall bie
through alecironic moda enly, within 2 ¢hwo) woskang days from the Recesd Date and that if any
sharehglder-requires 3 physical copy of the Letter of Dffer, 3 reguest must be sent to the Comgany
or Reglstrar o the Buy-back | e. Link infima India Privita Limited and the sami shall ba provided,
After dispatch of the Letier of Offer, the Company will publish an advertsement in all edsons of
an Englisk national daily and all editions of & Hndi nationat daily, and Murmba adition of 8 regional
languaga Marathi dally to Infoem the Eligible Sharehaldars abau the completion ol dispatch of
Lettes of Oitar, The dispatch adwertzsement will 2050 inclede tha link for sharetalders ta check Her
entitlemend under $he Buy-back.
Thi Eejisly Shrares 1o b braght back a5 & parl of the Buy-back is dhaded in bwo calegans:
(1) reservec cateqory for smad shareholders (defined beiow), and
(b} paneral category for all ofher Elgitts Shareholdars.
Ag defined in Aequiation Z(i}in) of the SEBI Buy-back Regutalions, 3 “smaf Sharahaldar™ is 4
sharghaidar of the Company wiha holds Equity Shares having marked valu, an the hasis of glosing
prico ol such Eguily Shares en Sinck Exchianpes as an Record Date, |5 nat moe (han # 2 B0 604
{Aup=es Two Lakh oaly)
I atepedance with the provise 1o Regutation § of the SEBE Buy-back Reguiations. 15% [fifean
percent) of tha number of Equity Shares whech tha Campeny proposes 1o Buy-Back or number
of Equity Shases entitted &5 par the sharabalding of Small Sharsholners as an the Aecord Date,
whichaver i highat, shall be resarved for the smaf shareholders a5 nart of this Bus-iack. The
Compam ballewes thit this resarvation for small shasholdens wokd benafs 3 targe numbyr ol
pubie sharsholders, wha would get classifies] as *Small Sharehoider®.
Based o0 e sharabolding on e Record Dat, be Gompany will datarmirs e antilement of
eech ehgible shaieholder, including smal sharehoidars, 1o lenter thier Eqully Shams o the Buy-
back This entitiement for each eligile sharebolder wikl ba calculated based on the number of
Equity Sharas held by the respactive sharcholder as on the Recend Dats @nd the ratio of Buy-back
applicabi in the calegory 1o which sueh sharsholder belongs, The fingl nsmber of Equily Skaras
hir Campeny will purchasa from each Elighle Shascholer wil be based on the fetal number of
Equity Shares tendered, The Compary shall accept all the Eculty Sharas walidly tendered in the
Buy-back by Elipile Sharehodders, on the hasss of their Buey-back Entitement a2 on e Record
Mate. Acanrdingly, te Company mity nal purchase &8 of (M Eoully Shares tandared by he Elighle
Sharahalders in the Buy-back.
Indccordancs wilh Requlatan2iix) of e SEB| Buy-back Requiations, m ardar o ansyre thai the
sam Eliglble Sharehokder with muiple demat secourds follos do ol recelve a higher eatiflament
uncer the Small Sharehoider category, the Eguity Shares halg by such Eligible Sharghadder with
a common PAN shall be clubbed fogether for determining ibe categary (Small Sharehoder or
General Category) and thair enfitlament under the Buy-back. | gasa of joint shareholding, the
Exjuiity Sheaiag okl i cases wham e sequance of the PANS ol tho paliv shasaliolters |5 |santcal
shall be clubbed tegether in case of Elgite Sharehoiders kalding physical Equity Shares, where
tha sequenca of PANS is identical and where the PAMs of all joini shareholdars are not availabs,
tha Reglstrar b tha Buwy-back wil check the senuence ol the namas of the jmnt haldars and clut
tagethar thie Fquity Shares histd in such cases whers the sequance of the PANS and name of joir
sharehdlders ang ldanticel The sharehoiding of instititional inwestars ke mutual funds, insuranc
comparas, foreign matiutionad imvesioes! foreign portioly imvestors o, with comman PAN are
ot praposed 10 be clubbad together for determining thair antiternant and will ba considered
qeparataly, whems thess Equsty Slaras are bed for diffaren schemes’ sub-acooums and |eve
a diffzrent demat sccount amenciaiure based o Information prepared by the Regisirar and
Transfes Agert as per the sharshoider records recaived fnom the Decasitones. Further, the Equity
Shargs held nder fhe catagary of “elearing membes” or “corporats body margin account” or
“comorate body-brokar” 22 par the benahcial position data 22 on Record Data wizh comman PAN
are nat progesed o be chabbed topether for determining ther entitlement and wil be considesed
separastly, wheme these Equity Shares are assumad 1o be feld on behad of chents,
After accoping (b Eguily Shares tendered g the basis of entdlement, the Equity Snanss kil ta
be beaght back, it ary, in one category-zhall first be aceepted., in progortion fo the Equity Shares
tendarad gvet and @nove their entiament in thi affer by Eligible Sharehoéders m that categoey, and
Iheraatter trom Elgible Shareboldars who fve Bandered ovor and abaue thes enlsernenl in e
el calogy,
Sharshalders” parlicipation & Buy-back will be valmbary. Starahalders holdni Equily Shares
ol the Gompany can chonse 1o panticlpate and recelve cash in fey of Eguily Shares acoepted
under the Buy-back, of they may choose not 10 parlicinate and oy & resuliant incraass in thee
percentage sharsholmng, atter the complesion of the Buy-back, withawt any addiional investmant,
Sharabaolders holdng Equity Shares of the Compary may 2se accent a part of their arfilermend.
Sharuhalders holdng Equity Stares of e Gompary also e the option of tandering addional
shares {over and ebove their entilement) and parBeipate In the shartfall crestsd due te noa-
participation o some other shareholders, § any,
It the Buy-bock entflamant for any sharehaldsr (@ nat 3 murd ramber, ten fhe foction
enfittement shall be dgnored for compatation of entitiement to tender Equity Shares i the Buy-
back.
Thie maximum tender under the Buy-back by any sharenokler sannat axcesd tha ramber of Bty
Shares heid oy the shareholder & on the Record Date In case the Eligéle Sharhalder hofds
Equily Shares fhrough multiple demnat accounts, ke lender throsgh 3 demat acooont carmot
excsad i number of Equity Shases huld In that damat ageoumt
The Emuity Shares tEndered a5 per the entifiement by Eligible Fhaseholders as wall 45 additional
Exquity Shiares tendared, o amy, will b docentod as per e procedure laid down in SEBE Buy-
back Regulalians, The setlemant af the tendeds under 18 Buy-hack will b dans using tha Siock
Exchanar Mechanism notified by SERI vide the SEBI Clroulars.
The Biry-bach, from sharehalers who g persons residanl ouside India, including the Toreign
partfalio invesioss, orsbwhee overseas corpords Dodes and nor-resident indian, efc: shall
be subject lo such approvals. IF any and to the extent required from the concemed authonigas
mchiding goprovais fram the: Resarve Bank of India under Foreign Exchange Management Act,
1994, a5 amendead, and The rulis and reguiations Iramed Thera wnder, and such anprovais shall b
required to D 12ken by such non-resident shareholders g mseves,
Detafted Instructiona for parficipation in the Buy-hack (endar of Enuity Shares in the Buy-nack)
A5 wiatll 25 e redvant Hrmetable will be Included in the Letbar of Qffer which will be seel Brough
amad sanyg with e tender farm in du courss 1o the sharahalders haldng Equity Shares of the
Compary &2 on tha Racord Date, who kave their emai 10s registered with the Company/Reotstrar
andf Trangfar Agend 1o the Company,' Deaasitry, Howesar on recaipd of 4 requast by Me Company’
Marager 1 Mi Hiy-back or Redistar f e Bi-lack To recsve 2 copy of Latter of Offer i
physical format from such Shareholder (o wham Leter of Offer and tender form were emalled),
1he same will e sent piursically.
PROCESS AND METHODOLOGY FOR THE BUY-BACK
The Buy-back is apen 1o &8 alighle shaeholdersteneficial owners of the Equily Shares
ol I Gompany, hoiding Equity Shares: eithes in physicat form [“Physical Sheras™) or in e
demzterializag larm | Dumal Shares”) oa the Becord Dale
The Buy-back shall be implemenled w5ing the Stock Exchangs Mechinism nobfied by SEBI vide
Ihar SEBE Girculars and in accordance wit Me procediny prescribad in the Gompanies At and
tha SEBI Buy-back Regulztions and 25 may be detesmingd by the Board and on such feoms and
condltians as may be permittad by law from fime ta fime
For imalementation af the Buy-back, e Company hzs appointed Ghoice Equity Braking Private
Limied ag the registered Droker ta the Compeny (“Company Brokes") 1o facilitate the process
o temdering of Eguity Shares fhrough he Stock Exchange Mechanssm for the Buy-back and
I wham (e purchiases and selllments on account of Me Buy-back would be made by the
Compamye. The confect defalls of the Company's Broker ane &5 follows
Mama: Chalce Equity Broking Privale Limited
Address: Sunil Paiodiz Tower, J B Nagar, Sndbar (Eazs), Mumbz-300088, Makarashire, Inda;
Contact Persan; M, Juetander Josni (Samar Manages);
Teb No.: + §1 22-6707985T;
E-mall 10 |eetendat joshi@cholcenda, com;
Websiie: www choicaindia cam
Inwegior Griavance Email I igimehaicaindizcom
SEBI Registration Hoc INZITG0131
The Campany will requist B3E to provids & separte acgulsiion windew {“Acquisition Window")
1o faciitate oéaning of 523 orders By Eigikée Sharmboiders who wish to fender Equty Shases inthe
Buy-back, BSE will ba apoointad as the deslignated stack axclangs tor e purpese ol this Buy-
Brack. Tha detais of the Acguisision Window will be specifed by the B5E fram time 1o time
Al the begmnng of the fendering period., the orger for buyng Eouity Shares will b placed by the
Campary Mrough Ihe Company's Broksd, Donng e lendenng perad, b aitles [ar seling the
Equity Shares will be plaged in tha Acquisdicn Windaw by the Elighle Sharabaldars heawegh thow
respaciive stock-brokers (“Shareholder Broker™) during normal trading houes aof the secondary
marked, The Shanehalder Broker can enter ordars for Damat Shares as welt a5 Physical Shares,
I 1 eweent the Sharehokier Broker-of dny Eliphle Shareholder s not regisied wih BSE 25 2
frading memberystock broder, then that Ehgibss Sharehodies can spproach any BSE registesed
stacs broker and can ragster themsetvas by usitg web based Unique Clenl Cade application
("UGE") Tacility theough That BSE registered sfock broker {atier submitting a8 details as may be
raguired by such BSE rapsiered stock brakes In campllance with appllcable l2w). In case the
Efigitie Sharahalders are unabe to register using UGG facility thmowgh any otfwer BSE registersd
stockbroker, then tal Elighile Sharsholdar may approach the Company's Broker 1o place e
Eirls_i subect to compdation of ‘know your customes’ reguiraments as mquind by the Company's
oA,
Edgile Snareholders wil lave [0 ferder Moir Equly Shargs Tram (F same dermal acoounl in
wiliich thizy were holding such Equay Sharmes 25 oa the Record Dale, 2nd In c2sa ol mulEnle demal
acoounts, Eigible Sharsholders are requered to tender e apphcations separalely from each demat
acaounl. bn case of any chenges in the demat account i which the Euily Shares were held as
pn Recard Date, such Eogible Sharshokders shoold provide sufficenl ool of the same (o the
Registrar 2nd swch lenderdd Equly Shares may be sccopied subject in epproprate venlleation
and walication by the Registrar to tha Buy-Dack.
Mpdifszation/Gancedation ol orders and mulliph bl from a singhy Elkglble Shargbaldar will paly
bt allowed during the tendesing perod af the Buy-back. Muliple bids medu by 2 single Ellpl
Sharehaldar for selimg Equity Shares shall De clubbed and conssdered @5 "one bid™ for the
purnases of acceptance,
The cumubztive quantity of Equty Shares tendered under the Buy-back shall be mata avaiiabéa on
fhie websie of the BSE (weww bseindizcom) throughout the trading sessan art will be wpdated st
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speciic miervals during the tendering pericd

Frther, the Comaany will mat accepl Equity Shares tendered for Bigy-back which am undes

reseraint ooder of tha court o any other competant autharity far transden'sale and/or title in respect

of which is otherwise under despute or where (052 of sharg certficates has besn notified to the

Gampiry and th duplicate sharg carfificates kave not Besn sseod aifber due 1 such roguest

Dty uinder process &5 par M pravisans of law o plharwis,

I aceordance with Regulation 24(v) of the SEBI Buy-back Regufaticns. the Company shall nat

buytiack lockad-n Equity Shares antt non-transterabile Equity Shanes untl e oendency of e

loGk=ln or untd such Equity Shares become fransferatse.

:mnlw to he followed by Equity Shareholders holding Equity Shares in the dematerinlized

rm:

1) Efgibla Sharehokders who desine f tender their demat shares mder the Buy -back woald have
tr 1 5 hrowgh their respactive Sharshnlder Broker by indicating 1o he concarnas Shaseholder
Broker, tha detalts of Equity Shares thay intend o tencar under the Buy-back,

b} The Shaneholoer Broker would ba required o place an order'tsd on enalf of the Eigile
Sharehaldars wiha wish b enckr Eaully Shares i 1ha Buy-back using (he Acquisdion Window
of B3E Before plaging the big. the Eligibde Sharehodder waukd be roquired to transfer te
lendared Equily Sharas 1o the special aceount of the indian Cleaning Corparataon Limited ar the
fational Becurities Clearing Corparation ("Clearing Corparation™), by usirg the early pay in
meshanism &5 pragoribed by e Slock Exhanges of Ie Cleasing Carparalzon priar fo piacing
fve midd by the Stack Brakar.

i} The relevant defals @nd the setlemant numbes miar which tha fien will be marked on the
Equity Shases tandered lor e Buy-back shall be-imtormed it 2 separate crculas that wil b
Iszpd by the Stock Exchanges and/or the Clearing Coeporation

) The lienshall be marked by tha Sarehalder Braker in damas accoun of s Eliginle Sharehniders
lar thie Equiy Shanas endersd n e Buy-back, The dotails af the shares markad 25 len in
Ihe demat accoum of the Eigible Shareholder shall b2 provided by the Nations! Secuiies
Danository Limited and Gentral Deposfory Services (India) Limited [~Depositories™) 1o the
Clearing Corparabion, In case, tha demal accounl of e Eligile Sharshalers is el in mie
depasitory and clezring member pool and clearnn corporation accound |5 held wilh other
depaository, 1he Equity Shares tendered undes 1he Buy-back stall be blocked in the sharehodders
fizmat acgount af the saurce depository during the tendening period. Imer Depossory Tender
Offar ("EDT™) instruction shall b initisled by i Ehgible:Sharehoider ot Source depository b
cléaring member paol’ clearng corporziion accaunt gf large! depassiory. Source deposilony
shall bleck the Eligibde Sharehodder's securities (i.a., trensfers from iree batance @ bocked
balince) and send DT messags to target degositary for confirmng creabion of fien, Details
ol Equily Shares blocke in e Eligibls Stambaldars demat account-sial be pravided by e
targict depasfney io Iho Claadng Comparatkn,

8] For custodian participartorders for demat shares, aarly pay-in is mandadory prioe to confirmation

ol cerery el By custodian particlpant, The custockan participant shall ther corfirm o reect

the orders no fater than Me closing of trading haurs on the tast-gay of tha tendering pariod,

Thereafier. il uncardirmed arders sfall be desmed to be rejected. For 28 conlirmed cusiodan

participant ordrs, order modification shall feveie the clestodan confirmation and the revisad

perelur shal b sent [ the custedian gain o confimation

[rpan - placing the bid, the Sharchnider Broker shall provide a Transaction Repistration Shin

(“TRS™) qermratad by e stock exchan g bidding systam t the Eligitte Shargholdar o wihnse

pehat! the arder/ bid has been placed. FAS will condain ditails of erdor submeted ke bid I

rumber, apalication number, DF B, Client 1D, nurmber of Equity Shares tendered etc. n case

ol ran-receipt of the compieted lender form and ofbr documents, bt lien marked on Bquity

Shares and & walid bitt In Ihe exchange bidding system, the bid by such Ellgile Shaseholder

shall be deamaod ta have boon accapied,

gl It 15 clarfied that m Gase of demat shares, submission of the fender toam and TRE s not
fandatary, Afes e recelpt of thie demal shares by the Cleanng Carparation and & valld bid In
the exchange bigding systam, tha Buy-back shall ba daemed fo have bagn accepted for Ellgile
Sharehalders hoiding Equiy Skares m demat form,

I} Egibie shareholders who have tendered ther demat shares in i uy-back shall also provide
all relevant documents, which 2 necessary 1o enswe fransferablity of e demst shares in
respect of the tendar form 1o b= sent. Such docurmants may inclade (but not be liméed o)
Il dudy attested power of stharnay, I any person alfier than the eigibie sharshnider has sigred
1ha tandar farr; () duly attesteg notarzed cogy of death certificate and Succession cartiicats’
|egal hiirship cerfificate or probated will in case any elighle sharsholder is déceasad, or court
apoenved sobeme of marges’ amalgamation for & company; and {iil) @ casa of companias,
[fi necassary. corlified comorale auborzabons {intluding board and’ or general mésting
resalutinns)

iy The Eligible Sharehalders will have ko ensue that they kaep the deposiiony participant (*DP")
acenunl aclive and undiocked fo recaive crogil in oase ol ralurm ol Eguily Shares cie to rjection
or dui 1o prareied buy-betk decided by the Gampany. Fursher, Eigibée Sharcholders wil have
1o ensare 1hat thay keep the bank accoon! atiached wilh the 0F accoonl active and opdaied (o
recaive credif rermittance tue o ascepianse of buy-back of shares by the Commpany, I b event
it any anuily shares an landered ke Chearing Comoeation, xpss dematerialized squily shares
o unacgepted dematenzized oquey shases, d any, tendered by 1he elipible sharehalders would
be returmed to them by the respective Clearing Garparation, it the securities anster mstruction
I5 rejected in the deository system, due o iy issue fen sech securies will be fransfered
i thi Seler Membar's depasitory pocacsout 1or cawand lranstar (o the eligiile starabalder
O thi dute of tha sestlermant, In case of Custadian Parbicipant srdurs, micess dematerializad
shares or unaccepied demateriallzad sharas, i any, will be raturned fo tha respective custodian
tapasitory poal arcound,

Procedure 1o be foliowed by registered Equity Shareholders holding Equity Skares in the

Physical Farm:

2) In actordance with SEBI Circuler dated July 31, 2020 (Circigar No, SEBIHOCFDICMON/
CER/P/20200144), sharehodders halding shares In phwsical form e allowed 1o tender such
shares in a boy-beck undertaken through tender offer routs. Howewer, such terdesing shall be
a5 pat the grovisions of the SEB) Buy-back Ragulabions and terms of Letier af Offar,

b} Efgibde Sharehalders swha are nolding nhysical shares and intend 1o participate m the Buy-tack
will ba.required to approsch their respactive Sharsholder Broker glong with the compiele set
ol docurnnts far verilication proceduees 1o be carrd oul betarg placement of the bid. Such
sacuments will include the (2) e Tander Form culy signed by 2ll Ebgible Sharehplders (in case
shares are in joint rames, in the samsa arder in which thay hold the shares), (o) oeigingl share
restlicateds), (o) vaid shara iranstes formshFarm SH-4 duty fild and signed by tha transharrs
{1, by 3 registered Shaseholdes in saime ofder and a3 fef the Specimen shnalures roglstand
with the Comgany| and duly witnessed at the aparopriate place suthonzing the transder in f2wawr
of e Company, (€] sefl-attested copy of PAN Cardis) of all Higibie Sharghoiders, {e) any
pthar relevant documens such as powser of attarrsy, cosporate authostzafion (inciudmng board
resalutipn: speciman sigralure), notaized cony ol death cortillcate and succossimn carfillcaly
[ protiziad will, i the origingl sharehelder s deceased, et &5 applicabie. In acditan, i the
addess of the Eligile Shanshaldar kag undergone 3 change from the address registersd in the
fester of mambars ol the Grmpany, the Eligtle Sharehokder would be requived to. subanlf a
sefl-attesled copy of adidress oot cansisting of any e of the felawing documents: valid
#zdhazr card, woser identity card or pesspart

c) Based an |hese documients, Ihe Slack Broker shad place e bd on bekall of the Eligible
Shararalder hedding Equay Shares in physical Torm wha wishes to fonder Equity Shars in
Ihe Buy-back using the Acquisiion Wintdow of the Sisck Exchanges: Ugon placing the bid. the
atock Brokar shall prowide & TRS genergied by the Slock Exchanges’ biddmg system to the
Edgibie Sharsholder The TRS will contgin the cetass of the ardar submilted bk fofio numbar,
certificate number, distinclive number, iumber of Equity Shares enoered. .

d} Ay Shavetiolder Brokar Elgitds Shareholder who places & bid for physical shaes, is requirad
fio chelivar i arigmal shase certificatiis) and documents (25 mantioned abova) asng wilh TRS
genamEted by exchanpe bedding system upen placing of bid, edther by registored post, spesd
past of cotmier or hand deivery to the. Ragistrar to tha Buy-back al the address mentronsd
il pamagraph 18 below) o or before e Buy-back chissg date. The envelops should be
supsrsgribad a5 “Savita 0l Tochnologies Limited Buy-tack Offer 20287 Qe copy of te
TRE wib be ratained by tha Registear to the Buy-back and it will provide acknowledgement of
fhe same ta the Sharehoider Broker

g} The Eliginle Shameholders noldng physical Equity Shares should nate that pliysical Equily
Shares will not be accepied unlsss the complete sef of documents i subméted. ACcepance
of the physical Equity Shares for Buy-back by the Company shall be sabject to verification as
per the SERI Buy-back Regulations and any frther drections ssued in (his regard. Registras
I the Buy-back will virity such bils based ca ihe documents submitted o & daily basig 2nd
fill such time the Designated Stock Exchange shall display such bids a3 ‘Unconfirmed Physicat
Bids". Orce, Ragistrar fo the Buy-back confirms {fa bids it will be beated a8 "Confirmed Bids',
Thi reasons for Registrar's refection will be avadsble as download b 1 Seler Momber

fi In case any Eligible Snarehcéder has submitted Equdy Shares In physical form for
damahoriglisation, such Eigikée Shasfehpiders shoold erswe thaf the process of getling the
Equity Snares demalenaitsod b gomplted wel n Ume 5o Mal hay can particiate n the
Buy-back bafore tha closune of e fendanng paried af the Buy-back

gl An umregisterad sharshaldsr haldng phsioal shimas may lso endar thelr Eouity. Shams in the
Buiy-back by cubmitting the dily sostieted anster doed (of trnstar ol shases, puichased ol
to the Record Date, m their name, alang with e oifer form, copy of ther PAXN Card asnd of the
parson from wham they kave surchased shares and ether relevant documents a5 raguired for
frangfer, d any, ko the tendenng process, the Sharstinkder's Broker may also process the prdirs
recaivnd fram the Eligible Shaneholders.

Participatan m the Buy-back by the Esgitde Sharehodders will be subjmct so tax on dstributed
incoeTie 16 such sharahalders | Buy-back Tax™) in Inda and such [ alisgation 5 b be deschargd
by tha Camaany 25 per the proceduees iig down o the applicanlo provessons of the Ecoms Tax Act,
1861 read weh applcanle rules framed ihereunder. Howeser, In case of non-resicent sharchalders,
this may be subject ta capdal gains faation in hands of the sharehoiders in their resgaciva tax
igrsdiclioa. Tha lraasastban af (he Buy-back would alza ba chargaabile 10 secieifas ransaction fax
in Inciz. Ary consderation raceied by Eigible Sharehoiders purduant to 1he Suy-tack of shares
will not be included in the tolal taxabis income of such shareholders. Howeves in view of the
particutarized nature of @ consamuences, the Eliphle Shareholders ana afvised o consult their
ety legal, nandgial-and s advisers pior b pariaipating o the Buy-hack,

The Buy-back from the Eligile Sharehalders wha are resigents ouside India mciucag foreign

corporats bodies [including erstwhile overssas oomponate bodies), forsign porifaliosvestors, non-

ritgident Indians, members of foreign natiorsfity, i any, shall be subact 1o the Forelgn Exghange

Manrgement Act 1999 and rutes 2nd reguiztions framed ihersunder, (F any, Income Tax Acl,

1861 and rules and regidations framed tharunder, &5 applicable, and also subject to the raoept

[ prirsaan by sueh Blglbes Sharehosders-of Such approvals, | and 5 (b edenl necessary o

raguired fraom cravamed suthontias mcldéng, but not kmated o, aparevals from the BB undar e

Fereign Exchange Maragement Act, 1999 and rules and ragulations framed tharoender, §any.

The reporling recultements bod pon-rasidend shareholders under RBI, Foreign  Exghange

Manzagement Agl 1999, a2 amended and any oiher rules, requlatans, guidelings, for remitance

of funds,-shall be mace by the Eligible Shareholdens ant’ or e Seler Member throogh which the

Fligibks Sharehokder places the bid

METHOD OF SETTLEMENT

Ugon finalization of the basis of 3cceptance a5 per the SEBI Buy-back Reguiations:

e |

16.

11

18.

18,

FOR AND 00 BEHALF OF THE BOARD OF DIRECTORS OF SAVITA DIL TECHHOLDGIES LIMITED

=)

I, The sattiement af frades shall be carsed qut in a manner similar ta setieament af rades o he
secondary market.

il The Campzny will pay the consideration o the Company Brokee which will transter the
consaleration pertaining tn the Buy-back to the Clearing Comorabon's bank acopurt]s) a5 per
the pragtrbid sehedisa. T setbieron of fund obigabon for demat shares shall b atfacted
a5 pof thi SEBI Clreulars and as prescrbod by BSE and NSE and Cleaning Corparatan fem
fime to time. For demat shares accepad under the Buy-back. such bensficial ownars wil
receiva funds payout in their bank accoont as orovided by the degositary systemn drecty
in th Chearing Garparation, B Eligible Sharmboldars” bank accaunt detals drm rof saable
ar Il tha lunds trensfor instruction i3 repetad by (o RELV the concernod bank(s), dun o
any taasan, fen he amaunt payable 1o the concerned sharehoiders will be transierrad
in the settlement accowt of the Shareholder Brosor for onwand transfer to such Eligibie
Shareholgers,

iii.  Far the Elighle Sharsholders holfing Equity Shares i physicat form, the funds pay-pul wold
be givan 1o their respective Shareholder broker's setiernant ascounts for releasing the same
1o the despurtive Ellgmli Shatehalder's aseaimL

iv. In case of certain Efigibhe Shareholders wiz; MRIS. non-residents etc. (where thera are
spanifi BB and olhar regulatory requicesnnts periaining b funds payout) wha do nat apt o
sl tinggh custodians, the funds payowl woukd be given 10 thes respoclive Shanshalder
Broker's: settiement accounts for mieasieg tha same o the respective Ellgible Shareholder's
acecunt. Far this parposa, the cliand tyoe details woukl be collected from the depositonas,
wharaas tunds payaud parfaining o the bids seled throagh custodians will be transfarrad
10 e setiement bank-accour of tha custndian, each in accordance with the: apolicabla
mechanism prescribed by e BSE and the Cleariny Carporation from tims tn time

v, Desails o respeal of shareholder's antitiernent lor tander affer process will be provided 1o
Tha Cheanng Comaralion by the Company or Reglstar 10 the Buy-back. 00 receipl of the
same, Cizaring Camoration will canced lign o the excess ar cnaceepted blocked shares-in
{he demat account of the sharehokder On the sefffiemant dase, afl Wocked shares mentonad
i 1he acoenbed b will be transierred o (he Gloadng Gomparation,

v, Wine securhies transter instruction 15 rejectad in the depasitory system, due to any Sses then
such sacurifieswill be translemad to e Shamboldsr Broker's deépesitory pool socount 1of
anwrd Translir fo B Eigibi Sharahnidar,

vil. Ay excess demal shares ne unaccepled demat shares, i any, tendesed by the Higibie
lanehobdars would bo returrsnd §o dhm by e Claaring Comoration diracty 10 the msaectine
Eligibly Sharahalders” 0P Account. In case of custodian parlicinant orders, micess demat
shares or uraccepied desnat shares, if any, will be returmned 1o the respective custodian
degositary: pool account. in the case of inter depositary, Clearing Carporation will cancel the
neEsE or UnAcCEnted shares in tanget depnsitory, Thi: souec degositary wil nat ba abls fo
refease: e lien without & mlosse of I0T measage trom tergel depasitery. Furthes, ridase af
DT messane shall be sent by 1argel depository aither based on cancesation request raceved
froen Cheanng Corporation or autamaticaly peneraled ahter malching with bid accepled detai
a5 rucaived Irom the Compary or e Regstrar [ e Buy-back, Pest recaiving the 10T
mesans rom tames depasitory, source Dopesion will cancelTileast Sarnss of unacceptad
block shares i the demat account of the sharehaldar. Post comaleban of 1endenng period and
receiving the requesite detais viz, domat acocunt datads and accepted bed guanlity, scurce
dennsitory shall debil te securiins a5 par 1he commanication’ messaps recenad from lagal
depositary 1o the exient of scceplod big shanes tram sharchalder's Bemat aceoun! znd credil
o to Clearing Corparation. settiement account in taret depositony on sgitiement date.

wlll. The Equity Shares bought Back in demat form would be frarstened direcly 1o e demal
accourd of the Company opened for the Buy-back (“Gompany Demal Escrow Account”)
provided it is indicated try the Company's Broker or ft will bs transfered by the Company's
Brakar ton the Company Damat Escrow Account on raceipt of e Eqully Shares from the
cleaing and satllement meshanesam of U Sfeck Ewehannes.

ix. The Eigibe Sharehoiders. of the demat shares will have to angure that they keep the
depositary parlicipant [*DF") accoumt active and unblackad tn recelve cradit in case of
et of devmat shares, dos 10 mjoction o dus 1o nen-acceptance in the Buy-back. Further,
Eligifile: Sharehrlders wifl have to ensure that Biey keep ihe Dank acoount axtached wih the
DF account active @nd idated to receive credit remittance due i acceptance of buy-back of
shiarag by the Company,

».Any mecess physical Equity Shases pursaant o proporlionate acceptancamsachion will be
relumned 1o the Elgitée Sharshalter(s) drecty by the Regestrar ta the Buy-back, The Gompany
& Authorzed Lo Sl the share certilicale and S50 o aonsalidaled sham derlifcata for e
uraccepled Eguily Shares. in case the Equity Shares accepted by the Caompany &= less than
{F2 Equily Shares tendered in the Buy-back by the Equity Shareholders holding Equity Shares
0 the physical farm

#l.  The Shareholder Beoker|s) would issue a condract neie o thes respective Eigibée Shamholders
for the. Equity. Shares scceptad under the Buy-back. The Comeany Broker would issue a
contract poba o fhe Gosmmany far the Equity Shares acoepled under the Buy-back,

dil. Eligible Shareholders who Entend to pertcipate in (he Buy-Dack shoubd consull ihsir
respaciveg Shareneider Brokerfs) for payment to tham of any cost, appkcable faxes, changes
and epenses (irciuding Brokoraga) £1c., (hal may be lvied by the Sharahaldar Brakeris)
upon the Evgitde Sharchalders fof enoerng Equity Shares i the Buy-back (sccendary
marke ransaction). The Buy-back considesation racesved by the Elgibie Sharehoéders in
respest of acoepted Equily Shares coufd be net of such costs, applicable Gmes, chames
and axpensas (including Srokarage) ard (o Gompany and (e Manager Lo e Buy-back
apcepl ip reaponsiiily 1o bear o pay such additanal cost, charges and expanses (ncludng
brokerage) mcurred salely by the EBgibée Sharehoiders.

wlll; Tha llan marked againsl eaGcentsd Equity Shares Wil ba released, IF any, of would be
retiarned by rapistered post or by codinary gast of cowner (In case of physical shares) at
the Eligibile Shareholders’ suée risk. Eligible Shazehoklers should ensure that their depositary
atcount is mamtained 00 2l tormalitizs perfsining to the Buy-back ara completud.

A, The Eguity Shares accepled, bought and ling to the credit of the Cempany Demat Escrow
Account and the Equity Shares bought back anid accented in physical form will be axdinguishad
o e mannor & bllowing the procedure prescritsd i tha SEBI Buy-back Regulatons.

COMPLIANCE OFFICER

Thie Company has designaled e follewing person a5 Complancy Oficer for fe Buy-hack
{“Compliance Olicer™);

Hame: Wir. Uty Chandritkant Rags
_;l'l_d_jmllﬁ ompany Secretary & Chief Legal Offices (Compliance Officer)
Membarship Mo, | A10508
CiH L2411 BETPLCG 2068
= | BT, Mariman Bhavan Mariman Point, Mumbal- 400021, Maharashira,
Regitered OM18E: | ndia
Emal;  |ucrege@saviiacom
Websile: Wi St o
Contagt: +81 22 Z3A85061 /G624 6200

In case af any clanfoations or (o adsess investor griavence, e Ellghle Shachollers may
contzct the Compliznce Officer from 10000 &m. (IST) to 5.00 pm. (15T} an all working days
excapt Saturday, Sunday and subdc holidays a1 the abova mentkined addrass.

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUY-BAGK

The Gampany nas aapoinied (e fallowing as he Remstrar 1o the Buy-laik:

LINKIntime

L]
LINK INTIME INDIA PRIVATE LINMITED
Address: G101, 247 Park, LBS Marg, Vikheglh {West), Mumias 400 (83
Ted: +01 B108114049 | Fax +91 22 4918 6705
E-maii: savianil buyback2 0345 Inkinfime,coin
Website: www linkantirma,co in
Contact Peszon: Sharti Gonalkishinan
SEB Registration No.: MREG004058
Validity Porlod: Permarsnt Ragsiratian
In case ¢ any query, tha Elighls Shareholders may conlact fha Registrar i the Buy-back,
appointed a5 tha Investor Servics Genire lar e purpose of i Buy-hack, rom 10.00 & 15T
Lo 500 p (15T} an all working days except Saiurday, Sunday and public holdrys al the abave
meatansd Bdoess

MANAGER TO THE BUY-BACK
The Company has anpainted the following as Managar to Tk Buy-back:

SAFFRON

* s & o & gnergising ideas

Saffron Capital Advisors Private Limited

G605, Sadh Flear, Cantro Past, Aadinsi-Kurla Read,

J. B Magar, Ardber (East), Mumia - 400 G52; Maharashins, ndia,
Ted, Moo +91 22 45730384

E-mail ID: buybacksieatrmaduisorcem

Envestar Griovance E-mail 1D: investarglevanoe@aatianamasecom
Websile! www salfranacvisorcam

Corporate identification Namber; U671 2088H2007PTC 66711
SEB1 Registration Numbes: INMDOOD12211

Conbac Person; Foaja Jain | Yashi Srivastava

DIRECTORS" RESPONSIBILITY

Az per Requiation 244iHa) of the SEBI Bay-back Requiations, the Board accepts full and final
responasbility 1or all the informatian contaired in this Puble Armauncemert 2nd for tha infoomation
contanod in all oihor advertsoments, circulars, eic., which may be ssued m retation 1o tha Buy-
Bk and cordimes hal e slarmstion (0 such decumails corain and will camaln e, Mol
itred material infarmation ard doss not and will not contam any miskading irormatan.

GAUTAM N, MEHRA SIDDHARTH G, MEHRA DAY CHANDRAKANT REGE
i Sl Sdl-
Chabrman and Managing Wihabe-Time Director Camgany Secretary and
Director DN: 6454215 Comgliance Officer
DIN: 09256615 ICE] Membership Mumbar:
AT050E

Plrce: Mumbai

Date; August 05, 2024 AdBiiz




